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By  E.  J.  DeSEAU 

OTTAWA — The  mo.st  recent  wheat  price  cut  was  notion’*  D.vn"amics"5 _ 

the  first  one,  although  it  wa.s  the  first  direct  cut;  and  itj.. 

is  not  likely  to  be  the  last  one.  But,  what  is  more  im-|l»*3y  USG  CGrBITIICS 

portant,  it  i.s  merely  an  indication  that  Canada,  hence-|||^  Jg|  Fnnjrioc 

forth,  will  fight  for  its  foreign  markets  rather  thanj  ^ _ 

merely  abide  by  the  GATT  rules  which  nobody  else  I  Cleveland.  —  The  search  for 
ob.serves,  !niaterial.s  to  withstand  the  high 

Wheat  is  only  one  of  a  number  of  commodities  under!^®'”P‘^''3t“*'Ps  of  turbojet  engines 
pressure.  While  it  is  the  one  commodity  that  has  most 
of  the  political  sex  appeal,  or  the  “political  it,”  as  the 
more  polite  circles  have  it,  it  is  tied  in  too  closely  with 
other  industries  to  be  given  singular  treatment. 

There  is  «  great  awakening  in*> - - 


has  .'pread  into  the  ancient  art  of 
ceramics. 

Mo-st  investigation  up  to  this 
point  has  been  confined  to  metals 
of  which  titanium,  possibly,  has 
Ottawa,  'both  among  the  elected  more  frequently  expressed  among ^he  most  publicity. 

•  nd  the  appointed  officials.  jobservant  foreigners  with  contacts  Scientists  at  Battelle  Institute, 

The  awakening  is  long  overdue  ielsewhere  than  just  on  Wellington  |Coiumbus,  Ohio,  see  high-tem- 

«nd  it  Ls  time  that  it  should  j  street.  jperature  ceramic  materials  and 

•pread  throughout  the  country,  ft  I  One  is  that,  it  Canada  wants  to  jceramic-melal  combinations  as 
is  the  realization  that  there  haveisell  more  heavily  abroad,  she  jpos-sibly  the  best  .solution  to  tur- 
been  bumper  crops  in  mo.st  sec-jought  to  get  prices  in  line.  Thejbine  part.'  capable  of  withstand- 
tions  of  the  world  with  which  we, other  is  that  now  is  the  time  tojing  temperatures  up  to  2500 
trade;  but,  oddly  enough,  as  we  stock  up,  both  here  and  abroad,  degrees. 

reported  here  .some  nine  months  just  in  case.  |  Speaking  for  his  a.s.sociates,  the 

ago,  the  bumper  crops  have  stayed  I  This  is,  of  course,  condemned ,  industrial  research  center's  presi- 
clear  of  the  iron  curtain  coun-  as  fcai-mongcring  as  far  as  public  jdent,  Clyde  William.',  says,  "Cera- 
tries.  'statements  arc  concerned,  but  it'oiic  materials  offer  real  promise 

There  have  been  heavy  failures  nevertheless  illustrates  nicely  thclbecause  they  have  excellent  cor- 
of  all  grain  crops  wc.st  of  the -conflict  of  thought  that  rages  |rosion  resistance,  and  a  wide  var- 
Elbc  river  in  the  195.3  ero.p  year.  |  wherever  more  than  .siipertficial  jiety  of  them  far  exceed  most 
but  in  countric.s  which  have  been  thought  is  given  to  the  trade  andimctals  and  metal  alloys  in  their 

importers  of  North  American ;  political  trends.  ability  to  withstand  very  high 

bread  grain  the  crops  have  been!  But,  purely  from  the  marketing  jtemperatures. 

good,  and  they  are  apparently 'point  of  view,  the  wheat  price  cut  j  “Also  an  attractive  feature  of 
good  again  in  19,54.  .has  not  been  received  as  enthusi-  many  ceramic  materials  is  their 

it  is  a  picture  which  is  duplicat- ;astically  in  the  United  Kingdom  i  relative  lightnos.',  which  mint¬ 
ed  in  most  of  the  manufacturing  ; as  it  had  been  thought  it  might,  mizes  stre.'s  in  parts  rotating  at 
Industries  loo.  The  wc.stern  world  Condon  sees  no  big  increase  in|bigh  speeds.  j 

i.'s  back  on  a  highly  productive  j  purchases  from  Canad'a,  which  is  |  “Ceramic  materials  are  gener-, 
basis  and  those  in  Canada  and|somewhat  of  a  surprise  here.  In  ally  in  much  greater  supply  than 

elsewhere  who  thought  that  our  fact,  the  idea  has  been  expressed 'metals  now  being  used,  or  being 

goods  would  always  have  a  ready  that  the  U.K.  will  intentionally  I  considered  for  use  in  turbojet 
market  wherever  we  arc  offering  i hold  back  on  larger  purchases 'applications.  i 

them  have  been  disappointed.  j  until  the  price  ba.s  dropped  an-|  ‘In  common  with  some  metals,! 

Prieea  Not  Acceptable  jother  25  or  30  cents  a  bushel.  jalthough  to  a  more  pronouncedj 

Tt  i.'  not  the  shortage  of  dollflisi  Rely  More  on  Europe  degree,  the  main  shortcoming  ofj 

.such  that  has  cut  into  exports  Whether  this  is  based  on  purely materials  is  their  brittle- j 
of  the  main  eommoditios,  but'pcrmomic  considerations  or  wheth- may  cause  ‘brittle  frac- ! 
rather  the  rehuildirig  of  domestic  (j^p  jfipa  is  to  make  Canada 'mder  conditions  of  severe 
output  to  a  point  whore  our  high  the  U.S.  admit  defeat,  admit  "  j 

rrices  simiply  are  not  accepted  ]  ihpir  folly  in  subscribing  to  the  l.ittle  Canadian  Research  i 

•  broad.  ; International  Wheat  Agreement  in  j  Little  if  any  research  on  cera-l 

Thii.s,  while  wheat  has  bccn|(hp  place,  is  ,of  course  not|mics  for  high  temperature  pur-| 

given  the  limelight,  the  tendency  pjpgp  iposes  is  being  done  in  Canada  at; 

to  Irvwer  export  prices  will  spread  j  Q^p  result,  however,  may  be  to  prosenl.  However,  the  parent  com-j 

very  shortly  to  a  great  many  niake  Canada  rely  to  a  greater jpsny  in  Chicago  of  Crane  Limiledi 

©■ther  items  of  trade  on  which  extent  than  hitherto  on  European  Its  believed  to  be  interested  in  the; 

Canada  must  rely  heavily.  markets  other  than  in  the  U.K.,  i 

Thi.s  is,  of  course,  an  exact  dup-  (Continued  on  Page  12.)  1  (Continued  on  Page  fit  I 

lieation  of  conditions  in  the; - — —  . . . .  .  - , 

Llnited  State.s.  It  is  safe  to  say  | 
that  Canada'.'  wheal  price  might  I 
rot  have  dropped  had  not  discus¬ 
sion.'  with  Wasihington  revealed ' 
the  fact  to  both  governments  that, 
unle.s.'  prices  were  cut,  the  new , 
crop  could  not  be  accommodated. 

Wheal  movements  out  of  Mont¬ 
real  have,  naturally,  increased 
•harply  and  thi.s  in  turn  has  relicv- ' 
ed  ronsidcrably  the  pressure  on, 
up  lake  .storage  facilities,  wi‘.h 
most  of  the  lake  carriers  very 

•  ctive. 

It  i.s  also  understood,  though  it 
can  not  be  confirmed  at  fhe  mo¬ 
ment,  that  there  is  a  fair  amount 
of  stock  piling  of  wheal  scheduled 
in  .some  of  our  European  markets. 


The  grain  trade  is  not  too  happy  over  Mr.  Howe's  statement 
in  the  House  recently  that  U.S.  price  cuts  in  wheat  would  be 
matched  by  Canada.  Even  assuming  that  the  pronouncement  was 
meant  for  U.S.  consumption,  quarters  here  feel  that  this  is  hardly 
the  way  to  encourage  buying  from  Europe.  Mr.  Howe  has  said, 
according  to  these  sources,  “You  can  buy  now  at  X  dollars,  but 
the  chances  are  you'll  be  able  to  buy  next  month  at  X  minus  Y 
dollars."  Certainly,  no  one  envies  the  Minister's  position. 

The  apparent  lack  of  interest  of  European  buyers  could 
change  radically  if  there  is  a  worsening  in  the  international 
situation.  Indo-China  may  well  be  one  of  the  vital  intangibles 
for  the  Canadian  wheat  business. 

Several  factors  are  behind  the  recent  advances  in  lead  and 
zinc:  strength  in  London  spot  quotations;  increased  demand  in 
the  United  States;  further  bullish  notes  on  the  U.S.  Government’s 
long-term  stockpiling  program;  recommendations  of  the  U.S. 
Tariff  Commission  for  higher  import  duties.  All  in  all  the  outlook 
for  metal  prices  is  better  than  for  a  good  long  time. 

Although  dollar  values  of  purchases  of  individual  strategic 
materials  under  the  stockpiling  program  of  the  U.S.  Govern¬ 
ment  have  not  been  disclosed,  officials  forecast  spending  at 
around  $3  billion,  with  something  less  than  $500  million  slated 
for  the  fiscal  year  beginning  July  1.  Oddly  enough,  without 
having  actually  bought  a  single  ounce  of  metal,  the  U.S.  induced 
price  strength  simply  by  making  announcements. 

The  supposed  reason  behind  the  stockpiling  of  lead  and  zinc, 
desipte  their  almost  super-abundance,  is  that  important  foreign 
supply  sources  might  be  lost  in  the  event  of  war.  The  real 
motive  however,  is  something  else  —  the  creation  of  a  prop 
which  could  take  the  heat  off  the  demand  for  import  duties  and 
thus  permit  Eisenhower  to  nicely  extricate  himself  from  the 
need  to  make  a  move  which  would  cause  a  lot  of  hard  feelings 
between  the  U.S.  and  Canada. 

The  reduction  in  the  wholesale  price  of  gasoline  by  Imperial 
Oil  of  one-half  cent  a  gallon  on  house-brands,  is  necessarily  being 
met  by  the  other  refineries.  As  to  the  reason,  the  best  guess  is 
good  old-fashioned  competition.  Attempts  by  observers  to  relate 
the  drop  to  world  conditions  were  not  conclusive.  It  can  only 
he  classed,  for  the  moment  at  least,  as  “one  of  those  things”. 


Japanese  View  Treasury  Bills  Will  Play 

Canada  Chief  Important  Monetary  Role 
Trade  Prospect 


A  Financial  Times  Exclusive 
Interview 

The  cross-Canada  tour  of  the 
18-man  Japanese  trade  delegation 
is  expected  to  result  in  a  marked 
change  in  the  pattern  of  Japa¬ 
nese 


Chartered  Bonk  Loons  Available  at  1  Vz  Per 
Cent  Bill  Market  Tied  In  With  New  Cosh 
Rotios 


'highly  individual  biisinc.ss. 
t.ie  From  the  .standpoint  of  the  in- 


Reform  of  Commons  on  the  Tapis; 
Modernization  of  Rules  Needed 


Cutting  of  length  of  speeches  and  of  lengfh  of  debotes 
being  considered  —  Is  attitude  of  Quebec  towards 
divorce  court  changing?  —  Moking  the  press  pay  for 
its  refreshments. 

By  TEMPUS 


OTTAWA:  The  government  is 
getting  ready  to  wind  up  the 
dullest  session  in  a  decade. 

“By  almost  any  standard" 
moans  Frank  Swanson.  Ottawa 
Citizen'.*  front  page,  specialist  j  seems  the  most  sensible  answer, 
“the  session  has  been  drab  and  ,  •>  <•  ♦> 


B.C.  House  Denies  Hydro 
Sell-Out  to  B.C.  Electric 


Special  to  The  Financial  Times 

V.\NCOLfVER  —  Businessmen., ing  the  commission  when  the  ong-i 
politicians  and  the  so-called  "manlinal  commission  resigned  in  a 
in  the  street"  arc  .'till  discussingjbody  as  a  sequel  to  the  costly 
the  puzzling  “L' Affaire  Blyth"  andiroekslidr  at  the  Whatshan  power 
its  repercussions  on  the  over-all 'project  a  few  months  ago,  was 
public  utility  and  hydro-electricbroughl  into  the  open  and  made 
situation  in  British  Columbia.  a  clear-cut  .statement  to  the  effect 
The  controversy  aro.'e  when  it  that  he  would  certainly  not  be  a 
wa.s  di.scovered  that  James  D.  W.  party  to  depriving  the  commis- 
Blyth,  who  had  been  appointedision  of  it.'  authority  and  that  he 

,  .v,  f  '"®'^bers  of:,va.s  not  in  favour  of  anv  .su-ge'-’ 

In  other  words,  on  the  strength  of  Bvithh  Columbia  Power  Com-  't.on 

f...  Ko  fii.ih/M*  ^  soji-out  to  private  power, 

the  low  ex  piu  e.s,  to  bt  iiiithci  had  resigned  after  an  interests  I 

lowered  should  tlu  conipeliUon^ ' 
make  such  a  move  necesary,  some  ground  that  “things  didn't'  ^  ® 

of  our  bigge.'l  cu.slomers  abioad  j  they  '"‘‘1 

consideration  to  ”  that,  when  he  tirsl  accepted  the 


dull." 

Yet,  as  the  boys  reach  for 
their  time  tables,  the  work  piles 
up.  The  original  dream  of  get¬ 
ting  home  by  mid-June  has 
faded,  and  the  way  things  are 
going  right  now,  they  wdll  be 
lucky  to  be  sleeping  in  their 
own  beds  by  July. 

The  MP's  have  revised  the 
Criminal  Code  and  gone  through 
the  decennial  revision  of  the 
Bank  Act,  but  one  pauses  to  re¬ 
member  what  else  they  did. 
True,  they  did  a  lot  but  the 
accomplisements  were  not  of  na¬ 
tional  interest. 

Starting  last  November  the  12, 
the  Commons  has  pretty  well 
broken  a  record  for  longevity. 

Meanwhile  the  Commons  is 


By  JOHN  L.  PYE 

Still  in  the  infancy  .stage,  Canada’s  money  market 
CanTdian^  tfare^*^  cominV^at!  took  a  further  .step  forward  this  week.  Investment  dealer.'i 
the  time  of  the  ratification  (June! who  necessarily  I’CCjuire  borrowing  facilities  if  thev  aiQ 
j7)  of  the  trade  treaty  between  thej  maintain  a  portfolio  in  91-day  and  27.3-day  Govern- 
two  countries,  the  visit  is  the|  treasury  bills,  may  now  obtain  loans 

opening  gun  in  an  effort  by  Ja-i  .  ,  ,  l 

pan  to  do  something  to  improve; from  the  chartered  bank.s  on  a  I'-  per  cent  rate, 
its  balance  of  trade  position  withj  These  loans  will  bc  *call  loans  in  the  sti  ictest  sense 
Canada.  of  word:  they  are  made  on  a  day-to-day  basis  and 

Last  year  Canada  shipped  someL^^g  feature  is  of  the  essence. 

$118  million  of  goods  to  Japan  ......  „  , — - - - 

while  we  bought  only  $14  million,  ^  financing  arrangonicnt  t^cy  u-ill  rc-pur- 

for  a  ratio  in  favour  of  Canada  temporary  method  of  I, ^asc  the  bill  from  the  buyer  on 

of  about  8-1.  Although  not  evenj^he  past  few  weeks  -h®>'eby  the  day. 

the  most  optimistic  Japanese:^^"*'  Canada  agiocd  ‘o  bill'  gjjj,  invcntoric.'.  it  is  going 
trader  exnccLs  to  see  a  Dcrfecti^^^^  investment  dealers  with  a  to  mean  large  investment  of  fundi 
baifnee,  u!s  imperXe^^  vi^wl-^^^  A>‘hough  this  ,,,  ,,,  ,he  mii- 

of  the  strained  position  of  Japanj'^®®  ®  useful  way  of  permitting  dollars  if  they  make  » 

in  terms  of  dollar  exchange,  that  maximum  advant- of  bills.  Probably,  over 

the  relationship  be  reduced  tor^®  trading  opportunities  in  n),e  long  term,  just  as  in  th* 

something  like  4-1  or  still  better, i‘*’®  '®®boic3r states,  there  will  bc  fewer 

possibly  2-1.  Ibanking  grounds,  highly  unsatl'-  ',.athcr  than  more  houses  in  this 

The  purpose  of  the  vi.'it  of  thc'^®®^°^^‘ 
delegation  is  to  a.ssess  the  Cana-  briefly,  the  purchase  by 
dian  market,  especially  from  the  Canada  necessarily  ha.s  vestment  businc.'s.  a  money  mar- 

standpoint  of  the  demand  for  effect  on  the  entire  banking  ;^pt  means  simply  another  type  of 
Igoods  not  currently  being  made  *'’®  country  because  i'-  ^^ccurity  which  to  market  and  to 

'here— goods  which  are  going  to  involves  the  creation  of  credit  (,.y  make  a  profit.  Very  few 
|be  imported  from  somewhere,  by  Ibc  Bani\.  Thai  is,  mciely  a.'  houses  have  thu.'  far  signified 
j  Japanese  businessmen  appear  un-  ®  result  of  a  dccLion  by  a  dealer  t.hcir  intention  to  handle  bills,  and 
! usually  sensitive  to  the  need  fot  treasury  bill.',  the  monetary  jhc  list  con.sl'is  of  the  following: 
'avoiding  any  head-on  conflict'^  “  l  h  o  r  i  t  i  e s  willy-nilly  were!  MONTREAL  -  Nesbitt.  Thom- 

Iwith  domestic  industry  and  in-inbligcd  to  take  a  steip  which.  R^jyal  Securities;  Dawson, 

'deed,  several  protective  measures 'bsl  particular  moment,  might  Hannaford;  Grccnshtclds. 

'are  written  into  the  new  Trqgty'be  diametrically  opposite  to  their  I  TORONTO  —  A.  E.  Ames;  Har- 
ibecause  of  Ottawa's  desire  toTotion  of  the  desirable  level  of  g,  partners:  Dominion  Sccur- 
forcstall  any  repetition  of  the'®*®*^*^-  itic.';  Mills,  Spence;  McLeod. 

I  unhappy  experience  of  the  Since  the  really  basic  function  young  &  Weir;  Wood.  Gundy; 
Thirties  when  Japanese  exporters  ®  market  in  treasury  bills  is  Equitable  Securitic.s;  Saunders: 

I  poured  goods  into  this  market  make  the  system  more  rather  Bums  Bros. 

with  price  the  main  if  not  only  than  less  flexible,  the  new  scheme  [he  immediate  future,  most 

appeal.  bas  been  worked  out.  While  ‘t  trading  in  bills  is  expected  to  be 

Availability  of  Quality  Goods  .will  enable  the  Bank  of  Canada  to  between  the  chartered  banks  and 
I  The  chief  of  the  mission,  Yosa-irctTi®*®  outside  the  ups  and  downs  dealers.  The  extension  of  the 
I  burn  Ito.  himself  an  import-ex-  daily  transactions  and  is  there-  market  to  cncompas.?  corpora  lion.* 
!porl  merchant  of  Osaka,  stressed ifofe  a  groat  improvement  from  ^vill  take  a  considerably  longer 

purely  monetary  standpoint,  it  period,  but  ultimately  this  should 
of  his  company  was  to  acquaint |do®5  ti®(  mean  that  from  hereon  prove  the  most  active  sector.  For 
the  Canadian  market  with  highjthc  money  market  is  a  fully  deve-  example,  one  of  the  eastern  U.S. 
Iquality  Japanese  goods.  He  wasllopcd  thing.  jbanks  dealing  in  bills  reports  that 

iquick  to  admit  that  hitherto  vir-|  Inventories  Problem  well  over  .50  ncr  cent  of  its  vol- 

:tuall.y  no  interest  ha.'  been  shown]  There  i.'  the  proiblcm  of  inven-  ume  i.'  done  with  corporations, 
by  Japan  in  cultivating  this  kind|torie'  —  the  variety  of  the  ih- ^  Under  the  .system  which  began 
|of  trade 'with  Canada.  Rather,  thc|ventory  for  example.  Even  the 'Monday  of  this  week,  the  chart- 


larger,  we  have  so  many  mil 
lion  more  acres  than  Britain  to  ithat  one  of  the  main  objectives  ^ 
administer. 

We've  got  to  do  something. 

Rationing  of  Commons’  time. 


Don't  bc  at  all  surprised  if 
Quebec  makes  some  move  tow¬ 
ards  establishing  a  divorce  court  Canadian  market  had  been  pretty 'larger  houses  are  going  to  hav 


'cred  bank.s  will  now  extend  the 


well  left  to  the  more  marginal  to  make  a  lo  of  special  arrange-  ncccs-sary  funds  enabling  the  deal- 
type  of  exporter  who  sold  whcre|mrnt.'  as  for  example  if  they  are  cr.s  in  bills  lo  maintain  a  portfolio, 
and  by  whatever  mean.'  open  tolcallcd  up  for  a  75-day  bill  when  The  amount  of  credit  which  any 
him.  they  have  only  85-day  bills  on  the  particular  dealer  is  entitled  to  has 

Mr.  Ito  believed  that  in  order  shelf.  Pre.'umably  they  will  have  already  been  worked  out  with  the 
to  put  the  proper  type  of  Japa-  to  sell  the  8.5-day  bill  with  an  (Continued  on  Page  9' 

ncse  goods  into  Canada  that  agen- 
cics  would  have  to  be  .'Ct  up  for 
to  set  up  a  divorce  ithe  purpose  of  displaying  goods 
their  province,  may  and  to  provide  the  importer  with 
concrete  means  of  insuring  that 
he  was  not  having  a  pig  in 


of  sorts  one  of  these  days.  Al¬ 
though  the  church  docs  not,  and 
will  not  recognize  divorce,  its 
supporters  are  a  bit  weary  of 
all  the  divorce  actions  that  do 
come  from  Quebec  each  yeai‘. 

What  may  happen  is  that  the 
Quebec  authorities,  while  still 
refusin 
court 

conclude  that  the  evil  exist*, 
just  like  sin  and.  accordingly, 


World  Bank  Borrowing 
Seen  as  Exchange  Move 


decide  that  something  should  be  ]pokc,  ThL'  sort  of  arrangement^ 
done  about  it.  They  may,  there-  :had  long  been  in  effect  in  the  - - 

fore,  urge  that  the  Exchequer  United  States  but  never  in  Ca-  The  anticipated  early  relum  of  year  to  dale.  .5i  the  end  of  tj<,*' 
Court  bc  asisgned  the  job  of  nada.  jj  5  dollar  to  parity  w'ith  the  first  quarter  of  this  year,  our 

looking  after  divorces.  j  Japans  foreign  exchange  pcsi- ,  dollar  has  not  yet  ma-  import  surplus  <nr  trade  deficit) 

tion  is  believed  to  bc  rather  P*'®' '  ,p,.iaii3gc|,  and  the  experts  sec  amounted  lo  $59.6  million,  against 


Just  as  a  Catholic  member  of 
Parliament  during  the  discus¬ 


planning  some  reforms,  AlmostI  sion  on  Church  Union  was  cx- 


grouiid  that  “things  didn't' 
rtdd  up  the  way  I  thought  they 
'  ..should.” 

laying  in  more  wheat  than  Ls  im-  j  Thi.s  wa.s  iuterpi  eted  as  an  in- 
niedialcly  required.  This  will  not,  ^^at  .Mr.  Blyth,  who  IcftI 


are  now  giving 


po.sition  on  'the  commission  he, 
was  convinced  that  there  was  a 


sure  to  be  suggested  is  cutting 
down  of  speeches  from  40  min¬ 
utes  to  30  and  even  20.  Certain 
it  is  that  they  may  not  allow  a 
man  more  than  a  certain  num¬ 
ber  of  formal  speeches  a  year. 
This  would  be  harder  to  regu¬ 
late 

Contemplated  also  is  the  idea 
of  rationing  debating  time,  in 
Britain  so  many  days  are  allow¬ 
ed  for  certain  debates.  These 
dates  are  fixed  in  advance.  Thus 
the  Whips  agree  that,  say,  the 
budget,  will  be  debated  for  three 


pccted  lo  lake  his  stand  on  that 
question  so  will  an  RC  member 
be  expected,  automatically,  to 
pass  on  these  divorces  to  some 
tribunal. 

(Continued  on  Page  8) 


|carious  at  the  moment.  .Although 
'she  is  selling  large  quantities  of 
.goods  in  the  Far  Eastern  markets, 
most  if  not  all  of  this  trade,  is  of 
ithe  'open  account’  type — good 
are  paid  for  in  kind,  rather  than 
.'ettled  for  in  cash.  Thi.<^  holds  true 
I  (Continued  on  Page  91 


Social  Credit  Party  May  Be 
Shooting  For  ''Grand  Prize 


little  basis  for  any  real  change  $84.1  million  in  the  same  period 
over  the  next  few  days.  The.  of  last  year  .Although  import 
strength  which  the  U.S.  dollar  figures  arc  not  yet  available  for 
:  manifested  in  May  did  not  con-  April,  they  probably  will  bc  at 
tinue.  possibly  because  many  for-  about  the  same  level  or  slighti.Y 
ward  sellers  made  their  deal  at  below  April  of  1953.  while  export 
that  time,  with  the  lesult  that  data  now  released  shows  that  the 
there  L'  possibly  just  a  little  less  volume  of  our  exports  is  virtu- 
than  normal  demand  at  the  mo-  ally  the  .same  as  in  1953.  with 
ment.  In  any  event,  the  foreign  pi  ices  off  about  2.5  per  cent, 
exchange  maiket  has  been  quid 


however,  all  come  from  Canada, 
or  even  from  North  America. 
But,  as  one  foreign  government 


official  at  the  Trade  Fair  e.x- 


an  executive  position  with  Bra¬ 
zilian  Traction  to  accept  the  Bri¬ 
tish  Columbia  offer  and  then  re¬ 


place  for  both  private  and  public]  days.  .At  the  end  of  three  days, 


to  that  company,  lacked 


pressed  it  a  week  ago,  there  is  jconfidcnce  in  the  provincially  ap- 


;its  position  against  possible  cn- 


power  in  .British  Columbia.  This: 
jwas  taken  as  suggesting  that,] 
;aftcr  making  a  quick  look-aroundi 
iduring  his  recent  visit  to  thcl 
j  coast,  he  had  begun  lo  entertain! 
some  doubts.  But  Premier  Bennett' 


crnachment  of  private  interesl'  as 
C,  Electric! 


doubts 


Sovcrnmcnl  might  not  become  in¬ 
volved  in  some,  impressive  dilfi 

eultie.s  abroad  during  the  present ; represented  by  the  B 
year,  in  which  case  it  might  b.,  ,jo.  >ndecd.  did  .A.  E. 

Ju.'l  as  well  to  have  all  the  p-  Much  emphasis  was  placed  on  ^f'^uer,  president  of  the 
plies  on  hand  that  might  be  diffi-  the  fact  that  the  B.C.  Electric  Co.  Electric, 
cult  to  get  later  on.  'lecently  initiated  laying  of  a  ea- 

ible  from  the  mainland  to  Van- 


that's  it 

With  20  more  MP's  than  the  !it  was 
number  we  had  a  bare  six  years  wanted 
ago  from  245  to  265  MP's  under 
redistribution;  and  with  an  add-  jAlbcrta  and  Premier 
cd  province,  the  make  up  of  our  from  British  Columbia 


j  O'l’T.AW.A:  The  Social  Credit  party|Bluc  No.se  pro.'pects 

had  a  board  of  directois  meeting'*®  Newfoundland. 

(  : 
the  other  day  in  Winnipeg.  Those' 

who  attended  came  back  and  said 
great  meeting.  All  w'ho 
lo  go  could  not  be  ad- 

j  milled . 

I  Alberta 


on  his  wav 


You  can  choose  your  own  figure 
of  speech  when  you  decide  wheth¬ 
er  the  Social  Credit,  like  nature, 
abhors  a  vacuum;  or  w-hether  you!®**®"'^  **  '® 

consider  that  the  Socreds,  like  the  further  step. 


in  recent  weeks. 

There  remains  no  cionbt.  of 
course,  that  onr  monetaiy  autho¬ 
rities  would  like  to  sec  our  dol¬ 
lar  closer  to  parity  with  the 
American  dollar.  Certain  moves 
have  already  been  made  by 
likely  that  still 
will  bc  taken  ini 


did  all  hr  could  to  dispel  thcsei  House  of  Commons  is  far  ahead  and  spoke.  The  Socreds  were  veryj 


Premier  Manning  from,.  ,  ,  ,  .  .  j  j  nc  - 

Bcnnetti^^*^^®^'  ®®”*®  ®*®®§  clean  up'®rdcr  lo  create  a  demand  foi  U.S.  inference, 

attended  I  ®*h®f'  animals  have  had,  funds  and  hence  drop  the  price 


their  fight. 


of  the  Canadian  dollar  in  relation 


Two  Trends  of  'I'hoiiKht 


So,  eiirrently,  there  are  actually  |couver  l.'land,  most  of  which  has 
two  trend.' of  thought  at  war  with 'been  regarded  as  territory  of  the 
one  another;  although  they  are  provincial  commission.  Some  peo- 
•ncoiintered  only  occasionally  here  pie  tol'k  this  as  an  indication  that 


In  Ottawa,  they  are  considerably  the  B.C.  Power  Commission  was 

contemplating  a  “sell  out  "  to  the 
B.C.  Eleclrie  Co. 

I  'The  C.C.F.  party,  which  lias 
Ibeon  in  convention  during  thel 
past  week  in  Vancouver,  was  i 


Company  Earnings 


Brazilian  Tract 
Can  Cottons 
Thrift  Store.' 
Mexican  L&P 
Union  Gas 
Dom.  Textile 
Dom.  Sq.  Corp. 
Pa  to  Comsol'd 
Wabasso  Cotto 
E.  Kootenay  P 
Inter.  Power 
Bowc'  Co. 
Virginia  Dare 
Toronto  Brick 


Total  to  Dale  918.72.3  9(l.t.32.> 
Change 


.Net  (l)0n‘ 

s  omit 

-  E.nin 

Kilin.  led) 

per 

rt.iJi  1 

Shaic 

n  $ 

882.318  849,201 

$ 

20.937  42,170 

1.10 

2.,521ld 

190 

590 

340 

.'y,i7 

3.777 

2,461 

2.13 

1,711 

49ld 

1.573 

1.157 

2  42 

■ 

325 

209 

4.79  1 

3.139 

2„552 

0  90  1 

1  226 

.359 

0,64  1 

109 

133 

I0.89(p 

5, .373 

4 .32.5 

26.34 

404 

38;i 

3.3:) 

,38 

83 

0  .36 

398 

217 

6.8,9 

Dal" 
B.C. 

W'ho  telephoned  Mr. 
Blyth  in  Toronto  to  get  his  ver¬ 
sion  of  the  story  and  issued  a 
reassuring  statement  to  the  gen¬ 
eral  effect  that  the  B.C.  Electric 
was  not  seeking  a  monopoly  and 
that  its  submarine  cable  had 
been  undertaken  for  the  rea.'on- 
able  purpose  of  fortifying  its 
own  .position  on  Vancouver  1.'- 
land. 

The  B.C.  Electric  now  semes 
Victoria  and  the  .surrounding 


of  the  colonial  legislature  of 
yesteryear.  It  cannot  operate  on 
rules  that  did  for  the  leisurely, 
spacious  days  around  the  turn 
of  the  century. 

The  British  House  i.'  .sitting 
nearly  all  the  time.  Our  House 
is  neither  as  numerous  nor  is 


happy  and  reported  there  was' 


In  the  first  instance,  it  will  bc  thereto. 


plenty  of  zeal  and  optimism. 

party  moved  in. 

Now  there  are  plans  for  the,_  ... 


recalled  that  the  Social  Credit 
nut  in  British 

S.C.'s  to  invade  Nova  Scotia  for  C®lumbia,  to  the  vacuum  created  behind  the  move  by  the  Inierna- 
the  fir.'t  time.  They  think  they  tional  Bank  for  Reconstruction 

have  at  least  got  a  bridgehead  in 
New  Brunswick.  There  Is  not  the 
same  optimism  over  Nova  Scotia. 


M'lieat  linporUnt 

Wlieiil  sliipmeiUs  are  away 
down  from  the  previous  year 
and  about  the  only  direction  they 
can  go  from  now  on  is  up.  Thi.s 
then,  is  a  potentially  bullish  factor 
for  the  Canadian  dollar.  Iron  ore 
shipments  are  expected  to  start 
from  Seven  Islands  in  the  late 
ummer,  and  while  this  mean.' 

the  end  of  the  in¬ 
capital  funds,  over  the 
long  haul  w-c  should  more  than, 
rrakc  up  on  merchandise  or  cur- 


our  Canadian  population  so  great.! But  Solon  l.ow,  the  Socred  l.ead- 
Bnt  onr  country  is  so  much  er  will  liaxe  a  quick  look-see  at 


iquick  lo  jump  at  this  to  reinforce  ®''®®-  The  B.C.  Power  Commis- 
jits  long  standing  campaign  for  ®*®®  h®®  been  primarily  intcrest- 
Ipublicly  owned  hydro,  and  thc|®<^  '®  **1®  central  and  northern 
party  pa.'scd  a  formal  resolution  i®®®**®®®  of  the  island,  and  it  has 
[reaffirming  its  pledge  to  buy  out  ®®PP**®d  *hc  electric  energy  for 
Ithe  B.C.  Electric  Co.  when  and  if  ***e  two  MacMillan  &  Bloedel 
lit  ever  takes  over  the  reins  of  P®*P  mills  as  w'cll  as  the  Elk 


t 

■I.  19.13 


Ventilated  Power  Question 

Whatever  may  have  been  thci 
motixe  of  Mr.  Blyth  or 
variou.s  other  circumstance,' 


xolved. 


Shortage  Threatened 

However,  it  L«  a  well  establish- 
thc  ed  fact  that,  in  spite  of  the  B.C. 
in-  Power  Commission'.'  expansion  of 


2  Fiscal  xrars  rndcri  Julx'  31 
to  June  "flth,  1954 

t  Fiscal  \eais  eiirird  .Inly  3I.'l.  1S52  „ 

to  tu.ir  JIMh.  19.)3.  'power.  Premier  W..A.C. 

(p*)  0^;‘  pTrtrnrd  "  ®‘'  '•®-'r®®-‘>bl®  for 


the  affair  has  at  least  the  Campbell  Rix'er  pow’or  plant 
xentilated  the  xvhnle  question  of  there  is  a  threatened  shoitage  of 


Bennett, 
appoint-  j 


power  on  the  island,  and  should 
(Continuod  on  Page  9) 
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.Natural  Gas  Distribution  . 


tion.  It  is  perhap.'  the  Socia 
;Ciedit  paitys  hope.'  that  they 
]could  moxe  in  xvhere  the  death  of 
'Angus  1,.  Macdonald  has  created 
l.'Dine  st)rl  of  vacuum  doxx  n  in 
I  Nova  Scotia. 

■  But  it  is  moie  the  party's  liope 
that  it  could  make  some  headway 
ill  the  vacuum  ciealed  by  the 
bland  nexv  .Newfoundland  stinko. 
Here  a  party  .seems  at  least  to 
'have  got  its  hands  dirty  and  this^ 
is  just  the  kind  of  scene  in  w'hich^ 
the  Social  Credit  party  could' 
operate.  I 

Small  wonder  Solon  Low  is] 
going  over  to  Cod  Land  lo  see! 
if  he  can  get  some  disciples.  I 
Wide  Open  Field 
Newfoundland  is  apparently  not 


Ottawa's  apparent  desire  to  get  ,.ent  account  what  is  lost  on  cap- 
our  dollar  cheaper  may  thus  lie  itaj  account. 

The  opening  of  the  tourist  .sea¬ 
son  is  a  f:u‘tor  making  for  strength, 
in  the  Canadian  dollar.  Expendi- 
linc.s  by  Canadians  in  the  United 
Stales  aie  normally  made  in  the 
xvinur  months  so  that  over  the 
ne.xt  three  or  four  months  there 
will  be  a  net  inflow  of  U.S,  funds 
conii  ibuting,  in  their  own  way, 
to  weakening  the  .American  dol¬ 
lar  in  lespecl  of  our  funds. 


and  Development  in  borroxving. 
through  their  fi.'cal  agents  here, 
the  Bank  of  Canada,  $25  million 
in  3'.a  pel'  cent  15-ycar  bonds.  It 
Is  iioxx-  several  yeais  since  the 
WoiJd  Bulk  did  any  linancina 
here  and  it  is  just  po.-'sible  that 
the  decision  lo  boriow  at  this  tiim 
's  dictated  more  by  ultimate  ef¬ 
fect  on  the  Canadian  dollar  than 
by  Canada  offering  particularly  i 
attractive  borroxving  conditions. 

Just  as  Canadian  financing  in 
New  York  created  a  demand  for 
Canadian  dollars  upon  conversion, 
of  the  U.S.  funds,  the  present, 
financing  would  accomplish  the 
reverse. 

Situation  Vague  | 

Even  a  reasonably  detailed  run- 


enthusiastic  about  the  CCF.  Nor 
do  they  seem  entranced  with  the  fhe  various  factors  tin 

Conservatives.  Why  not.  asks  tbe ,  foreign  exohangi 


Socred  Brain  Trust,  try  them  out 
the  new'  Social  Credit  doc¬ 
trine?  There  is  a  wide  open  field 
for  some  opposition  party,  they, 
1  (Continued  on  Page  9)  * 


Slow  to  Convert 

'I'hc  amount  of  new  issue  finan- 
cing  being  done  by  Canadian 
borrowers  in  the  United  States 
is  at  a  low  ebb  right  noxv  with 
not  too  much  on  the  horizon. 
Nevertheless,  it  would  seem  pre¬ 
cipitous  to  assume  that  the  pres¬ 
sure  on  the  U.S.  dollar  ended  the 
moment  Canadian  borrow'ing  in 
New  York  tapered  off.  in  a  num¬ 
ber  of  insiances  lately  the  con- 


position  fails  to  turn  up  anything  \-ersion  of  the  U.S.  loan  into  Can- 
to  hang  your  hat  on.  adian  dollars  has  hern  spread  over 

Our  merchandise  trade  has  ,  many  days  or  even  W'eekii  and 
worked  out  slightly  better  in  the  (Continued  on  Page  9) 
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Wabasso  Cotton  ^'  &  Co.  | 

Annual  ipport  nf  T  G  Bright  h 
p  ^  M  ^  .  Cr\  Ltd.,  prnniinrnt  Canadian 

f  winr  prndiicpr.  show.s  npt  rarninp.'! 

V’T  WCfICU  after  all  charge.-!  fnr  fiscal  year 
^  -  ended  March  31sl.  19.14.  somewhat 

lower  than  for  preceding  year  at 

tjnUT"  on  kjlOCK  S242.R40.  equal  to  $1.28  a  share  on 

slock,  as  compared  with  $263,298. 

-  .  equal  to  $1.48  a  share.  Contraction 

earnings  was  in  face  nf  a  mod-1 
May  l/,^4  .M,y  ^3/.,^  increase  in  dollar  sales  at  $3.- 
Grnss  inrnmr  i.l.vi,2:7  t.Rfil.niR  392.179  as  compared  with  $3.- 
Net  Earnincs  2’.'5.T27  .l.iS.ttR  297  138. 

Earn  per  Share  n.S4  I.o?  _  ,  u  .  u  .  i. 

Work.  Capiral  2.744..SS7  3.S2S.«.Tt  Balance  sheet  shows  net  work- 

Curr.  Ratio  l.tt— I  l.S— 1  ing  capital  moderately  lower  than 

Although  annual  report  of  The  rif  previous  year  at  $1,- 

r  ta  '^21.388  as  compared  with  $1,874  - 

Wabasso  Cotton  Co.  Ltd.  leflccts  ,3, 

conditions  that  have  been  pre-  .si,'i7..3RR  as  against  .4,344,297.  Tre- 
vailing  in  all  branches  of  the  Can-  ferred  dividends  paid  in  the 
*dian  textile  industry,  effects  on  period  totalled  $l,i,i,00fl.  as  in  the 
company's  operations  were  much  preceding  yo-ir.  The  lower  work¬ 
less  drastic  than  on  other  cotton  i^S  capital  and  larger  bank  loan 
mills.  Net  earnings  after  all  charg-  fcpf’ct  states,  reflect  acquisition  of 
es,  however,  show  a  drop  of  about  Hicee  retail  licenses  in  Ontario. 

33  per  cent  from  figure  for  pre-  Report  again  makes  reference  to. 
ceding  fiscal  year.  the  work  done  by  company  in‘ 

Operating  profit  for  the  year  developing  new  types  of  grapes  so 
^imountcd  to  $1,286,060  a?  ajzainst  improve  the  standard  of  the 

$L.37.3.177  for  the  previous  .vear.  company  s  wines  and  placing  on, 
Revenue  from  investments  of  $66.-  market  of  new  brands.  E.  A.i 
691  and  profit  on  sale  of  securities  Thomas,  president,  points  out  that; 
of  $.32.V  brought  total  revenue  for  ‘^cre  sv-as  a  trend  m  sales  towards; 
the  vear  to  $1.3.53.277.  Depreciation  higher  priced  brand.'^:  as  a  re-i 
allowance  of  $7.3.3.472  compared  ''csult.  while  gallonage  sales  de- 
with  $820,118.  and  provision  for  clmed  m  compari.son  with  year 
taxes  was  $13,000  lower  at  $267,000  before,  dollar  sales  showed  an  im¬ 
provement. 


Bank  of  N.S.  Appoinment  j  Leverage  Fund  of  Canada,  Ltd. 


Summory  of  Net  Assets,  As  of  April  30th,  1954 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Security 


Diversi-  1,000  W.  Grnc.  ‘A’ 
fication  1,000  Zeller's  Ltd. 
of 

Mkt.  $10,000 


35.2.30 

24.7.30 


1.39 

111  i 


retroleum — .3.67'' 


Value  ofNetil.hOO  Brit.  Am.  Oil  $24.87.3  $  112  r— - 


Assets,; 


,300  Home  Oil 

i  1.000  McColLFr: 

200  Sinclair  Oil 

2.000  Cockshutt  F..  $16.2.30  $  7.3  ,sno  Texas  Co 
2.000  Ma.ssey-H.  ..  17,000  7  6 

,  Public  IRilities — .34,3'"; 

Automotiv*— 2.223;. 


4., 300 
19.2.36 
.3.3.87.3 
8.29.3 
.3.3.0.37 


.300  Ford  of  C.  $49..37.3  $  222  i.oon  B.C.  Power 
Banking  &  Finanee — 11.70^;.  sno  N.S.  L.&P. 

.300  Bank  of  Mtl  $20.12,3  $  91  too  Pwr.  C.  2nd  p 


200  Bank  of  N.S 
200  Bank  of  Tor. 
100  Ban.  Can.  Nat 
500  Can.  Bk.  Com. 
200  Dom.  Bank 
.300  Imperial  Bk.. 
2,000  Indusj.  .Accept 
.300  Royal  Sank 
2.000  Traders'  Fin. 


.300  Bell  Telephone  ,$21..3I2 
21.000 
11,250 
6,100 
22.37,3 
.38.500 


Thomas 


Adams 


Alfred  K.  Griffin 


9.000  41  300  Shaw.  'W.&P 

8.700  1.000  Union  Gas 

17.500  79  •’“•P  *  Paper— 16.12'7 

6,'700  .30  2,.300  Abitlbi  $.3,3,62,3 

19.12.3  36'  650  Do.  $1.50  pf.  16.331 

79.750  859'V?,0n  .Vnglo-N  Dev 

21,875  99  1.200  Bath  P.&P.  A' 

74.000  333  1,000  Con.  Paper  . 

1.000  Gt.  Lakes  P. 

I, .500  Powell  River 


20  I 
87  I 
153  I 
.37  I 
1.58  I 
I 

36  I 
95  > 
51  I 
27  I 
101  < 
17,3  • 
I 


After  deducting  debenture  in-  _ 

terest.  directors'  fees,  legal  fees. 

and  executive  salaries,  the  net  pro-  IT  — 

fit  for  the  .vear  amounted  to  $225.-  Utl\»  CXpOflSlOtl 
727.  nr  the  equivalent  nf  64  cents  j  .  ,  ,  _  _ 

per  share  on  the  .349515  common  AlutniniUm.  Ltu. 
shares  outstanding.  This  compares  latu. 

with  $358,748.  nr  $1  02  per  share  - 

for  the  previous  .year.  AnnnuncemenI  is  made  by  Alu- 

After  payment  of  dividends  minium  Limited  of  the  completion 


Thomas  G.  .Adams,  an  assi.stant  general  manager  of  The 
Bank  of  Nova  Scotia,  has  a.s.sumed  charge  of  the  Bank's  Quebec 
division  with  headquarters  here,  it  was  announced  yesterday, 
.Alfred  E.  Griffin,  supervisor  of  the  Bank's  Quebec  branches, 
is  retiring  shortly  on  pension  after  42  years  with  the  bank. 

.A  banker  with  4.3  years  experience.  Mr.  .Adams  comes  to 
Montreal  from  Toronto  where,  before  his  appointment  as  an 
assistant  general  manager  earlier  this  year,  he  had  been  chief 
supervisor  nf  branches.  In  addition  to  having  been  manager 
at  a  number  of  important  branches,  he  served  as  assistant 
supervisor  in  Winnipeg  and  in  Saint  John.  N.B. 

.  Mr.  Griffin,  who  .joined  the  Bank  of  Toronto,  has  seen 
service  in  Chicago  and  New  York  as  well  as  in  Canada,  and 
before  coming  to  Montreal  in  1940.  as  manager  of  the  Bank's 
main  branch,  had  .served  in  the  West  Indies  since  1928.  In  1949. 
Mr.  Griffin  was  named  supervisor  of  Quebec  branches  and 
has  held  that  post  since  then. 


Base  Metals— lfl..3.3'’^ 

800  .Alumin.  Ltd.  $45,200  $  204  2,000  Price  Bros. 
1.500  Cons.  M.&Sm.  .39,7.30  179  spn  SI.  Law.  Cor 

2. .300  East  Sullivan  10.000 
700  Hud.B.M.&Sm.  .30.800 
79.2.30 
1.3.82.3 
10,.300 


2.000  Int.  Nickel  . 

:  200  Noranda  Min. 
.3,000  Sul.  Con.  Min. 

I  Chemicals 


■2.02  7n 


$  251  I 
74  I 
47  I 
254  I 
2221 1 
nil 

218  I 
.325  I 
110  I 

RIys.  Si  RIy.  Equip. — 7.19%  j 

357  1,.300  Can.  Bron/e  $51,000  $  2,30  , 

62  1..300  Can.  Pacific  .  36.37.3  164  ! 

47  2.000  Nat.  Steel  Car  .31.,300  2.32  { 

.300  South  Pacific  20,614  0.3  — -i 


in.,300 

56.400 

49.2.30 

24.7.30 
48.37,3 

72.2.30 
24.,300 


THE  DOMINION  BANK 

DIVIDEND  No.  287 

Nniicp  is  hereby  given 
that  a  dividend  of  thirty 
cents  per  share  on  the 
paid-up  capital  stork  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter  end¬ 
ing  31.«t  .filly.  19.34.  and 
that  the  same  will  be  pay¬ 
able  at  the  Head  Office  of 
the  Bank  and  its  branches 
on  and  after  the  second 
day  of  .August.  19.34.  to 
shareholders  nf  record 
.fune  30th.  19.34, 

By  Order  of  the  Board, 

A.  C,  ASHFCmD. 

General  Manager. 
'Poronto.  31st  Ma.v,  19.34.* 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  270 

I  NOTICE  is  hereby  given  that  » 
I  DIVIDEND  OF  THIRTY  CENTS 

•  per  share  on  the  paid-up  Capital 
I  Slock  of  this  Bank  has  been  de- 
I  dared  for  the  quarter  ending  ,31st 
I  July.  19,34  and  that  the  same  will 
I  he  payable  at  the  Bank  and  its 
I  Branches  on  and  after  MONDAY, 
I  the  SECOND  day  of  AUGUST, 
j  19.34.  to  Shareholders  of  record  at 
I  the  close  of  busines  on  .30th  June. 

•  i  19,34.  The  Transfer  Books  will  not 
I  be  closed. 

ji  By  Order  nf  the  Board 
}|  N  J.  McKlNNON. 

I !  General  Manager. 

I.TornnIn,  28th  May,  19,34. 


amounting  to  ,$297,087  as  compared  nf  important  new  extensions  to 
with  S349.,31.3  the  previous  year,  the  research  facilities  of  its  sub- 
there  remained  a  deficit  nf  $71.3.39,  sidiary  compan.v.  Aluminium  T.ab- 
Undistributed  incnme.  re-invested  nratories  Ltd.,  at  Banbury.  Eng- 
In  the  business,  which  represents  land.  The  new  wing  of  the  Ban- 
general  reserve  and  surplus,  a?  at  bury  research  building,  begun  in 
May  l.st,  1934.  amounted  to  .$2.4.30.-  1951  and  costing  over  $800,000, 

$40'  more  than  doubles  the  size  of  the 

Balance  sheet  shnws  net  work-  Ranhury  establishment  where  part 
ing  capital  at  end  nf  fiscal  vear  .cnmpanvs  re.search  and 

well  up  tn  figure  at  end  of  pre-  nngincering  programme  has  been  Ab.tib.  C 
vious  year,  with  current  ratio  conducted  since  19.3.->.  AHannr  Susar 

fractionally  better.  -Among  current  Working  in  close  cooperation  Xcadia  Atlantic  Sugar 
assets,  cash  and  eovernment  bond  "  ith  Aluminium  Limited's  re-  .Admiral '  Cerp  r. 
holdings,  at  $.3,3.110  and  $2.06.3.171,  search  establishments  in  Canada.  Aluminum  Pr 
total  somewhat  more  than  on  pre-  expanded  scientific  program  r- 

vious  balance  sheet.  At  end  of  at  the  Banbury  centre  makes  ai^^^o  rdn  S  A^apei  r 
vear.  market  value  of  government  available  tn  the  North  .American  Anglo  Cdn  P  A- Paper  Pr 
bond  holdings  was  $2,263,434.  Re-  aluminum  industry  additional  .Anglo  Huroman  C 
reivablcs  are  ^hov-n  down  a*  $999.-  firsthand  knowledge  of  new  tech-  -Anclo  Newfoundland  C 
.3.30  frorri  $1,247,691  and  inventories  Pical  developments  originating  in  i'^hdow-n  H’a'rdw^re  A 
lower  at  $2,749,476  from  $2,984,036  Britain  and  Europe.  Ashdown  Hardware' B 

Among  current  liabilities  secured  The  English  branch  of  .Alii-  .Associated  Tcl  &  Tel  A 
bank  loans  show  a  reduction  to  mmium  Laboratories  Ltd.  con-  vo.-,  s,.nt.=  <- 

SI  767000  from  .$2,083,000  and  nay-  ducts  basic  and  applied  research  Ba?bPr  Elli"  Pr. 
ables  are  down  at  $474,259  from  in  the  light  metals  field  and  in-  Beaver  Lumber  A 


•  100 

Can.  Indust  . 

$  4.773 

$  .22 

2.000 

Dom.  T.  ti  Ch. 

17,000 

77  ’ 

200 

Food  M.  Ch. 

8.048 

76  1 

1  100 

Hercules  Per 

8.147 

77  1 

200 

Kopper.s  Co. 

6,775 

30  ] 

Construction — 11 .86  %> 

|‘ 

;2.ooo 

•Asbestos  Corp. 

$58,000 

$  261,1 

.500 

Build.  Prod. 

20.125 

91  ' 

1 1.000 

Dom.  Oilcloth 

34.. 500 

1.55 

,  500 

Foundat.  Co.. 

7.62.5 

74 

2.000  n.  Stl  &  Coal 
In.  Mel.  I  '.A' 


Record 

.luly  1  .tune  t 
,lulv  1  .Tune  1 
.Tuly  12  June  to 
July  2  June  10 
June  30  June  1.3 
Sept  1  Aug.  R 
Sept.  1  .Aug.  « 
June  2S  June  I 
Julv  7  tune  1.3 
July  .10  tune  .70 
July  23  July  9 
July  2  June  t 
tune  ,70  June 


Julv 

Julv 

July 

Aug 

July 


June  10 
1  June  10 
1  June  I 

?  June  -70 
l.i  June  .70 


$.324,281. 


Ratify 


Abitibi 
Capital  Change 


Toronto.  .At  a  special  meeting 
here  of  shareholders  of  .Abitibi 
Power  and  Paper  Co 
which  approval  was 


vestigatcs  technical  problems  in  Beaver  Lumber  Pr 
the  fabricating  and  sales  fields  for  rnrV.rlih  p, 

the  benefit  of  customers  and  asso-  Belgi'um  Stores^Pr 
ciated-  companies  nf  the  Alumin-  Bell  Telephone  C 
ium  Limited  organization.  Biitmore  Hats  c  .  . 

The  new  Banbury  facilities  in-  BraS?an  P^* 

elude  a  laboratory  for  the  testing  T,  G  Bright  Pr . 

of  large  prototype  aluminum  B L’.  Electric  Pr . 

structures  for  ships,  bridges,  and  ®  pr . 

purposes.  Another  section  pf-'  Forest  C 


othe 

IS  devoted  to  research  into  the  B  C.  Powe 
Ltd  .  a!  use  of  aluminum  for  canning  B  P.  Tcl.  C  .  _ 

voted  o'  which  in  turn  includes  equipment  -Amer  OH  C 

\nin  n,  _  ,  ,1,,  Bulding  Product.* 


1  on 

*  25 

.luly 

2 

June 

10 

1.40 

.15 

.tulv 

2 

Jure 

to 

.60 

.1*5 

.Tuly 

2 

Ma.v 

31 

70 

.17 ’2 

.July 

2 

Ma.v 

31 

1  00 

•Tulv 

I 

June 

1.3 

2  00 

50 

■lulv. 

1.3 

June 

13 

.40 

If> 

•Tuly 

13 

June 

17 

1.00 

.2S 

.lulv 

IS 

June 

17 

6  00 

1  .50 

.tuly 

2 

June 

1.3 

1.15 

28\ 

.tune 

,30 

June 

1.3 

of  proposed  change  in  lacquering  alu-  B„r'lingmn  Steel  C 

terms  p,  P  .  o  cn  g  minum  containers  and  testing  Burns  Ce.  A  J.no 

capital  structure  of  company  ;n-  their  behaviour  when  packed  with  Burns  Co  A  J.fK) 
volving  redemption  of  oiit.stand-  different  products.  Rums  Co.  B 

Sums  Co  B  . 

D.  53’  Ambridge,  president,  point-  tion  of  aluminum  paste  used  as  a  Calgar 

paint 

facilities  for  develop,  can,  Perm  Mo'rt.gage  C 


2-(Vl 

.R.5 

1  dC 
1  00 
.1.00 
.1.00 
2.00 


ing  $1  oO  s  proferrod  stock.  a  moHrl  plant  for  thr  nrnduc- 

D.  W  Amhridso.  prosidont.  point-  tion  nf  ahiminuin  pa.ctp  iispd  a.?  a 
•d  out  th^t  :hr  rhancp  will  mran  pismrnt  for  paint  i.«  al«o  availablr  Campopll  Red  L^ikp  C. 

.  ’  es  ^  Machiner.v  C 

itlPS  jOt  novrlop-  Vlrtrtpaa* 


Good  Vear  For 


an  estimated  additional  $799,009  a 
in  earnings  applicah'e  to  com-  ment  work  on  v 
mon  stock.  joining  nrocrs.se 

Approved  hy  the  meeting  '.vas  .metal  and  its  a 
rreation  of  one  millton  new  $2.3 
par  cumulative  preferred  shar 
Term.s  attached  to  the  share? 
have  not  yet  been  fixed  but 
41.2  per  rent  dividend  rate  is  O 

expected  to  be  set,  A  sinking  1/0010  &  trere 
fund  may  be  provided  to  give 
orderly  retirement  to  the  stock 
It  is  proposed  to  sell  at  once 
.350.000  shares  of  the  new  stock  FscsI  sear  enrled  March 
to  provide  about  .$1.3,7.30,000  to-  ripen  Prottf  sot, 4-14 

ward  retirement  of  the  old  pro-  Earning 


,50 

3.90  1.2."’ 

07 '  J 

.39  .2.3$ 


•lulv  2 
•lulv  2 
July  2 
.Aug.  2 
.July  IS 
■lulv 
•  lulv  2 
Julv  2 
July  2 
July  29 
Oct.  29 
July  29 
Oct.  29 


June  13 
June  13 
June  15 
June  .70 
June  .70 
tune  IR 
June  4 
Jure  tl 
June  10 
lulv  2 
Oct.  I 
.tuly  3 
Oct. 


!R0 


RS 


1 0.34 


Canada  Bread  C 

'.0 

10  A 

Canada  Bread  Pr 

2  .30 

.62% 

Canada  Cement  Pr  , .  . 

1  .“JO 

32', 

Canada  Flnonng  B . 

fio 

Can.  Iren  C  . 

1.20 

.30 

Can  Life  C 

3  no 

.  «.> 

Canada  .\’or  Power  C 

60 

IS 

Canada  Starch  C  .  . 

8  00 

75 

Canada  Steamship  Pr. 

1.23 

.31'? 

Canadian  Bronze  C 

.81 

Canadian  Can  C 

2  00 

.,3ft 

Canadian  Industrie?  C 

20 

Canadian  Industries  Pr. 

7  00  1 

!.•.■> 

Cdn.  Inger.soll  Rand  C  . 

!  00 

Canadian  Oils  C  . 

.50 

.  1 2  ’  2 

rana(d:an  Silk  .A 

1.00 

25 

1 

June  I 
.tune  23 
tune  14 
June  1.3 
June  If 
June  IR 
May  .79 
June  .79  June  13 


Julv  2 
.lulv  23 
.tune  .79 
Julv  2 
Juh  3 
.tub'  3 
June  21 


Julv 

Jut' 

Julv 


Tune 
2  June  13 
2R  June  13 


June  ,79  June  13 
July 
■Aug. 

Julv 


.741,9fi4 

ferred.  A  further  $10,000,090  will  \ynTk  "('iinrt,ii  i.iii2.*.3? 


be  raised  through  sale  of  ad¬ 
ditional  first  mortgage  bonds. 
The  remainder  of  redemption 
funds  —  approximately  $4,000,000 


707.990  Cdn  Bank  Com  C 
2.3R,7.32  Cdn  Wircbound  Box  .A, 
I2..32  Cdn.  Breweries  C 
S97,2l?  Cdn  Gen,  Electric  C 


2  .tune 
2  July  9 
2  June  10 
•tune  79  June  13 
■tune  70  June  13 
29  June  13 
14  Julv  14 
.79  .tune  1 
2  June  .79 
1  June  10 


June 
.Aug. 
J  line 
Auc. 
Julv 


Ju' 


.VI  a. V 


lit 


aut.'.  ‘  ,  -  '1  ■  provement  in  operation 

-will  come  from  working  capita  .  3,^^^ 


David  &  Frere  Ltee,  biscuit  and  -A  A 

confectinnery  manufacturers  nf  cc'ancse  Pr. 

Montreal,  reports  a  substantial  im-  cdn.  Celane.<e  Pr.  .. 

for  fiscal  Cdn.  Ice  Machine  A  . 


.Iiinft  .lure 
.funp  r.'O  .June 
.riin«»  .10  .lunf* 


Cdn.  Oil  Pr  3' 


»voi  3IHH.1  ivinieii  ii>.i  lQn4 

•  told  the  meet-  preceding  '  year,  K.'l  m  3/  . 

L-fa^erng 'o'  "^e"  oH  "  1  v-Mb^  P-'"  hig'he?  by  8d^t.  '^R'-ifriictores  Pr. ' ! 

financing  o  the  old  cony  ibir  „rn-  Cdn.  Vickers  C  .  .  ,  . 

debentures  dm  no,  appea.  to  ,nr  Cdn  Wc.snnghouse  r 

.3.3  per  cent  higher  M  'xmenca  C 

Questioned  re,.ardin..  d  .-pn,..-  Bqiqnce  sheet  reveals  a  health.v  Ce’anese  nf  .America  Pr 
"xpansinn  during  .year  under  re-  America  Pr 


view  in  net  working  capital  pnsi-  central  "can,  Inve.st 


rugated  paper  opcrali-'.ns  Mr. 
Ambridge  staled. 

Nat'l  Sewer  Pipe 

Toronto.  —  financial  .stalemenl 
of  National  Sewer  Pipe  Ltd,, 
covering  operations  for  19  months 
ftnded  October  .31s‘.  19.3,3.  shows 
net  earnings  after  all  charges  of 
$1,38,194.  or  .$!  76  a  .share,  on 
5.3.193  common  shares  after  p 


Big  Power  Job 
Dominion  Bridge 


directors  as  desiranie. 

di.spor-i- 

tmn  of  the  4.39,999  ne-.v  preferred 
fhares  to  be  created  hut  no:  used 

Current  assets  are  shown  chartered ’f rust  C 
bridge  declined  to  ,  ex  eal  -pec.-ic  5409.999  higher  at  $1.3  mil-  Chateau  Gai  C 

mans  of  the  company  for  caoLal  receivables  and  Ccmbined  Enterdri.ses  pr 

outlay  but  he  oomted  out  -ha  the  .oveniones  all  showing  increases 

OXtra  shares  would  lend  flexibll-  n-evioiis  year's  figures  Conduits  C 

G-u-  tn  enmtianv  nlannm-  ‘  p.  e\  lOLis  jcars  iiguies.  confederation  Life  C 

!ty  to  compan.v  piann.n.,  directors'  report  deGaspe  Cons.  Dis,  Yellowknife  C. 

In  the  .irsl  quar.e.  Beaubien.  president,  states  that  Consoi  Diversified  P- 

meeting  was  informed^  saies  in  Ontario  have  increased  to  gonso  Mm.  &  Smel  C 

3imftiintf*ri  ^o  .‘52  43f5  909  This  iS  •  i  Consol.  Min  srn^.t  r. 

iwialtn  37  cent*  on  -he  common  i*  rfflUiring  a  new  ware-  consolidated  Paper  C 

equal  to  .oi  ccn,.v  on  me  com, mon  Toronto,  that  the  sales  Consumer'  Gas  C, 

ghares  under  the  presem  eapi.a.-  ;p,.,'itory  has  been  extended  tn  the  R.  L.  Cram  C 

Ization.  Comparable  l..i3  .irs.  Pacific  coast  and  that  enlarge-  B-  1-  /' /•• 

quarter  earnings  are  not  ment  of  the  plant  here  i.s  being  clp^n  T?ust  c' 

aole  out  the  company  earned  at  pon.sidered.  Cmun  Ze'leroach  C  .... 

cm,.-  3  .-0310.  07  J u H 0  of  la.st  year,  it  W3,=  an-  , 

$..881,619  a  quarter  in  the  -h'S'-  nounceri  that  .Scribbans-K'-mp  c  i" ! 

"  ..  'Canada  I  Ltd.  had  offered  to  pur-  nnm.  Glass  C  . 

Mil Ks  are  running  pract.cauy  p^a.-e  outstanding  cla.ss  "B"  .slock  Dom.  Gla.s.*  Pr . 

•  ull  capacity  except  for  cor-  ppj.  ^hare  and  that  president  Roni.  Square  C  . 

had  accepted  the  offer  in  respect  nnmfnion'’‘corsct  C.' 

to  his  holdings.  Cominion  .Steel  c . 

- - -  -  -  .Dominion  Stores  C . 

!Dominion  Tar  C.  .... 

I  Dominion  Tar  Pr.  .... 

'  Dominion  Tar  C 
[Dominion  Tar  Pr 
Dominion  .Magnesium 
Dom.  Eoundries  &  Steel  C 
.  .  ,  .,u  ti  J  tr,  -  Elom  Eoundries  &  Stl  Pr 

As  part  of  the  Hydro-Ele-ctnc  oom  Scotti-h  C  . 

Power  Commission  of  Ontanos  Dom  Textile  c 
new  hydrn-electrm  det'clopment  Dom  Te.xtile  Pr 
ferred  dividends  for  the  period  Niagara  Falls,  Canada,  the  Dn-  Bp^momir  Inve-.i  c 

b'»t  earnings  of  th*  p-edecessor  minion  Bridge  Co  Ltd  .  has  de-  Erie  Floohr?  A  . 

rnmpanv  'or  13  months  ended  fabricated  ard  erected  fwn  Estabmok.s  Pr 

Oct  .31.'  19.32.  ve.e  reported  at  '^e  largest  h.vdraulm  control 

|125,.378  =/•"’■'  d'^i-'Es  of  rheir  kind  in  Fanny 'Farmer  > 

Working  eapital  at  Ortohe:-  .31,  m'’  vvor.d.  Fibre  Products  Pr  . 

1933.  was  $1,429,969  and  mm-  ■f’!7e,se  galn.s  are  used  at  the  en-  Fittings  I.td.  A  . 

pared  with  $1.6.34,6.39  on  January  Canee  of  the  two  tunnels  wnich  ^"“"^"V-o's  c  . 

1.  19.3.3,  the  day  the  new  company  carry  the  -.vater  from  the  river.  p,  ;;;;;;; 

commenced  operation.'.  under  the  city  of  Niagara  fsll-s. 

At  annual  meeting,  called  for  Ontario,  to  the  head  pond  of  the  Galincau  Power  f  . 

June  19th.  .sharchoiriei.s  will  ne  I'C'-ver  plant  at  Queenston.  They  g^^^ca  Power  Pr . 

asked  to  approve  a  hylaw  pre-  '-cc/iC-MCned  to  cut  of  the  water  Rakenes  C  : 

.security  dealers  from  '^e  tunnels  at  full  flow  in  ca-e  oenetal  Electric  C 

of  an  emergency  and  to  be  re-  Oeneial  Petroleum  C  .... 

liable  in  action,  for  the.v  might  Giant  Yellowknife  C  .... 

not  be  put  to  u.-e  for  a  period  of  nr  ■ 

several  year.s.  '.A  decision  to  clo.se  ff  aBo,,  (■„'  a 

'■ne  or  both  of  the  gates  would  re-  Gralton  A:  f'o  .\  . 

.suit  in  a  considerable  lo.s.s  of  p'ant  Grand  A-  Toy  (t 

canac.ty  and  would  only  be  con-  Panrr  C 

York  Knitting  Mill;-'.  I.miitfd.  a  .'iriered  in  a  case  of  absolute  neces-  orcal  Lakes  Paper  Pr. 

letter  send  out  to  .shareholders  sily.i  Great  West  Saddlery  C. 

ftates.  has  realized  "a  most  .satis-'  Bccau.se  control  gates  of  this  Greening  wire  C 

factory  capital  gain  "  through  a  -ize  have  never  been  built  in  Ca.n-  „  .  crass  c 

change  in  Its  investment  in  a  sub-  ada  before,  model  studies  'cased  hIpi;i, on  cotton  Pr. 
sidiary  in  Northern  Ireland.  on  the  proposed  de.'ign  were  car-  Harding  Caimet  C 
The  subsidiary.  Taylor  -  'W'oods  ried  out  by  the  customer  to  deter-  Hendershot  Piper  C  .. 
Limited,  was  formed  about  seven  mine  the  lifting  loads  arising  from '  r 

vears  ago  and  York  Knitting  held  the  hydraulic  conditions,  when  Hollmger  C 

60  pc  of  Its  preferred  and  com-  opening  and  closing  the  gate  In  f  W  Horner  .A 

mon,  the  balance  being  held  by  addition,  the  hydraulic  effect  on  Howard  Smith  C 

English  interests.  The  investment  the  tunnel  was  studied  and  this  4^"^ 

was  approximately  .$45.3.900,  lesulted  in  the  choice  of  a  lower-  ^lurnn’^X.-  Erie  C. 

The  Taylor-AVnods  subsidiary  r.i  .speed  of  only  4'2  inches  per 

this  year,  letter  states,  h.as  I'e-  mirute.  Imperial  Rank  f . 

deemed  all  its  preferred,  and  the  -  Imnorial  Tnhacro  C  .... 

company  has  received  an  offer  fnr  .4IORE  CR.  ZELI.ERR.ACH  Imperial  Life  r  . . 

all  hut  '2.3.000  shares  i.3  p  r.  of  the  Crown  Zellorbach  Corp,  advises  ,n^'''triFl  AcceDi  C  ' 

limoiint  issuedi  of  the  common  that  .3.890  common  shares  were  industrial  .Accept  Pr. 

Itock.  As  a  result,  the  company  issued  on  .lime  11.  1934.  under  the  Irdustrial  .Accept  Pr. 

ha*  receneri  more  than  $800,099  selected  employees  slock  option  Industrial  .Accept  Pt 

In  dollars  and  sterling  equivalent,  plan.  There  are  7.747.346  shares  in  MF‘r'h'’'A 

The  $809,009  has  been  added  to  the  ireasury  and  7.252,654  shares  1,,,',. national  Bronre  Pr  , 
working  capital.  ,  outstanding  .  Inteinational  Nickel  C 
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2.000  Gypsum  Lime  82,000 
2,500  Std.  Paving  61.230 

Food  Jlr  Beverages — 6.50% 
1,300  Acadia-AS  A'  $30,000  $  1.3.3 
400  Can.  &D.  Sug.  7.600  .34 

.300  Can.  Brewer..  12,500  56 


S.*iS.  Fahrirators — 9..33 
non  Burlington  Stl  ,$20.7.30 

,390  Can.  Iron  .  .31. .399 

20„37.3 
22.209 
24.7,39 
1.3,100 
.32.7.30 

81  2.000  Tor,  I  W'ks  A’  41,500 
Te.xliles- 1.67'-,;^ 

,369  1.009  Can.  Celanesp  .$20,125 

276  2.*;f19  Dom.  Textile  16.87.3 

Miscellaneous — 9.87  % 

4fi0  C.  St'm.  .3  pfd  $  3,200 
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:  .300  Placer  Devel..  8.1,37 
6.200  San  Antonio  9.672 
Merchandising — 9  .39% 
2,000  Imperial  Tob.  $19.7.30 
I  ,300  Lob.  Groc  A'  20;6R7 
.300  Do.  B'  .  24.375 

.300  Nat  G.  $1,30  p  13.687 
2.000  Stedman  Bros  .39.000 
2.000  Supertest  Pet.  .3.3.250 


,300  Carrier  Cp. 

,300  Dom.  Cl  6  pf. 

'  400  Dom.  Glass 
1.000  H-Owens  '.A’. 
1,.300  Kel.  of  Can.. 
1.000  Moore  Corp. 

.300  Niagara  W.W, 

I  .300  Remington  R. 
2.000  P.L.  Rob.  ‘A’. 

'  .300  Russell  Ind. 

200  W'hoiise  Elec. 
Net  Cash  8:  Re¬ 
ceivables— 

2.. 3.3%  . 


29.686 
.3., 300 
16.200 
I2..37.3 
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CIIYAND  DISTRICT 

J.4t/\/7.r 

2.3.3rd  DIVIDEND 

A  dividend  of  forty  rents  per 
share,  of  the  paid-up  Capital  Stock 
of  this  Bank  has  been  declared  for 
the  current  quarter,  payable  on 
and  after  Friday.  .July  2nd,  1954, 
to  shareholders  of  record.  Monday 
the  .31st  nf  May  next,  at  three 
o'clock,  P.M. 

I  By  Order  of  the  Board. 

I  P.  ALPHONSE  PERREAULT. 

!  General  Manager, 

.Montreal,  May  2.3th.  19.34. 

I  DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a 

caMi>Awv>^.N  tiMiTvn  dividend  of  one  and  three-quar- 
COMPANY IIMITBD  ters  percent  (l''4%»  has  been  de¬ 
clared  on  the  PREFERRED 
STOCK  nf  the  Cnmpan.y  fnr  the 
quarter  ending  the  .30th  day  of 
June,  19.34. 


Commonwealth 
International  Corporation 
Limited 

Dividend  No.  82 
Notict  if  Hertby  fivtn  that  ci  divi* 
dent  (I#  FIVE  CENTS  per  shore  ho« 
been  declored  en  fhe  outstondinQ 
Common  Shares  of  the  Coottol 
Sfoek  of  the  Company,  poyoble  on 
ISfh  July  19S4,  to  shoreholderi  ef 
record  of  fhe  close  ef  business  en 
30th  June  1954. 

Holders  ef  Beerer  Shore  Warrants 
moy  present  Coupon  Ne.  12  for 
payment  fe  any  bronch  in  Conada 
of  the  Royal  Bank  ef  Canodo,  en 
end  after  ISfh  July  19S4.  By  Order 
ef  the  Board. 

W.  Howard  Wert,  C.A. 

Secretary-Treosurer. 
Montreal,  8th  June  1954. 


H^COLL'FRONTENAC  Oil 
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.NOTICE  IS  HEREBY  GIVEN  that  Nnticp  i.s  also  hereby  givpn  that. 


Frontenar  Oil  Company  Limited  for  of  lb#  Company  for  the  quarter 


holders  of  record  at  the  close  of 
hiisines.s  on  June  JOth.  Ifiri4. 

By  Order  of  the  Board. 

FRED  HUNT.  F.CM  S.. 

Secretary. 


T,  H.  ESTABROOKS  CO. 
LIMITED 


The  above  Dividends  will  he 
paid  on  Thursday,  the  15th  day  nf 
.July,  1954  tn  Shareholders  of  rer- 
ord  at  the  close  nf  business  Mon¬ 
day.  the  28th  day  nf  June.  1954. 

By  Order  of  the  Board. 


F.  N.  DUNDAS, 

.Secretary 

Notice  IS  hereby  given  that  the  Montreal.  26th  May.  1954. 
qiiarterl.v  dii'idend  i26  cents  per 
sharei  on  the  4.16%  Cumulative 
Redeemable  .Sinking  Fund  Pre¬ 
ferred  Shares  'par  \alue  $25.09 
per  sharei  nf  the  Company  has 
been  declared  payable  .Iitly  15. 

1954.  to  shareholders  of  record  at 
the  close  of  business  June  15,  1954 


By  Order  of  the  Rnard, 

J.  B.  BRYDON,  C.A  . 


DOMINION  STEEL  AND 
COAL  CORPORATION 
LIMITED 

Dividenil  Nntie* 

Nofiee  IS  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty. five  rents  (2.5c)  per  share 
on  the  outstanding  Ordinary 
share.*  without  nominal  or  par 
■Secrctary-Trea.surer.  value  of  the  capital  stock  of  thi.s 
Saint  .Inhn.  N.R.,  Corporation  has  been  declared  for 

4th  .tune  1954.  ’  .  RURflerly  period  ending  June 

'  .70,  19.54.  Such  dividend  to  be 
payable  on  July  28,  19,54.  to  .share¬ 
holders  of  record  at  the  clo.se  of 
business  on  July  7,  1954. 

By  Order  of  the  Board 

G.  C.  BROADBENT 
Secretary  and  Treasurer 
Montreal.  P.Q. 
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DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  12'?  C  per  share 
has  been  declared  payable  on 
the  outstanding  Preferred 
SHARES  of  ABITIBI  POWER 
A  PAPER  COMPANY,  LIMIT- 
F.D  p3y,Tble  on  .luly  .39.  19.34  to 
shareholders  of  record  at  the 
close  of  business  .liipe  2.3,  1931. 

By  o-rier  of  the  Board. 

L  B  Popham.  Secretary, 
Toronto.  Eriday,  June  II,  1934. 
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VENTURES  LIMITED 

DIVIDEND  Ne.  34 

Notice  is  hercbv  given  that  a 
dividend  of  Fifteen  Cents  il.6ci 
per  shaie  has  been  deelaied  by 
the  Directors  of  Ventiiie.s  Limited, 
payable  in  Canadian  fund.'  on 
■July  1.3th.  1934.  to  shareholdeis  of 
record  at  the  clo.se  of  business  on 
.June  25th.  1954. 

By  order  of  :he  Boa  i  d. 

A.  G.  FULTON. 

Secrelaiy. 

Toronto.  Ontario, 

•lune  14lh.  19,34. 

Paton  Manuf'g 
Has  Big  Loss 


THE  CONSOLIDATED 
MINING  AND  SMELTING 
COMPANY  OF  CANADA 
LIMITED 

DIVIDEND  No.  98 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  Forly  rent.* 
i49rt  per  share,  and  an  r-  'ra 
frihiition  nf  Twenty  cents  l20c) 
per  .share,  on  tne  psi’i-'  p  Cap.. at 
Stock  of  the  Company,  have  fhi* 
day  been  declared  for  the  six 
months  ending  the  .70th  day  of 
.lune.  1954.  payable  on  the  15th 
day  nf  .Tuly.  1954.  to  shareholder.* 
nf  record  at  the  close  of  business 
on  the  ISih  day  of  .Tune.  19.54, 

BY  ORDEiR  OF  THE  BOARD. 

L.  O  RFJD, 
Secretary. 

Montreal.  P.Q. 

.June  10th,  1954. 

— 

Thk  Stkki..  Co. VI  pa  ivy 

OF  Ca.NAUA,  ]..IMlTF.n 
]  DIVIDEND  No.  172 

Natif'e  i$  hftrehv  eiven  tb«t  HiyiWmiH 
,  a.  17J  of  twMfv-five  eewf-f  2?5e*  per  shur# 

I  »ar  the  nnarter  eofitn:  line  .50,  1054,  hM 
been  declared  Jifwn  the  ('ommoB  shares  af 
.  the  OompaflY.  pSYable  Monday.  2, 

I  1954.  to  t^harebolders  of  record  at  the  cloi^ 
of  Ktiaine$«  l\  edne‘«da$-.  July  7.  1954. 

Rt  ^Her  of  the  Po*fd. 

H.  ALEXANDER 

5tarr«terv» 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 


1  03 
1.2(1 
3  0,3 


.NOTICE  OF  DIVIDEND 
NITMBER  22 


Annual  report  of  Paton  Mann  , 
farturing  Co,  Ltd.,  shows  a  net! 
loss  of  $222,790  i before  income' 
tax>  for  fiscal  year  ended  April! 

.70.  1934.  which  compares  with  net! 

r.r,-|-r;,.  V  taxes,  "f  '-'HI  8..';79 '  ,  ,  ,  ,  . 

in  the  preceding  vear.  There  was  At  a  meeting  of  the  board  of 
an  income  tax  reenverv  of  $119,-  direetors  a  quarterly  dividend  of 
813  34.3  against  provision  nf  taxes  often  cents  (lOc.  per  share  on  the 

^  $199  000  in  the  preceding  vear.  ordinary  capital  slock  of 

.104  "i,'k;nc  Ihe  tn.ss  foi'  the  current  'his  Compan.v  was  declared  pay- 
.K't  year  $107  243  against  net  after  6b1e  in  Canadian  funds  on  August 

1..30;-  'taxes  of  $428,.779  year  before  after  ti'ft'  't*'"''*-  to  shareholders  of  record 

‘‘  ■'  ’  ‘  '  ‘ 
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sum  of  $709,009  was  transferred  to  at  the  clo.se  of  busine.ss  on  June 
inventory  lesei  ve  and  $128,779  to  .^Oth.  1934. 
sui'plus ' account.  By  older  of  the  boai'd. 

3  .After  profei'ied  and  common  .  .-antil-is: 

dividend's,  at  a^ombined  total  of  t.  1..  k.kin it.i^, 

i.  $76,480,  and  after  taking  into  ac-  ,,  secretaiy 

0  eounr sundry  items,  there  was  a  Y"’’"'' X 

'  rlocrrasp  of  .5;i87.0:n  in  surplus  ac-  1^]^- _ _ 

count  tn  .$469,640. 

F.  R.  Daniels.  prrsi(irnt.  points  ^  I  AT P  D 
:  'out  in  report  that,  while  thr  hal-  C.inLl.tMITW 

ance  sheet  shows  a  strong  cur-,  W  NAM  I  iTON*  CANADA 
rent  position  with  assets  of  $L.738.-,  DIVIDEND  NOTICE 

197  as  against  current  liabilities, 
nf  $91,540.  it  should  be  pointed  oiiL 


•A  quarterly  dividend  of  53  rent.s 


3.3ft 
t  .1.1 


j  Yellowknif*  Rear  C 

I  Note  -  Ifple??  otherwise  indicated,  dividend?  aie 
S  A. -Semi-annually,  ml.— Interim;  arr.— Arrears;  US- 
I  eluding  extras. 


i.u  .  .1,  «  L  afoadv  R'’’"  '^hBre  has  been  declared  on 

i^^"  in  TL  Juntn^  ^  outstanding  Preferred  Stock 

shrinkage  in  eained  suipht  Compan.v.  payable  .July 

shareholders  of 

i469.640  as  of  April  70,  1934.  a  business  on 

the'''sLrYhnVrL’'s"*^pqYd1.V.''’'^  ”  oLrierl.v  dividend  of  15 

'dent  .sav.s,  '  mu.sl  be  controlled.  fh/re  has  been  declared 

and  if  'there  is  no  improvement  ""  out.slandmg  New  Common 
,in  the  pre.seni  picture,  or  subslan- 

liallv  improved  hope  for  the  '^"8""'  994.  to  .shareholders 

Ifulti're  then  ennsideralion  will  be  <9’  husine.ss 

■given  to  taking  provident  aclion.^o  -July  9th,  1954 


jJJn. .which  might  well  have  to  be  of  a 


drastic  nature." 


E.  CARSIDF, 
Secretary. 


« 


Ifie  financial  'Tfmes 


Day-to-Day  Short  Term  Loan 
Market  Planned  by  Banks 


iNew  Mun'l  Bond  Issues' 


tVlarket  rianned  by  Banks  !  "j,*:  commission 

#  ;  Bidding  was  keen,  with  4  tend- 1 

„  ,  Z  Z  TTi  i  j  ,  -.1  1  u  being  submitted  by  a  total  of 

Further  exlrnsion  of  the  short- 1  Investment  dealers  will  also  have  .  , _ _ ,  , _ , 

term  money  market  in  Canada  |a  new  facility  for  carrying  inven-  ^  banks  and  35  investment  houses, 
will  result  from  the  derision  otjlories  of  short-term  government  for  an  issue  of  $3,665,000  twenty-' 
Canadian  chartered  banks  to  es- j securities  at  low  rates  of  interest  year  serial  debentures  of  the 
tabli.sh  a  day-to-day  loan  market  and  on  special  and  very  low  mar-  Montreal  Melrnnnlitan  Commis- 
T.  H,  Atkinson,  president  of  The|gins  which  .should  enable  them  to  Metropolitan  commis- 

Canadian  Bankers’  A.ssocial ion | broaden  considerably  the  scope  of iS^'on.  which  was  awarded  to  a! 
stated  in  the  rntirse  of  his  presi- 1 t.ieir  operations  in  this  field.  Lsyndicate  comprising  McLeod, 
dential  address  to  the  annual'  'One  aspect  of  the  new  day-to- Yoi,n-<  Weir  «.  rn  rid  Rett 
meeting  of  that  body,  held  at  day  loans,  which  is  common  ^  v,-o.  neii. 

Montebello  during  the  past  week,  all  established  money  markets  but;OouinIock  At  Co.  Ltd,  Casgrain 

“The  expansion  of  the  short-  is  new  to  Canadian  banking  prac-  &  Co.  Ltd.,  Mills  Spence  &  Co. 

term  money  market.'’  Mr,  Atkin-  tier,  is,  it  was  pointed  out,  thatUfrl  ^rid  Royal  Securities  Corp. 

son  staled,  “will  fill  one  of  the  they  will  be  granted  on  a  com-..,'  071:17  t  *1 

ver.v  few  remaining  gaps  in  the  plctcly  impersonal  basis  and  thel^’^’^'  ^  price  of  37,517  for  Si,- 

Canadian  financial  system.  With  traditional  customer-bank  rcla-|870,000  of  3Vii’s  of  19,55-64;  $1,340,- 

its  establishment,  Canada  reaches  tionships  will  not  necc.ssarily  OOO  of  334’s  of  1965-73;  and  .$445,- 
another  economic  milestone  be-  exist  in  this  form  of  lending.  In-Inn^  ..  .  ....  ... 

cause  it  should  be  borne  in  mind  vestment  dealers  will  borrow!®'^  of  4s  of  1974.  On  this  ba.sis 

that  an  active  money  market  ope-  where  they  can  to  their  best  ad-'^t^f  cost  of  borrowing  to  corn- 
rates  in  all  countries  that  have  at- j  vantage  and  banks  will  be  gov-imission  is  3.944  per  cent.  The  1974 
tained  any  substantial  degree  of.erncd  in  granting  or  calling  loansj^aturity  includes  a  balance  of 

economic  maturity.  icntirely  by  the  surplus  or  ^  • 

“Such  a  market  might  appear;ciency  in  their  cash  reserves,  al-jS‘*2-'’-300  to  be  renewed  for  an¬ 
te  be  a  highly  technical  affair  re-|ways  of  course  providing  that  the|Othcr  term  of  10  years 

lating  only  to  the  banking  sy.stem  borrower  has  access  to  the  Bank;  _ 

but,  actually,  it  is  a  matter  of  of  Canada  as  a  lender  of  last  re-,  irowv  nir  ct  i  AfTKFiM'r 

much  greater  importance.  It  .sort  and  that  the  collateral  con-i 

should  have  a  direct  bearing  onisists  of  .securities  acceptable  to|  Town  of  St.  Laurent,  suburb  of 
t'ne  efficient  channtling  of  fundsjthe  Rank  of  Canada  for  re-dis-i  Montreal,  .sold  a  .$975,000  is.=ue  of 

for  development  purpose.s  andlcoiint,  ,  ,  ,  13-3%  p  c  serial  debentures  during 

capital  inve.stment..  It  should  in-  ’  In  lhc.se  circumstances  Mr.  ^  aeoeniures  auring 

crease  the  mobility  of  short-term  Atkinson  .said,  “it  is  apparent  that|'he  past  w'cek  on  a  cost  basis  of 
capital,  thereby  helping  to  reduce  pledged  securities  may  move  from  13,939  p.c.,  which  represented  a 
the  ro.st  of  doing  business,  a  high-jone  bank  to  another  or  from  thel  .  .  .  improvement  over 

Iv  rie.sirable  (aefnr  in  a  natinnibanks  in  ultimate  purcha.scr.S|P°’^'^""®‘  improvement  over 
yurh  ss  Canada  (hat  is  so  depen- ■  fairly  frequently  and  to  avoid!  of  last  borrowing  a  year 

dent,  on  world  markets. ’’  ipmalizinj;  the  jobbers  in  theirjago  when  $845,000  of  3-3*i-4-4i^’s 


THE  TREND  of  the 

STOCK  MARKET  issut  MAKKci^i  i 

lease  of  Canadian  real  estate  is 

Tt  A  It  indicated  in  announcement  of  thel  j  •  ..  .  .u  ,  , 

-  ny  Analyst  purchase  wdth  united  states  funds!  ”  «  conspicuously  dull  Hydro  issues  but  they  showed,  if 

^  of  an  important  property  in  the  “-ading,  it  was  not  so  in  anything,  a  bit  more  strength  than 

After  something  of  a  minor  rally  during  last  week  stock  major  Montreal  industrial  devel-  respect  of  new  issues.  Abitibi  during  the  previous  w-eek.  Que- 
prices  resumed  their  uncertain  movement  downward  this  week,  opment  on  Cote  de  Liessc  Road.'I’ower  &  Paper,  through  a  syndi-jbecs  tiadcd  poorly  in  terms  of 
This  weakness  in  prices  was  not  accompanied,  however,  by  ^Thc  property  concerned  is  being  cate  headed  by  Wood,  Gundy,  isj  volume  and  there  were  signs  of  a 
any  great  wave  of  selling.  Indeed,  the  volume  of  trading  on  occupied  by  Frigidaire  Products  offering  $10  million  of  4  per  cent  little  easiness  in  prices,  possibly 
both  Montreal  and  Toronto  has  been  very  light.  Canada  Ltd.  which  has  leased,  first  mortgage  sinking  fund  bonds,  i  an  outcome  of  the  rather  large 

In  the  early  stages  of  this  week  New  York  indicated  quite  constructed  building  on|  Series  B.  at  100.  The  issue  will  amount  of  financing  recently, 

a  bit  of  muscle  but  at  writing,  this  has  not  spread  into  the  Innf  term  basis  with  .several  re-^  mature  in  20  years.  The  same  cor-  .j.  .j. 

u.i  inewal  privileges.  Iporation  and  the  same  under-  . . 

I  Total  rental  and  purchase  in-' writers  also  offer  550  000  4%  per  -^ttei  having  shown  a  lot  of 
The  lower  priced  mining  shares  were  among  those  to  suffer  in  the  transaction  with  the  cumulative  redeemable  pre-  strength  a  month  or  so  ago. 

price  declines  although  the  tendency  to  lower  prices  was  pretty  General  Motors  subsidiary  ex-|  f^^red  shares  par  value  $25  at  municipal 

general.  There  were  a  few  gains,  of  course.  Hudson  Bay  was  icceds  $2..500.000.  the  property  beingi*-,  ‘  .  ’  .  issues  have  tapered  off  rather 

better  by  ^/i  of  a  point  and  Lake  of  the  Woods  and  Dominion  bought  on  an  all-cash  basis  from  *  tu  f  }  e  .  noticeably.  This  may  not  apply 


U.S,  Interest  In 
Real  Estate  Here 


BONDS  and  NEW 

ISSUE  MARKETS 


If  it  was  a  conspicuously  dull  Hydro  issues  but  they  showed,  if 


any  great  wave  of  selling.  Indeed,  the  volume  of  trading  on 
both  Montreal  and  Toronto  has  been  very  light. 

In  the  early  stages  of  this  week  New  York  indicated  quite 
a  bit  of  muscle  but  at  writing,  this  has  not  spread  into  the 
Canadian  list. 

The  lower  priced  mining  shares  were  among  those  to  suffer 


After  having  shown  a  lot  of 


better  by  %  of  a  point  and  Lake  of  the  Woods  and  Dominion 
Structural  Steel  improved  by  1  point  each.  On  the  Toronto 


Industrial  Realty  Corporation  of 


mining  list,  a  smattering  of  listings  were  able  to  move  upward  Montreal.  It  was  the  second  large 


cent.  The  face  value  of  the  pre¬ 
ferred  issue  is  $13,750,000. 


some  of  the  newer  municipal 
issues  have  tapered  off  rather 
noticeably.  This  may  not  apply 
to  all  municipals,  but  it  certainly 
does  apply  to  Quebec  municipals. 


slightly  also. 

Alon^  with  the  'technical  correction’  explanation  of  last 
week’s  stock  market  fall,  certain  quarters  are  busy  now  at- 


realty  investment  in  loss  than  M  The  Montreal  Metropolitan  xhe  drop  which  some  of  the  issues 

New  ’York  Realties.  Montreal  in  ^  have  aosorued  strikes  at  least  one 

as.sociation  with  Tankoos  &  Com-/^^  .'erial  debenture.s  in  the  amount  veteran  trader  as  more  severe 

New  York  fcaltofS-  of  $3,665,000  through  a  syndicate  than  warranted  and  this  fall  prob- 


tempting  to  explain  the  previous  market  advance  in  the  hope  |  AmerrcanTnTe\'4sts'^for^suUable^m:  &  Weir  ably  will  see  opportunities  for 


“Tbp  banks.  ”  the  C  R  A.  pi  psi- ' offorl.s  to  develop  a  broad  and  municipality  4.618  p.m. 

dent  Naid  "will  mattp  avaitahip  triiflll"f  market  the  hanks  Will  rc-;,  ^ 

iohbprs  m  government  of  Canada Ifii'ce  their  charges  for  daylight : was  awarded  to  a  .syndicate 
speiinties  who  have  been  granted  joverdraft.s  In  40  per  cent  of  the!  comprising  A  E.  Ames  &  Co.  Ltd., 
re-diseounf  faeililie.s  with  the  former  tariff.  Dominion  Securities  Corp.,  Ltd., 

Bank  of  Canada  a  new  category;  »  Fill  Need  ;Mto„d,  Gundy  &  Co.  Ltd.,  McNeil, 

ot  call  loans  to  be  known  as  da.y-.  “A  market  of  this  sort  is  e.s.sen-  ...  ^ 

to-day  loans  which  will  be  .secured jtiall.v  one  where  quick  assets  Inc.  and  Provincial  Bank 

by  treasury  bills  or  government  of  financial  institutions  or  commer-jof  Canada,  which  paid  95.05  for 

Canada  bonds  maturing  within  dal  and  industrial  corporations!  sssi.ooo  of  3’s  of  1955-64  and 

three  years.  These  loans  will  beican  be  put  to  work  for  short!  ,  ,  t 

granted  on  a  strictly  day-to-day Iperiods  of  time.  It  will  serve  '’f  of  1965-74.  Three 

basis  at  the  convenience  of  the  in-|fiil  a  long-felt  rwied  in  the  Cana-:other  tonder.s  were  .submitted  for 
dividual  banks  when  they  havejdian  financial  system  and  in  time, 
surplu.s  cash  available  to  employ  when  its  usefulness  is  demon¬ 
in  this  manner.  strated  and  its  scope  widened,  may  ^ 

Rates  Will  Fluctuate  become  an  integral  part  of  the,  HUDSON  CATHOLIC  SCHOOL 

‘The  rates  OH  these  loans  will,  it  ”f  nation.”  i  Catholic  School  conimissioners  i 

i.s  expected,  tend  to'nuetuate  with-d  Rcff.rt'ncc  was  also  made  by  the;  for  municipality  of  Hudson.  Que-i 
in  fairly  narrow  limits  not  far  Bankcr.s  Association  bee,  have  awarded  to  Rene  T. 

from  the  yield  at  any  time  on  00-  President  m  his  andross  to  the  Lcclerc.  Inc.  an  issue  of  $164,000 
riay  gnvornmont  of  Canada  cent  serial 

Fury  bills  This  will  apply  to  allP^  ^  ic\ision  of  the  Bank  Act,  debentures  at  a  price  of  97.40  for 
loans  coming  within  the  day-to-  '^'hic'h  empower  chartered  banks, $109..500  of  3’s  of  1955-64  and  $54,- 
riay  category  rc-gardless  of  the.^ri  make  housing  loans,  to  loan  ,500  of  4  s  of  1965-74.  On  this  basis 
roilateral  but  will  be  flexible  and  assin.^t  chattel  mortgages'net  cost  of  borrowing  to  commis- 

set  by  competition  among  the'^rid  to  make  loans  against  oil  injsion  is  4,075  percent.  A  grant  of 
banks,  var.ving  as  the  underlying  *he  ground.  ; $85, 500  has  been  given  for  the 

n  oney  market  conditions  vary.  |  ^he  Provincial  Secretary. 

“Through  this  new  medium  the;  MACMILLAN  CONVERSIONS  lOne  other  bid  was  submitted  for 
banks  will  have  a  very  liquid  form  MacMillan  &  Bloedel  Ltd.  ad-  the  issue- 
of  investment  which  might  be  vises  that,  during  the  month  of,  -  - 

considered  as  coming  in  between  May  1954,  1,370  class  “A”  shares;  TOWN  OF  WHITBA'  I 

ca.sh  and  treasury  bills  and  one  were  converted  into  an  equal  ^n  issue  of  $309  650  town  of! 
which  can  be  utilized  at  a  lower  number  of  class  ’  B’’  shares.  vVhitby.  Ontario,  4$r  serial  de-l 
overall  cn.st  than  dealing  directly  There  were  130.353  class  “A”  and  bentures  maturing  1-20  years  has; 
in  treasury  bills  every  time  it  is  .5,15.5,18.5  class  ’’B”  shares  out-  upcn  awarded  to  a  'svnHipaipi 

n^ssary  m  adiu-n  cash  reserves,  standing  as  of  Ma.y  31.  19.54_ _ composed  of  McLeod.  YoungJ 

Weir  &  Co.  Ltd.  and  Mills,  Spence  I 

MARKET  AVERAGES  AND  VOLUME  I  Co.  Ltd.  at  a  price  of  100.37; 

■■  . . ——land  accrued  interest  which  re-i 

MONTRE.\L  STOCK  i';xr;H.\xc;r.  !  presents  a  borrowing  cost  to  the| 

Ctil.  Ind.  cntiih.  Bks,  Papers  Volume  i  ■  ,  ,  .1 

.itjnr  a  .  uifi.a  20-1. g  171  a  inns  S!2a7  87,57.=;  The  debentures  arc  being  is- 

•lune  3  .  lofifi  201.2  169  7  -10.82  nn9.48  89,205  j  sued  for  the  purpose  of  .sewer; 

■[nn''  ]0  .  J  20.8.2  171  0  40  65  -o’SSZ  Txtensions,  waterworks  and  a 

•'unc  It  .  106  7  202  6  1,0  6  40  69  918.51  .19.920  I  community  arena  i 

.tune  14  .  107  5  20,8.5  1715  -lO.-M  909  48  49.017  I  communicy  arena. 

June  1,5  .  106  6  204  0  171  5  40,60  910  40  54.000  '  - 

Change  for  week  .2  2  —.8  --,.86  —1.97  .8.8.476  ;  TOWN  OF  BEDFORD 

1958..54  High  .  .  JOa.8  209  0  17.84  (p.nn  n44,6<)  ,  „  r.r>ifrtFn« 

1958-54  Low  .  .  92  4  182  0  1.5.8  4  ,86.1,8  774  6.8  Awarded  to  Casgram  &:  Co.  Ltd,  — 

,  during  past  week  by  towm  of  Bed- 

TORONTO  STOCK  Fxrit.v.VGK  |  ford.  Quebec,  was  an  issue  of/ 

liid.  f*nld  R.Vf,  W  .O.  5  olumc  ’4;lin  000  ten-vear  3  ner  cent  serial  H 

■tune  a  .  841  2-8  78  21  149-81  94-89  2.097.000  ;  Tionmrfr 

.Tune  9  .  .8.89  7.8  7.8.57  149  19  94  41  ....  1.833,000  ;  debentures,  matuiing  19.0,0-64  at  a 

■lune  to  .  .841.85  7.8  86  149.20  95..85  _  1.760.000  price  Of  97.11.  On  this  basis  net  I 

•tune  11  .  .8.50  00  7,5  1.5  1,52.02  ;ni..56  —  1.763.(6X1  ;  cost  of  borrow’ing  to  municipality  I 

•tune  14  .  .841  85  7.8  4.5  148  82  95  05  ....  l-«43.Wf  '  is  3  606  percent  Bidding  fo'hoan 

.tune  15  842  48  72  98  143  20  94.85  ....  1.481.000  ;  ..’I'  flL’  o  .u  ^  j  I 

Change  for  week  -12.5  .8.8  1.11  —04  _  —616,000  j''3s  keen,  with  8  other  tenders 

t95.8-.54  High  .  ..  .8.50  014  7.5  1,5  152  02  101.56  .  .  submitted- 


of  coming  up  with  the  other  side  of  the  coin  —  the  .subsequent  i vestment  outlets,  together  withiand  Bell.  Gouinloek.  some  nice  profit  taking  in  this 

fall.  It  is  noted  that  much  of  the  market's  gain  prior  to  last  icertain  tax  benefits  in  this  However  the  offering  at  mid-  kind  of  issue, 

week  was  in  the  ’blue  chips’.  As  has  been  pointed  out  in  this  jcap'it'a]  ^*investm^enf  ?n°'canadian1  ®  million  issue  of  the  . 

newspaper,  market-wide  stock  averages  can  be  very  misleading  real  estate.”  it  is  pointed  out  byj  International  Bank  for  Recon-  ... 

because  advances  by  only  a  handful  of  blue  chips,  due  to  their  Elliot  ^N.  Yarmon.  of  Montreal- istruction  &  Development  (World  coiporation  list  w-as  very 

importance  to  the  average,  can  conceal  downward  movements  ;  comiianieT 'long-term  feases  through  a  syndicate  "head-  Quiet.  B.C.  Electiics  weie  firm 

by  smaller  but  numerically  greater  listings.  nf  the  type  VecentTy  negotiated  ed  by  A.  E.  Ames  was  possibly  in  reasonably  good  demand. 

The  connection  between  the  foregoing  and  last  week's  include  tax  advantages,  as  the  most  significant.  The  bonds  Telephone  3-''4S  79  were  off 

decline  in  Canada  is  found  in  analyzing  who  was  buying  the  working  capital*'” ^  will  carry  a  3%  per  cent  coupon,  4,  while  CPRs  were  quiet  and 

investment  quality  stocks  —  the  institutional  buyer,  in  the  i  He  estimates  that  there  is  a  vvill  mature  in  1969  and  are  de-  easier  by  '4  to  ‘i.  Mexican  Light 
main.  No  one  is  suggesting  that  this  type  of  buyer  is  no  longer  'ready  market  United  St^  3.,  Canadian  dollar  bonds,  was  not  an  active  trader  but  seem, 

interested  in  the  stock  market,  but  one  might  bear  in  mind  i^f  goun^*'  Canadian  properties  110-1^*3®  issue  i.s  being  offered  at  99>'4.jed  to  be  holding  its  own,  the  un- 
that  much  of  the  previous  'advance'  was  probablv  a  kind  of  | drr  long-term  lease  and  also  5vell-|  ❖  ❖  jfavourable  news  of  some  weeks 

rm.  ■  -  .  ,1,  iu  *  1  located  office  buildings.  The  World  Bank  financing,  as!  ago  having  taken  its  toll  some 

optical  illusion.  The  institutional  investor  is  still  in  the  stock  uinut  uu  T,  .  j-.h-i.  ...  ,1 

,  .  ,  ,  ,  .  ..  .  1  .u  J  1-  •  '  Indicative  of  U.b.  interest  is  the^jj  indicated  elsewhere  in  thisUime  ago. 

market  but  possibly  not  quite  .so  strongly  since  the  decline  m  -fact  that  similar  transactions  han-  1 

bond  yields,  the  factor  whir  1  brought  him  into  the  stock  'died  by  this  organization  in  Can-T  *  1°”,  ma>  a\e  an  impor  an  jf,  j^e  industrials,  the  biggest 
market  in  a  big  way  in  the  first  place,  appears  to  have  been  fcT  "rk^anges  were  in  the  convertibles. 

.™.,od  _  <or  Ih.  Imonl,  .nyw.y  kh.ngc  ymee  soon.r  or  l...r  holB..,.  oil  61o  woro  oK  )  poii.t,  oo 

,j.  .J.  Traders  Finance  Corp.  I^^uds  will  probably  be  conveitedjthe  week  and  its  sister  issue,  the 

As  far  as  the  outlook  for  business  for  the  remainder  of  the  ^  ii'  D  k  f  1  itito  another  currency  say,  U.S.:62s  dropped  U.i.  Canadian  Brew- 

year  is  concerned,  if  anything,  it  looks  reasonably  attractive,  taliino  ePen  ur  j  dollars.  Should  this  occur,  pressure  pj-igs  fgij  again  this  week,  the 

Canada's  overall  export  picture  is  good  with  the  obvious  ex-  TORONTO,  All  of  the  four,\^-ould  be  applied  on  the  supply  41,5  @1  being  oft  5  points.  Gen- 
ception  of  wheat.  The  premium  on  our  dollar  is  somewhat  for  cent  conveitible  sin  ing  un  ,  q£  u.S.  dollars  so  that  the  relative  eralizations  are  always  dangerous 

less  than  a  few  w’eeks  ago  and  it  looks  as  if  we  will  be  getting  Cor^^^Ltd  ^  due  Jan^  15^^196.5  have  I  resulting  might  mean  a  but  traders  point  out  that  there 

better  prices  for  our  base  metals.  Newsprint,  of  course  con-  been  called  tor  redemption  July  1  discount  for  that  dollar  111  jg  probably  nothing  quite  so  sen- 

tinues  to  be  in  very  good  demand.  30.  1954  at  102  and  accrued  in- ;  terms  of  the  Canadian  dollar.  ■  p  3.  a  convertible  and  devel- 

«:•  t  j-  *'*  .U***  r-  opments  in  the  above  three  issue.8 

One  cannot  overlook  the  international  political  situation  as  "’xhere’*^°ar^e  $37  000  pidnefpal '  Canada  market 

.u„  . . i„.,pc4pp  ippp,.,c  fhof  cpvprai  .u -  Jmoved  Within  a  very  narrow  _ . 


Traders  Finance  Corp. 


MARKET  AVERAGES  AND  VOLUME 


MOXTRE.VL  STOCK  EX(  H AXGE 

Etil.  Ind.  I'ninh.  E 

•Itjnr  8  .  !n6.a  264.2  171  8  1 

.lune  9  .  106  6  291.2  169.7  -4 

■tune  19  .  I(x;.7  26.8.2  171  0  4 

.lime  It  .  166  7  202  6  170  6  4' 

■lune  14  .  107  5  29,8.3  171  5  -4 

June  1,5  .  106  6  20-1  0  171  5  4 

Cbanse  fnr  week  .2  2  —.8 

1958-54  Hieh  .,  .  J08.8  209  0  17.5-1 

1958-54  Low  .  .  92  4  182  0  15.8  4  ,8 

TORONTO  STOCK  f:\rH.\XGE 

Iiul.  <4old  B  M.  W 

-tune  a  .  341  2-8  78  21  149.81  I 

June  9  . .  .8.89  7.8  78.57  149  19  ! 

June  .19  .  .841.8.5  7.8  86  149.29  ! 

June  11  .  .859.00  75.15  1,52.02  11 

June  14  .  .841  85  7.8  4.5  148  82  ! 

June  15  .  842.48  72  93  143  20  t 

Chanue  for  week  -  1  25  .88  1.11 

195.8-54  Hich  ....  .8.50  00  75  15  152  02  K 

1958-, 54  Law  ....  .812  79  68.53  1.87. 1.8  ! 

NEW  YORK  STOCK  EXCHANGE  (nn,v  Jones) 


I.48I.000  ; 
—616,000  j 


One  cannot  overlook  the  international  political  situation  as 
the  key  element.  Ev'ery  investor  knows  that  in  the  past  several  | 
years  of  very  good  earnings  and  a  high  level  of  production, 
that  dividends  seem  to  have  been  the  neglected  factor.  .At  the  j 
same  approximate  time  that  corporations  are  beginning  to  pay  j 
the  shareholder  the  only  kind  of  respect  wmrth  while  —  better 
dividend  rales  —  the  prospect  of  a  deteriorating  international  I 
atmo.sphere  could  easily  put  an  abrupt  end  to  this  expectation. 

This  could  come  about  if  the  U.S.  Administration  is  forced  , 
to  abandon  its  easy  money  policy  and  to  resort  to  more  deficit  i 
financing  because  of  increased  appropriations  for  military  pur-  j 
po.ses.  Deficit  financing  brings,  as  an  aftermath,  precautions  : 
against  inflation  —  namely,  a  tight  money  policy.  For  all  ; 
anyone  knows,  this  phase  may  be  already  on  us  although  j 
Churchill’s  visit  to  Eisenhow-er  will  provide  a  more  concrete  | 
clue  for  the  mnnth.s  ahead. 

Offer  New  Bonds,  Preferred  j 
Issues  of  Abitibi  Company 


. I  Abitibi  4'4S  were  fractionally 
.!  easier  with  Aluminum  4%s,  firm 


r  V  .u  !  moved  within  a  very  narrow  ... 

I  amount  of  the  debentures  out-  '  this  out. 

'standing  'range  during  the  past  week,  wdtlL 

I  - -  I  very  light  volume.  Most  traders!  fractionally 

LAURENTIDE  ACCF.PTANCE  I  summer  i  "'‘‘h  Aluminum  4%s,  firm 

An  additional  l.oO. 825  class  A  I  •  ,  :  infh.pnre  m  good  demand.  There  were 

shares  of  Laurcntide  Acceptance  i  Quiei  as  me  majoi  iniiuence  ana|  -  -  ,  „  ■  , 

Corp..  Ltd.,  have  been  added  to  the '.barring  extremely  unforeseen  enquiries  for  Dryden  4s  61 

li=t  of  Montreal  Stock  Exchange.  Of;  probably  ’  applied  al.so  to  Howard 

l'’sued  anroutsfanding!''ard%36'’.!|S^  the  bond  niar'!S"^i‘h  4s  61  and  Federal  Grain 

D32.  are  listed  subject  to  issuancejkel  is  anything  like  its  regular ! McColl-Frontenac  3s/71 
upon  conversions  of  ’‘A"  and  eased  off  by  1  point  and  St.  Law- 

debentures  and  exercise  of  stock)  orovincial  list  was  veiv  rence  Corp.  5s  and  Simpson-Sears 

purchase  warrants.  An  additional;  provincial  list  v5as  '■eiy  .  .  „  . 

17,-500  stock  purchase  warrants,  inactive  aLso  although  the  western  moved  down  ,4  and  % 

which  were  issued  in  connection  along  with  Nova  Scotia  I'cspectively. 

with  the  series  “D’  debentures  ‘>f,  ...  j  _ _ _ 

the  company,  also  have  been)  and  New  Brunswick  issues  did 

admitted  to  trading,  ja  bit  better  than  Quebccs  and  On-  - 

Ai^il-TNri^iM’iilis  exceptions  might 

Transfer  Agent  for  Canadian  one  or  two  Nova  Scotia  dis- 
Rrewencs  Ltd,  advises  that  262  count  issues  with  very  low  cou-  ! 

I  common  shares  were  issued  dur-  'pons  which  did  sell  off  somewhat.  ' 

ling  May  upon  conversion  of  con-  \jUVcl  lllllclll. 

vertible  debcntuies.  'Volume  of  trading  was  very' 

shares  were  issued  under  me  -  '  ■ 

companv's  stock  purchase  plan,  light  in  Ontanos  and  Ontario  gnJ 

There  are  now  2. ,543. 768  common  - -  _ —  ,  I 


MORE  CAN.  BREWERIES 


Coveriiment 


Public  offering  was  made  thisicipal  products  continues  strong.  There  are  now  2.543. 168  common  i^.| 
week  of  2  new  issues  of  Abitibi  Company  holds  a  satisfactory  shares  outstanding  /Vllies  new  rreSiaenr 


FERME  NEUVE  VILLAGE  ;  Power  &  Paper  Co.  Ltd.  by  syn-  competitive  position  in  the  indus- 


INDUSTRIAL.S 

RAH-S 

High 

Low 

Close 

High 

I.ow 

Close 

June  8  . 

n'> 

210.04 

.'ttl  00 

10P.7S 

106  06 

106.51 

.Tljup  Q  . 

:>21  26 

.315  66 

.819  27 

107  19 

105  2.8 

106  66 

June  ID  . 

.321  85 

218,251 

.820  12 

107.77 

106-66 

107.27 

June  II  . 

n23  2n 

210  10 

.122, CkO 

TOP, 09 

107  24 

108.61 

.tune  14  . 

.‘?23.54 

:i20  67 

.'^22.6S 

108.92 

107.82 

108  16 

June  15 

22n  60 

022  04 

.82.5 .2 1 

111  04 

107.70 

110  81 

Change  fnr  week 

2  12 

•  2.10 

;  4.21 

-1.20 

-  1.64 

-4.30 

19.53-54  High  .... 

:i26  67 

110.60 

1953-54  Low  .... 

270  67 

04.84 

UTIIITIES 

Hiuh 

1,0  w 

Close 

Tot.  Volume  f.ondon  S.E. 

•(line  8  . 

.i7  W 

.i7  .‘I.S 

S7  20 

2  sio.oon 

1.52.4 

June  9  . 

$7  r,s 

.S6  74 

.S7  12 

2.360.000 

USl  s 

•ruT»<>  . . 

.ST 

.S7  10 

S7.26 

1.50.1 

.Tujif  M  . 

.S7  60 

.S7  81 

S7  SO 

1 .630,000 

149  0 

•lune  14  . 

S7  74 

ST. 42 

.ST  .42 

1.420.000 

147.1 

Jur<»  1.> 

.S7  02 

S7..'H0 

S7  16 

1 .620.000 

147.8 

Change  for  week 

n-i 

,  (14 

4. .87 

—  910,000 

-4  6 

1953-54  High  . 

sa  16 

Bou 

Village  of  Ferme  Neuve.  Que-id'cates 


investment  dealers  try  and  the  outlook  for  the  future 


'PEG  HOSPITAL  ISSUE 


bee,  has  aw=ardcd  to  Credit  Anglo-  headed  by  Wood,  Gundy  &  Co.  continues  favoui  able. 


Of  Toronto  Analysts 

Toronto;  E.  S.  Miles  of  Burns 


'iTiafuring  1955-64,  at  a  price  of.  amount 


:d.  Earnings  available  for  bond  Winnipeg.  Manitoba,  has  an-  ^  f  ,^6  Security  Analvsts’ 

An  issue  of  $10,000,000  principal;  and  convertible  debenture  infer-  nnunced  the  awarding  of  an  issue  ^  ™  fn?  tht 

nount  of  4^r  first  mortgage  esl  in  19.53  amounted  to  $22,800,-  of  $1,250,000  fifteen  -  year  Brst 


!arinA  interest  Bscal  year  at  its  recent 

rhiT"financing  meeting.  He  succeeds  R. 

T  r  Rein-  A.  Daly  Jr.  of  K.  A.  Daly  Co.  Ltd. 
Montreal,  and'^’  Uhadsey  of  Wood,  Gundy  & 

- an  issue  of  $13,750,000  par  value  May  1,  1946  to  March  31.  19.54  Harrison  &  Co.  Western  Ltd.  dent^'**”  vice-presi- 

LaSALLF  SCHOOI  S  ;  (.5.50.000  shares)  of  4%':;  cumula-  such  earnings  averaged  over  $2.8.-  - - I  j,  r  r  nr,H,.,oii 

!  1  f  ♦  '  live  redeemable  preferred  shares.  000.000  or  13^2  times  the  above  (HVESTMENT  COMPANIES  snence  A/-  Cn  T  tH  ■  trpa 

^nf  T  '-aluc  $25  per  share,  is  being  interest  requirements.  Supplied  hy  McCuaig  Bros.  Inc.  T"g  Lane'  of  'Merrin 

to  Dawrson.  Hannaford,^  Lld.'^  L  ^'8  mounred  .lune  i.5th,  1954  Lynch,  Pierce,  Fenner  &  Beane; 

issue  of  $266,000  twenty-year  3  per  ''^‘AbitibTpower  &  Paper  Co.  Ltd-  Jjo,M4J,52  or  $^8  26"?clr  each  of  i9,°‘(CemM  Bid  .5sked  |e!iwice°"fs°^hah™Ln" 

1955  7'4'^'^al'a*^nrfrp'*of‘'q2mV”'o^  "  l’"mted  out,  proposes  to  call  the  new  preferred  .shares  to  be  os  ®4'46  speake-.s'  commitWe-  W  'J  -Vlac’ 

hi.e  ba.sis  net  ^0^0!  borrow’ino  f'"'  rffmption  its  1,050,416  pre- '  outstanding  on  completion  of  this  ?:f;4"'Fund  ii'o  25;68  26:34  Innes  o'f  T.  A.  Richardson '&  Co. 

onp  -::  r  8RR4  r  ^  ^  outstanding  preferred  financing,  and  in  the  seven  years  can.  invest.  Fund  23  6  69  7..8I  jg  director  of  membershiD-  Keith 

r  of  $20  par  value  on  July  and  eleven  months  to  March  31.  rommonw'th  int.  2.8  5  6i 

other  bids  were  .submitted  for  the  30  next.  The  sum  required  to  re-  19.54  averaged  $19.11  for  each  of  Corporate  Invest  2.5  xd  6  25  Ltd  ^ra  director  PaUneis 

_  tire  the.se  shares  will  arnounl  to  such  shares  on  which  the  divid-  23,5  ?:2.3  u'ai  The  as.sociation.  of  more  than 

Manisvakl  Village  approximately  $27  300,000  which  end  amounts  :o  $1.12%  per  inc-.  ..\m:-ican  1075  : 1  8I  100  members,  is  comprised  of  se- 

.iiiage  be  provided  by  the  sale  of  annum.  Leverage  Fund  21  3.96  4  3o  ouHtv  analvsvs  from  Toronto  in 

Village  of  Maniwaki.  Quebec,  I  the  nejv  preferred  shares  and  the  - -  -  ^  -  !  m.u.al  ^Aec.'^M  ’I2?  ^4.57  vestment  dL'lers  stock  exchange 

ha.s  awarded  to  Desjardins,  Cou- 1  out  of  the  cash  resouiccs  y^nprove  MerOGf  of  Mutual  Inc.  Fri  16.76  .3.76  4.09  firms,  life  insurance  companies, 

Tni^  an  iccitA  nf  Cl  AO  AAA toG  COmp3ny  SUgmGntGCi  by  •  ■  Resources  of  Can.  20  5..t2  6  07  trust  comnanies  hanks  anH  other 

tuie.  Inc.  an  issue  of  $108,000,^  proceeds  of  the  first  mort-  MerCUry  Ch-Ho  ton  Super.  Growth  Fd  2.12  2  14  '  '  estm^nt 

twenty-year,  3'2  pe.  4  p.c  set  iai ;  gage,  series  ’’B”  bonds  tr-s-vM  y  ..wiw  Supervised  Income  4  16  4.29  m'^f^^nient  oiganizat  ons.  It  le- 

,,,  ,  t  X  '  1  i  Toronto  —  With  approval  bv  Timed  Ini-e.stmcnt  2o  x4.ao  v4.8o  eently  became  the  16th  society  of 

debentures  at  a  price  of  97.4,9  for|  In  recent  years  the  company  ,  ,  ,  ,  re-:,  „  u  ‘Wciren  Fd.  I.  so  ;.i4ni  xd  21  79  2.8  76  its  kind  in  North  America  to  join 

\$46„50n  of  3%'s  of  19,54-64  and'^c-''  made  steady  financial  pro-  -'hareholdcrs  of  Chipman-Holton  ^  ^  'he  National  Federation  of  Kin-- 

.  . .  _  crc.ss.  Consolidated  net  earnins.s  Knitting  Co.  of  terms  of  mercer  _.—t  S  I'unds.  ()— Capital  Gams;  Analvcic  in  tWo  ttnitp^ 


A.  Developing 

MONEY  MARKET 

in  Canada! 

A  n  article  on  Treasury  Rills  and  the 
Money  Market,  outlininii  recent  develop¬ 
ments  and  describing  their  benefits  to. 
Canadian  businessmen,  is  featured  in  the 
current  issue  nf  our  "Investment  Review’’. 

Also  contained  in  this  issue  is  another 
interesting  article  on  the  timely  subject  of 
investing  in  (Canada’s  (jbartered  Ranks. 

Comments  on  general  business  .  ;  , 
recent  news  of  C>anadian  companies  .  ;  ;  a 
short  summary  of  the  current  position  and 
prospects  of  Albermont  Petroleums  Limited 
.  .  .  and  a  page  of  selected  investment 
offerings  are,  in  addition,  to  be  found  in 
the  current  issue. 

May  wc  send  you  a  copy  of  this  interest¬ 
ing  publication  ?  If  so,  please  use  the  coupon 
appearing  at  the  bottom  of  this  advertise¬ 
ment.  Or,  alternatively,  write  or  telephone 
any  of  our  offices  mentioning  "Investment 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
*.$.$  St.  James  Street  W'est,  MONTREAL,  Phone  HArbour  9221 

MONTRE.^L  (9I'FBEr.  TORD.STn  OTT4W  \  R  Will, TON  LONDON,  ONT. 
KITCHENER  WINNlrK.  REGIN.V  rAl.r..\RV  ED.MONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 

I  Please  send  me  a  copy  of  your  current  issue  of  ■ 

I  "Investment  Review"  j 

I  Nome . .'. .  j 


i  ’Mass.  Inv.  Trust  9.8 
Mutual  .Acc.  Fd  20.5 
Mutual  Inc.  Fri  16.76 
Resources  of  Can.  20 
Super.  Growth  Fd 
Supervised  Income 
bv  Timed  Ini'e.stmcnt  20 


25.68  26.84  Innes  of  T.  A.  Richardson  &  Co. 
“■?,!  is  director  of  membership;  Keith 
vri6  25  fi  7o' McKinnon  of  Harris  &  Partners 
5.32  5;.-o  Ltd.  is  a  director. 

72.3  7.81  The  as.sociation.  of  more  than 

'tor  'It-  members,  is  comprised  of  se- 
2'’  65  24.50  curity  analysys  from  Toronto  in- 
T  21  4.57  vestment  dealers,  stock  exchange 

.3.76  4.09  firms,  life  insurance  companies, 

T  i?  T  companies,  banks  and  other 

4  16  4  29  investment  organizations.  It  re- 

x4.R0  v4.8o  eently  became  the  16th  society  of 


(lebenture.s  at  a  price  of  97.4,9  for|  In  recent  years  the  company  ,  ,  ,  ,  r  r-u  „  u  ‘Wcifon  Fd.  I.  so  ;.i4oi  xd  21  79  2.8  76  its  kind  in  North  America  to  join 

$46„50n  of  3%'s  of  19,54-64  and'ha-'=  made  steady  financial  pro-  -'hareholdci-.s  of  Chipman-HoIton  ^  ^  'hf  National  Federation  of  Kin- 

S61..5nfl  of  4'.s  Of  196.5-7:l  On  this:fJ'"^,  m1vT"i956  O-Capital  Gams;  Analysts  in  the  United 

basis  net  eo.st  of  borrowing  to  lo  Ma^eh  31.  79,54  after  77-' e,  -  - 


Corporation 

Securities 

Enquiries  Invited 


A.  E.  Aisses  &  Co. 


Business  Lsinblislied  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


CA.NADIAN  PETROFINA 


amalga-:  x— Lc.-s  and  y — Plus  Stock  E.x. 
consum-  change  Conimis.'^ion. 


Canadian  Dallar 
Quatafians 


'basis  net  eo.st  of  borrowing  to  to  March  .’ll  19,54  after  all'„„i„„  ha.s  now  been  consum-  change  •con)mis..ion. _ " 

imunicipality  i.s  4.176  per  cent.  chaigcs,  including  taxes,  have 

.  _  _  amounted  to  over  $83,000,000.  mated.  . .  . 

!  '  .Capital  expenditures  since  May  The  agrernicnt  prov-ides  for  .sale  nnllnp 

j  C.A.NADIAN  PETROFINA  I  i.  1946  on  properties,  plant,  equip-, chipman-Hol’on  assets  to  Mcr-  VaOnOdlOn  OallOf 

!  An  additional  12.5.000  share.s  of,  menl  and  timber  limits  have  .  oiannn  ,:harps  of  the  DuatOfianS 

preferred  .stock  of  Canadian  Petro- !  amounted  to  over  $50,000,000.  and  ' _ 

ifina  Limited  have  been  added  to  in  addition  there  have  been  sub* i loiter  This  wId.iKh)  shares  will, 

;the  list  of  the  Montreal  Stock  stantial  outlays  on  mainten  nee.  compnse  43  percent  of  the  out- 1  .Xominai  Selling  Rales  as  at  Xoon, 

i Exchange.  Of  these  shares.  60,000  Consolidated  net  earning  for  standing  common  .stock,  or  virtual!  Tuesday.  June  I5th.  1954 
are  issued  and  outstanding,  and  the  first  three  months  of  1954  control.  ,M1  operations  will  be  /sunuiicd  bv  Bmk  of  Montreal) 

65.000  are  listed  subject  to  official  show  an  improvement  over  the  moved  to  the  Mercury  plant  ’  _  ' 

notice  of  issuance  upon  exorcise  of  corresponding  period  of  19.53  and  Both  companies  have  their  head-  Currency  Kate 

options  outstanding.  _  (^^mand  for  company’s  prin-  quarters  in  Hamilton.  Ontario.  iinndon  '^per'^'pound  *2  77 

Blocked  Sterling.  Bid  ...  $2,72'4 

Asked  $2.74’., 

Ainsterdarn  per  florin  26f)4 

_  _ _  Bombay  and 

:  :St 

gg  Brussels,  per  franc  . .  ,0197’4 

I  £=3  Copenhagen,  per  krone  . .  .1427 

I  gs  Hong  Kong,  per  dollar  .  .  .17.8,5 

j  Karachi,  per  rupee . ■86’90 

iW  CurrrnI  C"liaii|$rs  in  Canadian  nond  Prircs  m  Parik,°per7a"nc 

■  ^  Stockholm,  per  Krona  . . 

!  Sydney,  per  pound  . o?oo 

I  8  Investor*  will  be  interested  in  the  informative  Pig  jZurich.  per  franc  . 

IS  .--'“''T  \  ,  .  .  ,  FORWARDS; 

s  \  '  1  and  timelv  article  “Current  Changes  in  Cana-  I  r.s.— nuving; 

'  S  \  4nv«t''":  \  ■  .  ,  gy  .Up  to  1  month— Flat 

I  S=  \  "  \  \  dian  Bond  Prices'’  which  appears  in  our  I' -,2  months— Flat  . 

^  \  \  »  '  '  I  2-3  months— ■s'^s  premium. 

m  \  \  Jnne  booklet  /nfe.stment.s.  J  ' '->0;  ,Ppa7u7^^^^^^^ 

W-  \  \  \  TI  L  I  I  •  .  1  1-  •  ^  iUp'io  r  monrh-',')-  .iremium. 

/U-,  \  J  nc  booklet  contains,  in  addition,  a  repre-  1-2  months— ’s')  premium 

H  \  ^  M  I2-.8  months— premium. 

s=  /  A  Jli  senlative  list  of  offerings  of  Government  and  il-  lUer  premium  each  additional  month, 

I  '  \ ®  months. 

^  A  corporate  securities.  ryf,  sterims— xommai; 

=  '1  month  --.5/I6-7/I6C  premium.  , 

ss  Si;;  !2  months— ’2-'’4C  premmm.  ; 

H  Copies  atailahle  on  request  EL  •’8  months -’a-IJaC  premium.  . 

^  :4  montlis — I'a-U’aC  premium. 

=  rt  J  r..  .  .  II  .  I  L  '5  months— 1  7/16-1  11 /16c  premium.  I 

==  Orders  arrepted  for  exerution  on  tdl  ttoek  exchange*  |g  months— l.'’4-2c  premiurn. 

^  j  Xoon  rates 

■  Dominion  SECURiries  Grpn.  Limited  H  ''"of  us  d°onar,i 

dollars —  as  fixed  by 

j  Underwriters  and  Distributors  oj  Investment  Securities  since  1901  |  Montreal  Bk  of  Can 

@  rORONTO  MONTREAL  NEW  YORK  LONDON.  ENG  WINNIPEG  CALGARY  VANCOUVER  VICTORIA  Wednesday  M  3/16  98  3/16 

g|  LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHH  93  '3/IS  98  3/jfi 

^  •  &-./  Mond'av  :  :  .  98  .3 UR  98  .8/iR 

^  Tue.sda'y  ...  93  3/32  98  3/32 

Sg  !  Bank  of  Canada — Kate  for  Gold 


Currrni  diaii|$rs  in  Canadian  linnd  Prirca 

^ Investor*  will  be  interested  in  the  informative 
\  *fd  timelv  article  “Current  Changes  in  Cana- 

\  \  I  dian  Bond  Prices’’  which  appears  in  our 

\  I  June  booklet  Investments. 

xXx.  \  \  The  booklet  contains,  in  addition,  a  repre- 

_ :  4  _  ' 

I  A  — senlative  list  of  offerings  of  Government  and 

/'  L— corporate  securities. 

Copies  atailahle  on  request 
Orders  accepted  for  execution  on  all  stock  exchanges 

Dominion  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
rORONTO  MONTREAL  NEW  YORK  LONDON.  ENG  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 


The 

Right  Decision 


Sometimes  investors  are  content  to  take  a 
chance  when  purchasing  a  new  security. 

But  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  sel* 
ect  is  the  right  one  for  their  needs. 

In  the  latter  rase,  many  wise  investors  con¬ 
sult  us.  The  advice  of  our  organization,  w'ith 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 

Our  organization  is  available  to  assist  you 
at  any  time. 


Wood,  Gundy  &  Company 

Limited  . . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  Yorla 
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THE  FINANCIAL  TIMES,  JUNE  18.  19.'54 


summer  season 

H  J.  Clalk  to  be  manager  a*  Lo^’ee 
Capilano.  North  Vancouver,  Vancou¬ 
ver.  BC 

G,  C.  Slack  to  be  manager  at,  Logalt 
Avenue,  Winnipeg.  Man 

P  n  Stirkney  to  be  manager  at 
Morlc.v  avenue  and  O.sbornc  .ttreet, 
Man. _ 


I  Keen  Interest  In 
||Textile  Seminar 

I  Advance 


Royal  Bank  Appointments 


Major  Expansion  Is  Foreseen 
For  Southeastern  Manitoba 


er  I  t  M 

A.  E.  Nell,  to  be  manager.  Aneroid. i  Gangei 
Sask.  I  '  '' 

R.  V.  Creighton  to  be  assistant  man-i 
ager,  Nassau.  Bahamas.  | 

I  .I.  C.  Wcm.vss,  assistant  accountant,] 
j  Burns  t.akr,'  B.C..  promoted  to  ac-i 
'coiintant.  | 

I  R  E  Bailey  to  be  accountant.  Han-j 
'  na.  .Mta.  | 

I  R  W.  l.yons,  assistant  accountant. I 
I  Caracas,  Ven  .  promoted  to  accoun¬ 
tant. 

(•  n  Sanford  to  be  accountant. 

Nru  Glasgow,  N  S 

R  A  Baker  to  be  accountant,  Van¬ 
couver.  Kmgsway  f:  .Slocan 

(•  .1  Nordstrom,  assistant  accoun¬ 
tant.  .Swift  Current.  Sask.  promoted 
to  accountant 

n  H  .Shiittlev'orth.  Winnipeg.  Man  . 
to  be  accountant.  Winnipeg,'  Grain 
Exchange 

the  nOMlNlON  BANK 

William  D  Fergu.son  to  be  accoun¬ 
tant.  Halifax.  N.S 
.lohn  Hunter,  to  be  manager,  new 
.branch.  Thistletown.  Ont 
I  G.  R  Moore,  to  be  accountant.  Da¬ 
venport  Road  and  Laughton  Avenue. 
Toronto.  Oat 

R.  M  Wright,  .o  be  accountant.  Ux¬ 
bridge 

P.  Kennedy,  to  be  manager.  Bleiiry 
and  St  Catherine  streets.  Montreal. 

A.  H  .McDonald  to  be  manager,  new 
branch,  Vancouver  Heights,  Burnaby, 

B  C. 

.1  .\.  Harshaw  to  be  manager  at 

.  Winnipeg 

W.  D.  Kelly  to  be  manacer,  Tor¬ 
onto  branch. 

I  G.  K.  Hynes  to  he  executive  assis¬ 
tant,  head  office,  Toronto. 

IfVNK  OE  .MONTREAL 
.\.  K  Gedge  has  been  appointed 
an  assistant  inspector  with  headquar¬ 
ters  in  Winnipeg. 

.t.  M  Saunders  to  be  inspector  at 
head  office,  resident  in  Toronto. 

T.  W  Pound  has  been  appointed 
an  assistant  superintendent.  Manitoba 
and  Saskatchewan  districts,  with, 
headquarters  in  Winnipeg.  I 

H.  L  M  I.eitch  to  be  manager  at 
Carstairs.  .Alta  | 

.1  C  Foster  In  he  a.ssistani  man-! 
a,eei  at  Kingston.  Ont  i 

F  Pamenter  to  he  manager  at  La-! 
combe.  .Alta  ■  | 

F  F,  Bedford  to  be  manager  ati 
Orillia.  Ont 

E  Partington  to  he  nianager  at  St 
Catharines,  Ont. 

R  L  Fi.sher  to  be  managei  at 
Smiths  Falls.  Ont 

.1  W  .A  .Inrden  to  be  manager  at 
Sudbury  Ont. 

W  G  Davey  to  be  manager  at  Ac¬ 
ton.  Ont 

G.  .A  Oder  to  be  manager  at  .Am- 
hersthurg.  Ont. 

R.  ('  Carter  to  be  assistant  man¬ 
acer  at  McGill  and  St.  Paul  Sts  . 
.Montreal. 

F.  .T,  .A.  Boyd  to  be  assistant  man¬ 
ager  at  Peel  St.,  .Montreal. 

A.  E  Begin  to  be  manacer  of 
hianeh  shortly  to  be  mjciicd  at  .lane 
St  and  Wilson  Ave.,  Toronto. 

VV.  E,  I'lierry  to  be  manager  nf  the 
branch  now  opened  at  Banff.  .Alta  . 


-  registration  for  the 
Fourth  Canadian  Textile  Seminar 
at  Queen's  Universit.v,  Kingston, 
Ont,.  is  proeeeding  in  an  encour¬ 
aging  manner,  it  is  reported  by 


I.otii.se.  Lake  Louise.  Alta  .  for  the  Winnipeg 


.sustained  vield  from  these  hold-  ? 
I  mgs  may  he  instituted  and  plans-; 
for  this  will  he  placed  before  the 
minister  in  the  near  future.  i: 
j  In  addition,  soil  elassifications 
have  been  completed  for  large' 
'areas  and  drainage  and  access 
'is  being  provided  in  the  Catfish 
'Creek  land  Development  Project. 
'The  8, 1,000  acres  of  agricultural. 
!land  already  provided  with  dram-  i. 
‘age  and  aeces.s  as  part  of  thisp 
I  project  will  be  increa.sed  bv  a  ■ 
further  35.000  acres  before  com¬ 
pletion 

Preliminary  mvpsticafton.s  have 
determined  that  much  more  agri¬ 
cultural  land  IS  available  in^ 
Southeastern  Manitoba  and  this 
will  he  opened  up  when  it  is  eco¬ 
nomical  to  do  so. 

New  highways  being  construct- 
led  throughout  the  region  include 
the  Trans-Canada  Highway,  the 
I  road  through  Stc.  .Anne  to  the 
'us.  border,  from  the  Trans-Can¬ 
ada  Highway  to  Pine  Falls  andj 
the  Victoria  Beach  Road.  Re-, 
courccs  development  and  tourist  i 
roads  are  being  pushed  into  the! 
Whiteshell  Forest  Reserve  and 
north  of  the  Winnipeg  River.  l._ 

While  the  Antonia  mine  at  R'cej^ 
'Lake  has  produced  almost  $30  ■" 
million  worth  of  gold  up  to  the 
end  of  last  year,  mining  develop¬ 
ment  in  tjie  area  has  been  disap- 
'  pointing.  Mr  Greenlay  stated. 
Va'.Uuble  minerals  of  extraordin-i 
ary  diversity  have  been  discov¬ 
ered.  he  said,  but  their  recoveryi 
await.i  further  advances  in  chem¬ 
istry  and  metallurgy 

Farming  in  the  area  is  strong 
and  diversified.  the  Minister 
noted,  and  manufacturing  and 
fnrestr-  bas  been  carefully  in- 
enrporater,  mto  the  economy  of 
the  ar«a  .Additional  wealth  comes 
in  t  b  e  southeastern  section 
tnroiign  the  tourist  trade,  quar¬ 
rying  wild  rice  and  its  process- 
itig.  peat  moss,  blueberry  pro-  _ 
dtirtion  and  hydro  electric  power  V 
developments. 


Winnipeg.  At  least  two  new 
mines  .  a  soft  fruit  and  vege¬ 
table  packing  plant  ...  a  greatly 
expanded  tourist  business  .  a 
steady  increase  in  fur  production 
maintenance  of  big  game  and 
fish  resources  .  .  expansion  of 

agncultuip  .  and  the  opening 
nn  of  new^reas  and  maintenanee 
of  the  value,  of  forest  production 
.  -  these  were  developments 
'vhich  Hon  C  E  Greenlay,  Mint-: 
ster  of  Mines  and  Natural  Re- 1 
predicted  w 
southeastern 


of  the  textile  sciences,  is  aiming 
at  a  registration  total  of  about 
too  when  the  three-day  .seminar 
opens  September  9  Indicating  the 
importance  of  the  event  to  the 
textile  industry  at  large  it  is 
nofewnrth.v  that  one-quarter  of 
the  registration  to  date  has  been 
from  outside  Canada. 

In  addition  to  the 


sources.  ^ _  _ 

place  m  southeastern  Manitoba 
■'Within  tJae  life-time  of  most  of  us 
here  tonight  " 

Mr.  Greenlav,  addressing  mem¬ 
bers  of  the  Associated  Chambers 
Of  Commerce  of  Manitoba  at  a  re-; 
gional  meeting  in  Lac  du  Bonnet, 
Stated  that  the  resources  of  south¬ 
eastern  Manitoba  are  by  no  means' 
fully  developed  or  fully  dis-| 
rovered,  and  this  area  will  un-- 
doubfedly  expand  under  careful- 
planning  by  the  Manitoba  Govern¬ 
ment  and  private  enterprise  work¬ 
ing  together. 

A  program  planned  hy  the  pro¬ 
vincial  government  to  assure  the 
development  and  expansion  of 
southea.st.ern  Manitoba  was  out¬ 
lined  by  the  minister  Major 
items  on  the  program  include  the 
creation  of  a  fully  modern  park 
area  on  the  Trans  Canada  Hign- 
■way  at  Falcon  Lake,  creation  of 
forest  reserve?  between  Sandi- 
lands  Forest  Reserve  and  Lac  du 
.Bonnet:  and  serious  consideratinn 
being  given  to  increasing  the  rapa¬ 
city  of  the  Manitoba  Paper  Com¬ 
pany  at  Pine  Fall;  fiom  the 
present  3.50  tons  per  day  to  .500 
tons  per  dav 

A  summer  townsPe  on  the  new 
Trans-Canada  Highway  at  Falcon 
'Lake  is  being  investigated.  Mr 
Greenlav  stated,  which  will  entail 
supply  of  power  water,  sesvage 
accommodation  and  sports  faci¬ 
lities  "Development  of  this  area 
fls  the  major  playground  of  the 
prairies  is  being  fostered  by  go'.  - 
ernment  and  private  investment;- 
and  development,  '  he  said  I 

Puipwnod  Leaspsi  .Ad.justed 

Fores:  inventories  in  the  en¬ 
tire  area  north  of  the  Eandilands 
have  been  completed  and  detail¬ 
ed  annual  cuts  have  been  de¬ 
termined  for  all  that  area  which 
lie  south  of  the  Greater  Winnipeg 
W  -ter  District  .Aqueduct.  The  Ma- 
pitoba  Paper  Company  leases! 
have  been  adjusted  in  order  that 


-  papers  prev¬ 
iously  listed  the  Seminar  commit¬ 
tee  announced  the  acceptance  of  a 
paper  on  Cotton  Bleaching  by  Dr. 
Oliver  S.  Plantinga  and  S.  A 
Simon.  Dr.  Plantinga  holds  ao 
M.Sc.  from  the  University  of 
Massachusetts  and  a  Ph  D.  from 
New  York  Universit.v.  He  is  Di- 


A  M.  CHRISTIE  R.  J.  ROGERS 

The  Royal  Rank  of  Canada  ha.s  announced  the  appontmcnl  of 
.A  M.  Christie  as  supervisor  of  the  bank's  branches  in  Brazil. 
He  .'Ticcecds  S.  Mc.Alistcr  who  is  retiring  on  pension  after  34 
years  of  se>vicr  Mr.  Christie's  headquarters  will  be  in  Rio  dc 
Janeiro  where  he  has  been  branch  manager  since  ID.iO.  Suc¬ 
ceeding  Mr  Christie  as  manager  nf  Rio  Branch  is  R.  .1.  Rogers, 
for  the  past  four  rears  assistant  manager  at  San  Paulo. 


,''ome  people  "wait  for  their  ship  to  come  m",  but  others  make 
sure  of  their  good  fortune  by  saving  at  Imperial  Bank  of 
Canada.  Interest  is  earned  while  your  money  is  accumulating. 
At  the  same  rime,  Imperial  Bank  helps  finance  industry  ro 
improve  your  standard  of  living.  Let  yout  money  do  double 
duty,  and  make  certain  your  ship  will  come  m  by  opening 
an  Imperial  Savings  Account. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


S€A(MC« 


.Tcrylene  Hose  To  |  '  Will  ynu  prepare  a  programme' 

'Fight  Forest  Fires  Lfe  msur- 

Britis'n  Columbia  will  soon  fight  ance  of  .$22,000  and  recommend 
fore.'t  fire?  with  a  new  weapon—-  what  purchases,  if  any,  I  should 
a  new  hose  able  to  withstand  ,,  .,,1  i.f..  .,v 

twice  the  normal  working  press-  consider.  It  is  all  i?  nole  Lfc.  s.x 
ures  and  which  can  be  used  ef-  policies  'oought  over  the  past 
fectively  at  great  distances  from  nineteen  vears.  i 

the  source  of  water  Made  of  1 

'Terylene".  the  new  synthetic-  1  am  40.  my  wife  is  38.  our 
fibre,  the  new-  ho?e  was  designed  daughters  are  lo  and  12  Will  you! 
and  developed  by  George  Angus  ",  , 

i-  Co  of  Newcastle’-on-Tvne.  kmdlv  arrange  in  your  plan  a 
England  to  the  specifications  if  iprome  for  m.v  "•ife'' 
the  British  Columbia  Forestry  ^  ,  promotion 

Comm.ission 

I  Before  placing  the  order  t'oe  and  rould  spend  $10n  a  rear  m.ore 
irommission  laid  down  severe  r®  f^r  hfe  insuranee. P  P 
qiiirements  for  the  performance  of 
'the  new  ho?e  Included  m  theee 

were  a  M'orkmg  pressure  of  fiOO  Vou  are  a=king  fo-'  inforrna'ion 
Ihs,  per  square  inch  and  a  burst  ,  Relieve  everyone  .should 

strength  of  1,000  Ihs.  per  .square  ,  .  ,  .u  .  1  . 

mch.'  "Terylene''  was  .selected  as  '■'’titemplate 

t'ne  material  best  able  to  meet  hfe  -nsiit-anre.  It  ran  he  eon.si- 
the.se  rigid  specifications  econo-  dered  a  rommod  tv  like  the  rr.st 
mirallv.  Soon  to  be  produced  in  '  j  u 

Canada  at  the  $20  million-dollav|'''t  tf"ngs  we  hu.v  and  sell.  . 
plant  nf  I C  I  of  Canaria,  at  Mill-i  ,\s  .-siirh  von  noiild  ask  voiir-i 
haven.  On.  Tervlene  '  being  ,  y,.,,.-  ^hat  do' 

,incr<^asinslv  \i$pr{  in  industry  tn, 

prnA’id^  pffiripncy  and  ^  'vant  it  tn  do  mp*!'  W'nat  arp 

pcnnATTiv  jyjy  nptfsHj  and  mv  ’vishF*,'”  What! 


Growing  with  Canada 


The  rapid  development  of  Canada's  economy 
has  opened  up  important  new  avenues  of 
growth  lo  man?  leading  companies. 

Oiir  VIonthIv  Rulletin  for  .liine  disru.«ses  the 
suhjeri  of  growth  eompanie.s.  as  well  as  other 
topics  of  interest  lo  the  inieslor. 

If  V011  are  not  now  a  regular  reader,  and  would 
like  lo  receive  a  eopv  of  the  eiirrent  issue,  just 
fill  in  and  mail  the  aeeompaining  coupon.  Our 
June  Bulletin  will  be  mailcl  to  you  promptly 


Bank  Staff  Changes 


We  recnminend 

fnr  investment 
fhe  arrumulafir.n  nf 

Supervised  Income 
Fund 

RilT  ASSET  VAIIIE  AAR  PHirF. 


R.ANK  OF  NOVA  SCOTIA 

I  .1.  .A.  Cranstoim  has  been  app 
ed  manager  at  Regina,  Sask. 

E  \V.  Osborne  to  be  managt 
Niagara  Falls,  O 
H.  Freestone  ti 
manager.  I.ondo 
I  F.  A.  Berton 
Lcaside.  Ont 
W.  D  Dean  to  he  accountant  at 
Dunbar  &  -list  Ave..  Vancouver 
M  ,r.  Cwynne  to  be  accountant  at 
Welland,  Ont. 

A.  D.  Peterson  to  be  aceountanl  at 


Ve.s,  I  .shall  fry  tn  work  out  a 
prngrapime  for  you  if  voii  are 
prepared  to  gi\p  me  mnre  infor-^ 
malion.  If  ,vou  wish  to  di\*tilge 
an.swp’'s  to  a  number  of  que,<tinn.s. 
jwill  you  let  me  know  and  I  .shall 
Isend  .you  a  qiie.st jonnaive. 

'  Alv  plan  will  try  to  do  nine 


be  .senior  a.ssistant 
England. 

be  accountant  at 


noAvlcs 


\frmhrr.t :  the  I'mnnin  Stork  h  xrhfrnfr 
Thr  lntr<tmrnl  Pralrrr  .-4.<<neinfion  n/  Canmin 
.330  BAY  STREET  EM.  R-ITOI  TORONTO 
Hamilton  Brantford  AA'indsor  Samil 
SiiHhnrv  Brampton 


H,  C.  FLOOD  &  CO  LTD.. 

.360  St.  James  St.  AT  Montreal 

ATithont  obligation  on  my  part,  send 
me  information  on  Supervised  Inoome 
Fund. 


as.sistani  ar- 


NAME 


AnDK*,SS 


ADDSESS 


tatiop! 


H.C.  FLOODS:  Co.  Ltd, 

/nvestment  Serijnfies 

360  ST.  JAMES  ST.  W. 

MONTREAL. 


Abitibi  PoAver 


ompany. 


\%  First  Mortgage  Sinking  Fund  Boiid^,  g>erirs  “B 


To  mature  July  15th,  1974 


To  be  dated  July  15th,  1954 


A  prospectus,  a  cop?'  nf  w  hich  has  been  filed  under  the  provisions  of 
the  Companies  .Act,  will  be  furnished  promptly  upon  request. 


Trustee:  Montreal  Trust  Company 


Industrial ..  Commercial  and  Financial  Information 


The  House  in  a  Glass  Wool 
Blanket 


In  the  pplnton  of  Counsel,  the.se  Series  "B"  Bonds  will  he  inre.stments  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing 
them.selves  for  that  purpose  of  the  provisions  of  .Subsection  4;  of  Section  63  of  .said  .Act,  invest  their  funds. 


Designed  to  provide  factual  information 
for  bij.sinessmen  this  new  booklet  is  now 
available  on  request. 


iluhon-^rv  Brit!?h  f^rtnrv  tp>rn'  ■'''hich 

ngaio'v  literally  pp-tlmg  sstion  of  moisture  on  wall?  and 
iket  of  gls??  "-ool  tn  pj-.?-  ceilings,  and 

rfect  thermal  insulation  a  standardisation  of  c-ect.ions  so 
been  speciall.v  prodijced  that  thev  ran  be  applied  to  the 
it  the  housing  problem  in  erection  of  house?  to  suit  an.ythmg 
from  three  to  eight  people,  or 
1  as  the  Shipston  Hnusr,  it  p\-en  industrial  building?  in  a 
s  entirety  new  feature?  ;n  wide  range  of  sizes 
i  houses,  including  This  entirety  new  t.vpp  of  nack- 

gentou?  u?e  of  aluminium  house  is  the  result  of  careful 

:tion?  sn  ronstvijcted  that  design  and  a  discerning  choire  of 
'te  shipped  house  can  b?  materials  which  make  competitive 
quickly  'vithout  skilled  rneps  possible  New  principles  in 
"■all  fabrication  hai’e  been  em- 
led  plumbing  and  e'lpctri  bodied  after  c|o'.-r  stud v  of  weather 
Lilts,  the  installation  of  and  atmospheric  conditions  in 
fool-proof  Uanada.  The  alummujm  frame 

irefe  raft  foundation  ‘o  carries  double  wall  panels,  the 
le  aluminium  framework  ruiter  part  of  lightly  corrugated 
olted  in  a  matter  of  four  Aluminium  sheet,  the  inner  part 
a  specially  designed  gun  ^t'2b  quality  hardhoard  with 
hich  does  not  need  an  ex-  "'Boden  stiffening  Rilumen-bond - 
'perale  it.  .ed  glass  wool  mats  betw'een  the 

panel?  sealed  into  the  panels  give  walls,  roof  and  floor 
of  the  framework  hy  a  ^  better  thermal  insulation  than 
led  mastic  which  pro\-ides!lhat  of  a  normal  Il-inch  cavity 
weatherproofing  over  a'''’''ick  wall  and  this  protective 
ge  of  temperatures:  blanket  ha.s  hy  a  patented  method 

and  felt  insulation  ?ys.  been  extended  to  the  aluminium 

"  “  - - -  ’ —  upright? — dispelling  any  fears  that 

. ~y~ ..  ,  ,,.,^,11  .a  house  of  this  i.ype  need  he  at 

^  ^  the  mercy  of  surrounding  condi- 

. tions. 

sfS  !  Shipston  Houses  l,ld  ,  nrigma 
piM  I  tors  of  this  type  of  packaged 
■  Bl  ABi  'house  which  has  already  excited 

n  B  ■■  r  iconsiderable  attention  in  Britain. 

K  11  11  I  k  have  considered  the  local  problem 

pp  so  thoroughly  that  their  design 

lllllf  makes  possible  an  automatic  in- 

S-iLii  crease  in  the  thickness  of  the  glass 

wool  blanket  for  more  severe  cli- 
.  mates 

P’y  B.V  fitting  the  blanket  on  the 
14  ceiling  as  well  as  on  the  walls, 
and  by  incorporating  a  wmll- 
F  ;:.,T  |Vent!lated  roof  space,  they  have 

ve  cS  'ensured  that  any  condensation 

which  forms  under  the  roof  drains 


1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
descriHe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 


W'e,  as  principal?,  offered  (hrsc  .Scries  ‘‘R’’  Ronds,  siibieci  In  prior  sale  and  eliaiiEP  in  price,  if,  a?  and  when 
issued  and  accepted  by  us  and  subject  to  ihc  approval  of  all  legal  matters  bv  our  Counsel,  Messrs.  Tory, 
Miller,  Thomson,  Hicks,  Arnold  &.  Sedgew  ick,  Toronto,  w  ho  are  also  Counsel  for  the  Company. 


Pri  cf:  .SlOO  and  aerrned  interest 


It  is  expected  that  Bonds  will  be  available  for  delivery  on  or  about  July  29th,  1954. 


AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


Royal  Securities  Corporation 

Limited 

Dominion  Securities  Corpn. 

Limited 

Nesbitt,  Thomson  and  Company, 

Limited 

James  Richardson  &  Sona 


Wood,  Gundy  &■  Company 

Limited 

A.  E.  Ames  &  Co. 

Limited 

McLeod,  Young,  Weir  &  Company 

Limited 

Midland  Securities  Corpn.  Greenshiclds  &  Co 

Limited  lie 

H.  B.  Housser  &  Co.  Deacon  Findley  Coyne 

Limited 

Rene*T.  Leclerc, 

Incorporee 

Bell,  Gouinlock  &  Company, 

Limited 

Collier,  Norris  &  Quinlan 

Limited 

Pemberton  Securities 

Limited 

Equitable  Securities  Canada 

Limited 

F.  J.  Brennan  &  Company 

Limited 


BANk  O'  A'J.5TOlLA5lA  UNION  BANK  0»  AUSTSALIA  ITO, 
(EVsblished  1035;  EstaklKkad  18371 

Depv+tTier*' 

UtA  COLLINS  street,  MELBOURNE 


W.  C.  Pitfield  &  Company, 

Limited 

\^'ill8,  Bickle  &  Company 


a"d  Aqeneieit  Au^t^nho  nnH 

in  Ft|t  tond  Papua,  and  in  Lnndon. 


Burns  Bros.  &  Denton 

Limited 

Savard  &  Hart 


L.  G.  Bcaubicn  &  Co., 

Limited 

Mills,  Spence  &  Co. 

Limited 

Dawson,  Hannaford 

Limited 

Eastern  Securities  Company 

Limited 

Geoffrion,  Robert  &  Gelinas, 

Inc. 

MacTicr  &  Co. 

Limited 


R.  A.  Daly  Co. 

Limited 

Cochran,  Murray  &  Co., 

Limited 

Yorkshire  Securities 

Limited 

Bartlett,  Cayley  &  Company 

Limited 

The  W  estern  City  Company 

Limited 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


CAMAPIAN  HtAD  Off  ICE:  OTTAWA 


l.slructure.  and  not  In  he  rr 
I  with  conventional  'prefabs 
'expected  to  he  a  valuab 
economical  contribution  ' 
Canadian  housing  shortage. 


Jntemat’l  Power  No.  Star  Oil  to  ^^Mclntwe  On  ^£ast  Koc 

Again  Shows  Wide  Build  Refinery  »«  ”4  ■’»  0„„*  Power  R 

•  -  NreotiRtrd,  following  the  merfipr  A^  •  **■*•**••*  MMUHl 

tiQTntnff^  llOtn  Winnipeg.  —  Plans  havp  been  of  General  Dynamics  with  Con-]  -  /  mDpr  h  s 

o  finalized  for  the  construction  by  solidated  Viiltee  Aircraft  Corp..  TORONTO.— An  active  pros- 

— -  rj,"™  star  Oil  Ltd.  of  a  new  the  agreement  runs  from  April  30,  pecting  program,  with  emphasis' 

Years  ended  Urc.  31st  12,000  barret  per  day  oil  refinery  19.54,  to  June  .30,  19.56.  on  a  search  for  uranium  is  plan-' 

*'5  announced  Led  by  Chase  National  Bank,] nod  by  McIntyre  Porcupine! 

».;ross  Earninss  iz,3i2;2lo  n,39S.05.3  Fred  C.  Manning,  com- the  participating  institutions  arejMines.  Ltd.  this  summer  share-  Revenue 

Net  Earnings  .5,.272.9SS  4.32.5.207  contract  has  Bank  of  America,  Bankers  Trust' holders  were  told  at  annual  meet-  Earning 

Earn,  on  Com.  26.34  20.50  been  let  to  The  Canadian  Kellogg  Co.,  Manufacturers  Trust  Co.,]ing  here  by  Balmer  Ncilly,  presi-iEarn  on  Profit 

Work.  Capital  2.605.344  Co.  Ltd.,  covering  the  complete  New  York  Trust  Co.,  Chemical]  dent.  Four  or  five  prospecting  Work.  Capiui 

rtirr.  Ratio  '  ; '7*  project  to  cost  in  the  neighborhood  Bank  &  Trust  Co.,  Marine  Mid-iparties.  he  said,  will  be  kept  in 

Annual  report  of  International  of  $10,000,000  and  financial  arran-jland  Trust  Co..  National  Bank  of] the  field  on  the  lookout  for  any  Annual  rcpoi 
Power  Co.  Ltd.  for  lO.W  reflects '  S^bients  have  been  completed.  j  Detroit  and  Bank  of  Manhattan  i  sort  of  worthwhile  deposit-  "  Power  Co.  L1 
another  year  of  expanded  opera-'  The  new  refinery  will  be  one  Co.  j  Drilling  operations  meeting  was  both  in  gross  r 


McIntyre  On  lEast  Kootenay 
Uranium  Hunt  Power  Reports 

To.oNTo.rr-„„.,  Lower  Earnings 


Silverwood  Net 
Up  on  Peak  Sales 


5  r»rs  rndrd  .Mar.  31st 

Led  by  Chase  National  Bank.Jncd  by  McIntyre  Porcupincl  year  enoca  Marcn  uist  19.74  snows , 

the  participatirig  institutions  arejMines.  Ltd.  this  summer  share-  Revenue  i.n76*5M  1.230,222  ®  biar><cd  improvement  in  net 

Bank  of  America,  Bankers  Trust' holders  were  told  at  annual  meet-  >fet  Earning  insisin  'T36!23i  warnings  after  all  charges  over: 
Co..  Manufacturers  Trust  Co.,iing  here  by  Balmer  Neilly,  presi-ifearn  on  Profit  io.«9  I3.fi2!figure  for  preceding  year  at  $1,-! 

New  York  Trust  Co.,  Chemical]  dent.  Four  or  five  prospecting  Work.  Capiui  ,‘''7^?  07.5.128.  equal  to  $1.12  a  share  on ' 

Bank  &  Trust  Co..  Marine  Mid-iparties.  he  said,  will  be  kept  in  f-""-  *  common  stock  outstanding,  asi" 

land  Trust  Co..  National  Bank  of] the  field  on  the  lookout  for  anv  Annual  report  of  East  Kootenay  compared  with  $963,018  equal  to| 

Detroit  and  Bank  of  Manhattan  i  sort  of  worthwhile  deposit-  Power  Co.  Ltd.  .shows  declines  jj  02  a  share.  Sales  for  year 

Co.  Drilling  operations  meeting  was  both  in  gross  revenues  and  in  net  ^ndcr  review  amounted  to  $3.i,-' 

• - informed  are  continuing  at  the  earnings  after  all  charges  as  com-  168,1,59  as  against  $3.5.064.313  in 

TaII  company’s  Aquarius  option  in  the  pared  with  preceding  year.  Com-  previous  period 

lOII-rreC  dySTCm  Blind  River  area,  and  while  the  pany  is  controlled  by  Power  Corp.  Working  capital  at  the  end  of 

In  R  C  Eyf0n/l»g|  !  results  to  date  arc  not  negative,  of  Canada.  Ltd.,  through  majority  „,p  latest  period  stood  at  $2.89.3.- 

iii  v.w.  hAicnucu  the  average  so  far  obtained  would  common  stock  ownership.  161  pp  from  $2. 87.5. .542  as  at 


firnss  Earnings  12,312,210 

Net  Earnings  5,372.966 

Earn,  on  Com.  26.34 

Work.  Capital  5.6.52.270 

Ctirr.  Ratio  3.72—1 


j  On  sales  at  a  new  record  level' 
for  period,  annual  report  of  Sil¬ 
verwood  Dairies.  Ltd.  for  fiscal 
year  ended  March  31st  19.34  shows, 
a  marked  improvement  in  net' 


fions  for  oneratine  subsidiaries  largest  and  most  modern 

'  .  .  ‘  '  on  the  prairies  and  will  produce.T-ll  [company’s  Aquarius  option  in  the  paren  wiin  precenmg  year.  s_oiu-  (f,p  previous  period 

or  company  with  an  increase  of  exceptionally  high  oct.nne  gasoline]  *  Oll-rrCC  dySTCrn  1  Blind  River  area,  and  while  the  pany  is  controlled  by  Power  Corp.  Working  capital  at  the  end  of 

nearly  $1  million  in  gross  earn-  and  other  products  of  premium  I,.  R  C  !  results  to  date  arc  not  negative,  of  Canada.  Ltd.,  through  majority  latest  period  stood  at  $2.89.3.- 

ings  of  subsidiaries  being  carried  "bbi  Canadian  crude  oils.''”  O.w*  txrenaca  the  average  so  far  obtained  would  common  stock  ownership.  161  pp  f,.orn  $2.87.5..542  as  at 

throiieh  into  net  earnines  after  -‘'•''eamlined  refinery,  oper-  Winnipeg  —  Extension  of  Zenith  hardly  provide  for  an  economical  in  directors'  report.  A.  J,  Ncs-  March  31st  19.33. 

M  U  u  ,  .  .  ;  ^  room,  toll-free  telenhone  service  in  Brit-  unless  the  prices  00-  bitt.  president,  attributes  the  dc-  Directors’  report  states  that 

all  charges  with  a  little  to  spare,  [will  include  atmospheric  and  va-  .  _  . '  tainable  are  somewhat  better  cline  in  revenue  to  the  loss  of  the  the  market  for  milk  powder  and 

Net  is  after  provision  of  $75,000,  cuum  crude  oil  distillation;  naph-  i-oiumDia  nas  been  announcca  ,ban  the  $7  .50  per  pound  at  pres-  Con.solidatcd  Mining  and  Smelt-  concentrated  milk  was  very  weak 

for  contingencies  and  $174,977  for'^*’*  reforming;  fluid  catalytic,  by  James  Richardson  &  Sons,  in-  'ent  quoted.  ing  Co.'s  Kimberley  load,  and  also  and  selling  prices  were  lower, 

general  reserves.  Miscellaneous !  ^’''^bking  of  the  new  Orthoflow' vestment  dealers.  At  the  main  mine  president  to  a  reduction  in  the  number  of  Improved  results  arc  expected 

income  for  year  under  review^^Pb;  ga.s  recovery;  catalytic  po-  rnonths  toll-  staff  had  recommended,  working  days  on  the  part  of  all  in  this’department  from  a  change 

was  up  at  $218,987  from  1952  propane  (L.P.G.).  artd  he  approves,  the  expenditure  coal  mines  during  the  year,  re-  to  powdered  skim  milk  produc-, 

figure  of  $152  624  I  facilities,  and  caustic  and  copper  "be  cans  nave  been  in  service  approximately  $1.2,70,000  .suiting  from  the  dicselization  of  tion  for  retail  sale.  Sale  to  bak-' 

.  'chloride  treating  units  to  obtain  on  lower  Vancouver  Island.  Ef-  spread  over  two  to  two  and  a  half  the  railways.  ers  and  manufacturers  has  been 

The  holding  company  s  actual;  optimum  product  quality.  fcctive  immediately  similar  free, years  on  running  a  crosscut  on  Operating  and  maintenance  the  outlet  for  powdered  milk. 

net  income  for  the  year,  repre-j  Completion  of  the  plant  is  telephone  calls  may  be  madelthe  lowest  level  north  from  No.  costs  and  taxes  amounted  to  $384.-  - _ 

.sentin^g  dividends  and  interest  re-  scheduled  for  mid  1955.  [from  the  northern  part  of  Van-  12  shaft  to  a  point  approximate-  243  compared  with  $760,441  in  1%  1%  .  I 

-  couvcr  Island  and  from  the  Chilli-  ly  below  No.  11  shaft,  and  that  the  preceding  period,  a  decrease  PaCitiC  PGtrOleUmS 

9.5.7,  compaied  with  $1,199,684  for  ^30  r^Al^  !wack  area  in  the  f’raser  Valley,  a  shaft  some  3.300  feet  deep  be  of  approximatoly  24  per  cent  .  ,  *  /  n  r-  i->  < 

19b2.  i:t>3y  Million  Credit  ’  a„  cases  the  free-calling  sunk  to  the  terminus  of  this  Gross  pr-er  produc^L  f^^^^^^ 

The  consolidated  balance  sheet  Cqi.  DvnamicS  number  is  Zenith  603''.  Calls  from  crosscut.  When  completed,  in  year  amounted  to  123,969.200  kw  h.,  rolcums  Ltd.,  for  fiscal  year  end- 

shows  current  assets  of  $7,729,301. ,  ”  V  '  *^7’****’*  '•*  ,  Duncan.  Sidney,  the  Gulf  Islands,  about  two  years,  company  could  compared  with  1,54  692  974  kw.h!  cd  February  28th.  19.54.  shows  a 

compared  with  $5,400,045  at  ,  Nbvv  A ork_  j  ^  hoist  all  the  ore  from  the  lower  during  19.53.  or  a  decrease  of  19.8  wide  reversal  in  net  operating 
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INDUSTRIALISTS  — FINANCIERS 

HIGHLY  AMBITIOUS  young  Executive  with  sound  experience  m 
business  monogement,  soles  ond  ndvertismg,  desires  position  o-, 
"PERSONAL  ASSISTANT"  where  nbility,  dnvn  ond  energy  mn 
best  be  ernploycd.  Locotion  pnd  solpry  of  minor  considei’ofion, 
future  ond  opportunity  of  mo|nr  importonce. 

Reply  to  Box  355.  e/o  The  Finonciol  Times 


[optimum  product  quality.  _  _ _ ,,  . . .  . _  . . ,,  ..  _ 

net  income  for  the  year,  repre-j  Completion  of  the  plant  is  telephone  calls  may  be  madelthe  lowest  level  north  from  No. 
sentin^g  dividends  and  interest  re-  scheduled  for  mid  1955.  [from  the  northern  part  of  Van-  12  shaft  to  a  point  approximatc- 

ceived,  less  expenses  was  ,$1,130,-  - —  I  couver  Island  and  from  the  Chilli-  ly  below  No.  11  shaft,  and  that 

0.5.7,  compared  with  $1,199,684  for  !wack  area  in  the  Fraser  Valley,  a  shaft  some  3.300  feet  deep  be 

fYlllllon  V«recilT  jn  g)]  cases  the  free-calling  sunk  to  the  terminus  of  this 

The  consolidated  balance  sheet  Cqi.  /Zam'|  Dvnamicc  number  is  Zenith  603''.  Calls  from  crosscut.  When  completed,  in 

shows  current  assets  of  $7,729,301. 1  V  '  Duncan.  Sidney,  the  Gulf  Islands,  about  two  years,  company  could 

compared  with  $5,400,045  at  the!  New  york,  —  Announrement  is  and  other  points  on  lower  Van-  hoist  all  the  ore  from  the  lower 

end  of  the  previous  year,  and  n^iade  here  that  General  Dynarnics  couvcr  Island  arc  routed  to  the  levels  to  a  bin  that  would  spill 


i$39  Million  Credit 
For  Gen'l  Dynamics 


or  more  than  twice  the  total  of  agreement  with  nine  banks.  nay.  Comox.  Nanaimo.  Campbell  capeway  and  ventilating  shaft.  crease  of  2.7  per  cent.  The  Sen-  view  amounted  to^$836  431  com- 

$2,805,344  shown  in  the  previous;  The  arrangement  provides  that  River,  and  the  Albcrnis,  are  Company’s  investment  portfolio  tinal  Steam  Plant  generated  17.-  oared  with  $7'’3  839  the  year  bc- 

report.  The  amount  of  preferred  company  may  borrow  for  periodsi routed  to  the  Vancouver  office,  on  June  11  meeting  was  told  had  492,900  kw  h.  against  43.628,400  fore  but  'here  was  a  net  loss 

stock  outstanding  was  reduced  by'up  to  180  days  at  the  prime  com-  as  are  all  mainland  calls.  ,a  value  of  $68.60  per  McIntyre  kw.h.  during  the  previous  year  a  nf  «5qT  R92'  as  cnmnamH  with  a 

7..500  shares  ($7.50.000»  during  the:  '  -  '  . -  “  .share,  which  compares  with  decrease  of  60  per  cent.  '  nmm  r,'f  i?  409  ^ 

year.  leaving  36.500  shares  out-:  1  $66.59  per  share  at  the  end  of  Balance  sheet  reveals  current  ,u„, 

standing.  'the  fiscal  year  on  March  31.  An-  assets  at  $.305,3.57  against  S269..797  on  Fehrnarv 

■  The  consolidated  balance  bnd  of  previous  year,  and  cur- 

sheet  and  consolidated  statement  tanadiail  DUSUICSS  IndCX  panfis  "wUl  be  chan^eTm  IZ'.  ^217  851”"*’’“"  .mi^LThr.^ea^r^eforfthe'^com- 

nf  income  and  expenditure,”  report'  '  L.  -.u  lu  cnangca  lo  com-  S217.8.71.  .  ,  canital  of 

states,  ‘’have  been  compiled  from  :  .  .  Report  states  that  the  new  grav- 

figures  shown  on  the  books  of  I  ,^'j  It  Urquhai ..  manager  jty  type  dTjni  and  the  renewal  of  '  ■' 

vour  company  and  its  subsidiar-l  is.5;i  19.53  Change  staged  that  operations  so  far  in  some  3..370  feet  of  wood  stave  Natural  gas  rc.servcs  are  esti- 

ie.s.  the  accounts  in  foreign  cur-'  FiN.4NCi.\l,-n.B.s.  $  $  ei  the  current  fiscal  year  were  at  pipe  at  thn  Abcrfcldie  plant,  to-  mated  at  one  trillion  cubm  feet 

rencies  being  shown  throughout!  rharterpd  Banks-,\prii  3ri  about  the  same  rate  as  at  the  gether  with  the  installation  of  a  and  oil  reserves  at  30.000.000  bar- 

at  nar  nf  pxchanec  with  the  cx-  Demand  Dcpo.'it<;  .  3  lJ5fi.n9fi.ofto  3.239.255.000  —  2.8  year  end.  Development  con-  new  surec  lank,  wore  completed  ids. 

rrntion  of  one  siTbsidiarv  which!  Savings  Deposits  .  5.3n.02l.000  5.i0fi.792.000  :  4  0  centraled  below  the  3.875  foot  and  placed  in  operation  at  the  Peace  River  area  the 

ha  ve  been  converted  at  govern  |  R“"rl7i;i?s-4  month, .  47^6  6^6  AlfZnf.'Z  ■  ’151: majority  of  the  ore  end  of  19.5:5,  at  a  total  cost  of  company  has  .54  wells  completed, 

ment  o^fficial  rates  Life  In°u?ancr  S?les-l  month  aff.ooo'odo  .W.BOn'wn  below  that  horizon,  ho  said-  $1,282,242.  Savings  in  '’Perating  of  which  five  arc  on  pro^ictio^ 

f/Nr'  Bood  Financing— 5  months  1.784.081.08:?  779.855.371  t  123  2  bottom  level.s  of  the  and  maintenance  expenses  will,  supply  natural  gas  to  JJa\\son 

SS'i'Jfy  IJ?  IStIKZri?'""’"  ::::::  iiSSS  L“:i:5:Z  :r  K,  Oodln,  Bp.Io-  e/pe„ditu,T’w.,  p.M  l„r'b_v  £in  ■I'l ’r™.:„„lerdd  wifhS 

•subsidiary  companies  on  _  Surplus  .  :40,33l,noo  264.o99.noo  —  P.o  'crre  Mines,  told  the  meeting  company  funds,  continued  defer-  are  24  wells  completed  yith  open 

I7n  Bf  siNFss  rovDlTION S-D  B  s  j  development  of  the  western  men!  of  preferred  dividends  has  f'f’ws  of  20.000.000  cubic  feet 

to  $3,170,361.  It  i.s  estimated  that  Bi  .  ess  co.  nixio.  s  d.b  .  .  Icxtcnsion  of  the  No.  12  vein  has  been  una\’nidablr,  daily  These  arc  shut  in  awaiting 

capita]  construction  expenditures  Orneral  E.conomlc  Situation  'indicated  a  large  tonnage  of  ore.  _ _  _ _  a  market  through  the  Wcstcoast 

in  the  year  19.54  will  he  substan-  index  of  Industrial  Production—  ^  erratic  samples  and  \A/- J  1QC3  P  *  *  [Transmission  pipeline.  Additional 


7.500  shares  ($750.000»  during  the 
year,  leaving  36.500  shares  out¬ 
standing. 

"The  consolidated  balance 
sheet  and  consolidated  statement 
of  income  and  expenditure,”  report 
states,  "have  been  compiled  from 
figures  shown  on  the  books  of 
your  company  and  its  subsidiar¬ 
ies.  the  accounts  in  foreign  cur- 
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rcncics  being  shown  throughout!  <  bartered  Bank,  .April  30 

at  par  of  exchange  with  the  cx-  pemand  Depo.-it,  . 

ception  of  one  subsidiary  which'  hVZft  Lo^^’nT * 

have  been  converted  at  govern-l  Bank  Debits-4  months 

ment  official  rates.  Lite  Insurance  Sales— 1  month 

"Construction  cxpendilurcs  for'  Financing-.5  months  . 

additions  and  improvements  to  dominion  E'IN.ANCE 
properties  of  the  consolidated  Total  Revenue— 9  month.s  . 

.subsidiary  companies  on  the  ^'-'‘h*'"bitures  ... 

same  conversion  basis  amounted  -  urpius 

to  $3,170,361.  It  is  estimated  that  bi  siness  CONDITIONS— D.b  s 
capita]  construction  expenditures  (ieneral  Economic  Situation— 
in  the  .year  1954  will  he  substan-  Index  of  Industrial  Productii 
tially  greater  than  in  the  previous  February  193.5.39  equal.,  V 

jear.  Production  and  General  Busin 

"In  January,  1954.  election  was 
made  under  .section  9.5A  of  the  Cement— T  month., 

income  tax  act  to  be  assessed  .Asbcstos-3  months  ... 

and  pay  the  special  tax  on  the  Coai- 4  months 

amount  corresponding  to  the  total  Crude  Oil— 2  month., 

share  dividends  paid  in  19.53.  Such'  .Maniiraitiirlni;  Production- 
amount,  less  the  15  per  cent  tax]  .lanuaiy  1935-, 39  equals  !00 

thereon,  has  been  transferred  to]  Flour— 9  months  lai 

lax-paid  undistributed  infcome  ac-  Leather  Boots,  shoes— 2  ms 

Newsprint— 4  months 
Wood  Pulp— 3  months 

Your  company  acquired  and  Paperboard— 3  months 

cancelled  a  further  7. .500  .shares  Fine  Paper — 3  months  Sh. 

of  its  .51/2  per  cent  preferred  .'  Steel  Ingot — 3  months  .Sh. 

.stock  "  I  Iron— 3  months  .  Shs. 


Total  Revenue- 9  month.. 
Total  Expenditures  ... 
Surplus  . 


General  Exonomlc  Situation — 

Index  of  Industrial  Production — 
February  1935.39  equal.,  199 
Production  and  General  Business 
.Mineral  Production — 

Gold — 3  months 

Cement — 3  months  ...  Bbl.,. 

-Asbestos  — 3  months  . Tons 

Coai- 4  months  .  Tons 

Crude  Oil— 2  months  .  BhI., 


Pickle  Crow 


.\nnual  report  of  Pickle  Crow;  Building 

Cold  Mines.  Ltd.  for  year  ended  [  foreign  TR  4 
December  31sl  19.53  shows  net]  Total  Exi 

earning.,  after  all  charge.,  up!  Total  Irn; 

from  previous  year’s  figure  at  Total  Tr; 

(6262.022.  equal  to  R',  cents  a 
share  on  stock,  as  compared  with  , .  ^  p'f 

$22.5,030,  equal  to  7  cents  a  share., 

Production  for  latest  vear  was'  DO.MESTIC  tr 
valued  at  $1.4.53.116  from  90.0.56,  ("bain  St 

tons  milled,  which  compared  with]  Rpilu'ca 

19.52  production  of  $1,407,074  fromj  Wholesah 

113.674  tons  milled.  Ore  reserves,  Commerc 

at  end  of  19.53  showed  475,391  I  Farm  me 

Ions  from  .547.697  tons.  'I’he  woi  k- ]  ^*Do  7^' ' 

ing  capital  at  the  end  of  the  year'  ' 

stood  at  $1,457,626  compared  with  PRICES— D.B. S 
$1,502,930.  I  Wholesale  Pr 

In  directors'  report  J.  K.  Ham-,  ^5 

mell  president,  stales  that  var-  j[}^  Bond  Y1 
ious  economic  factors  heva  again 
made  it  necessary  tn  remove  ST.ATIS 

.some  low  grade  tonnage  from  ore.  Wheat  in 


.Maniifai'tiirlng  Production — 
.Tanuaiy  1935-, 39  equals  100 
Flour — 9  months  lai  Bbls. 

Leather  Boots,  shoes — 2  ms  Pis 
Newsprint — 4  months  .  Ton, 

Wood  Pulp— 3  months  Tons 
Paperboard — 3  months  Tons 
Fine  Paper — 3  months  Sh.  Tons 
Steel  Ingot — 3  months  .Sh.  Ton, 
Pig  Iron — 3  months  .  Shs.  Ton, 
Power  produc. — 3  mths  KWH. 
Auto  Sales — 4  months  ..  Unit., 
Paint,  Varnish  Sales — 3  mths..  .5 
Refined  Pctrol'm  — 1  mth.  Bhl.>.. 
Manuiactui'e  Inventories.  Apr. 
Building  Permits— 19  months 


3  196. .398.000 
5.311,921.990 
3,776.4,58.090 
47.3S6.S'.6,000 
311.000  000 
:. 784,031, 963 


-1.168.629  000 
2.923  .243,000 
240,331,000 


973,015 
5.042.471 
193.204 
.5.337.8,52 
J. 5. 63 1.084 


248  7 
].5,7;i0,047 
3.993.145 
1 .949.7.59 
2.296,576 
17  9  845 
51.330 
8 15.  tot 
.5.97.812 
’,551.860.000 
145.248 
23.4.32.009 
).3, 559,633 
■;..599.800,nn:> 
6.1.5. 646, Ono 


FORF.IGV  TRADE— 

Total  E.xports  .  4  m.-i,': 

Total  Imports  .  4  mo= 

Total  Trade  .  4  mos. 


Total  Balance  .  4  mo^ 

U.S'.  Balance  .  4  mos. 

U  K.  Balance  .  4  mos 

DO.MESTItr  TRADE— D.B. S. 

Chain  Store  Sales  .1  months 
Dcpai  im't.  Stores  Sales,  3  mos. 
Re'ail  Sales  3  months 

Wholesale -  Mar  ’;i.5-39  cq'ls.  iOO 

Commercial  Failures  .  3  mos. 


4  m.-i,':  ;.64,5„5<'0.0n(' 

4  mo=,  1,232.190.090 

4  mos.  2.446.600.000 

4  mos  _  '.17,600,000 


3.239.2,55.000 
.5.106.792,090 
3,372, 166.000 
46.0,52,055,000 
.302.600.000 
779,8.55,371 


t  .06.5,2.53,000 
1,821.1.54.000 
264.999.000 


t  103.384 
1.935.127 
219,658 
5.493,4.52 
10.054.946 


258  3 
17,830,664 
6.696.622 
1. 87  7.. 399 
2,163„389 
176,849 
46,525 
1.0,39.685 
708,360 
;6,691,,T57,000 
174.991 
2.5.6,53.000 
11.440.018 
3.437,900.000 
417.761.000 


1.218.700.009 
1.339.700.000 
2.603.400.000 
-  171,000.900 


Put  due  10  erratic  samplc.s  and  IOCS 

2'^,  visible  gold  it  was  difficult  to  W  IOC  I  733  UOIII  in 


daily  These  arc  shut  in  awaiting 
[a  market  through  the  Wcstcoast 
[Transmission  pipeline.  Additional 
[drilling  will  be  carried  out  this 
]  year. 


237,600.000  —  293.000.000 


260. .393  000 
209,170  000 
2.343,473.000 
.352.5 
680 


12  months  2.741. .300.000 


241, .58 1.000 
207.531.000 
2. ,574. 482.000 
349  9 
;i82 

2.826 .600.00.> 
Ml. 112 
l„5a4 .8.56 


Wholesale  Prices,  May  Ita-Sg  cq.  100 
Consumer  Index,  .May  ’49  eq.  100 
Ind  Comb.  Stks.  8'rb.  35-39  cq,  109 
Ind.  Bond  Ylds.  Feb  33-39  cq.  100 

GRAIN  STATISTICS— Bushels— DB.S. 
Wheat  in  Store.  May  26  bushel,-. 


classification  The  future  recov-  empi.ovment- D.B.S..  apHi  tst— 


ery  of  this  tonnage  at  Ica.'i  in 
part  considered  uneconnmir  in 
existing  circumstances,  he  .says,  j 
must  await  unpredictable  future' 
renditions  in  the  gold  mining  in-, 
dustry.  i 

During  the  year  No.  3  .shaft  was] 
deepened  40.5  feet  for  the  purpose  j 
of  further  development  of  the , 
good  ore  in  No.  6  vein. 


General  Indr.x  . 

RAILWAYS  E.\RNTXG.S 
r.N.R.— April 


.establish  grade.  A  recent  sur-  Ant-mili  [year. 

...  11.8  face  drill  hole  in  this  section  cut  '••••y  '-'UipUi  - — - - - 

1-  l.oithe  vein  at  a  depth  of  1,000  feet  Toronto  -  .Annual  report  of  DufiMlA  AnleArif^ 

—  a.J'showing  a  true  width  of  10  feet  City  Petroleum.- Ltd.  for  year,  **^''**''^  ^nivcrii*: 

T  and  while  samples  were  low,  ii  ,  ended  December  .31st.  19.53.  shows  Toronto  —  -At  annual  meeting 
established  the  depth  continuity  revenue  from  crude  oil  .sales  for  here  of  Buffalo  .Ankcrite  Gold 

of  the  vein.  period  of  $1.38.703  as  compared  Mine.s  Ltd.  shareholders  were  in- 

—  3  7  At  present  the  company  is  ac-  with  .$32,518  in  the  preceding  formed  that  company  has  taken 

~  jl?  cumulating  a  large  sample  from  .year.  The  wide  increase  in  sales,  an  option  with  Moneta  Porcupine 
-1-  3  9l'h's  vein  for  testing  purposes  late  it  is  pointed  nut.  reflects  amalga-  Mines  on  a  copper  prospect  lying 

e.i.this  summer.  Since  the  end  of  the  mation  with  Leduc  Consolidated  west  of  Marathon.  Ont. 

-i-  l.Viyear  the  No  26  vein  has  been  in-  Oils  Ltd.  Some  eiicouraging  results,  f'  R. 

■V  1,®'^]  tersected  on  the  500  foot  level,  Net  profit  for  1953  amounted  Burton,  president  said,  have  been 

“i.Vs'and  to  date  drifting  has  progres-  lo  $34.6.58.  Current  assets  at  obtained  and  the  property  is  now 
_  n[8  sed  on  it  for  180  feet.  This  is  a  December  31  were  $198. .525  and  being  examined  with  a  view  tn- 

—  17.0  greater  length  than  on  the  upper  current  liabilities  $170,309.  ward  diamond  drilling. 

J  lcvcls  and  the  vein  is  still  open.  Of  20  wells  participated  in  diir-  One  of  the  company's  mam 

'  ^3  21  - —  ing  the  year,  six  arc  McLeod  or  jobs  is  disposing  of  the  plant  and 

50.2  By  agreement  dated  June  14.  Malmo  oil  producers  and  five  arc  equipment  at  the  mine  and  this 
[Houston  A'  Co.,  on  behalf  of  a  good  gas  wells.  Ward  B.  Tennis,  has  been  moving  slowly,  he  .said, 

,  ,  clicni,  has  underwritten  150.000  president,  states  in  report  The  interest  held  in  the  major 

7  .  7  7  shares  of  Norpax  Oils  Mine,'  Fairly  extensive  wildcattinc  oil  exploration  program  in  .Al- 

_  irhlLtd.  at  10  cents  a  share,  payable  and  development  drilling  is  plan-  berta  looks  good  Mr.  Burton 

—  31.2]  forthwith,  and  has  optioned  750.-  ned  for  this  .rear,  hr  say.s  The  stated.  .At  present,  Buffalo  .Ank- 

—  16  9  000  shares  at  prices  ranging  frnm  greater  part  of  income  will  be  crilc  has  liquid  assets  of  approx- 

.38.6,10  cpnts  to  25  ernts  a  share.  iso  used.  imately  ,$720,000.  , 


IS’eir  fssn« 

.$3,663,000 

The  Montreal  Metropolitan  Commission 

3*4%,  334%  and  4%  J?erial  Debentures 


Year  of  Growth 
Leverage  Fund 

Leverage  Fund  of  Canada  I, Id. 
reports  that  in  the  fiscal  .veari 
ended  April  30.  1954.  the  number! 
of  share.s  outstanding  showed  a  I 
net  increase  of  146.586  to  563.699.  | 

Net  assets  increased  by  .$740,106: 
lo  ,$2,219,804.  and  net  asset  value! 
Jirr  share  rose  frnm  $3.54  tn  .$3.94. 


Operating  Revenues  .... 

.V9,7S6.n00 

—  V  824  ,000 

Operating  Expenses  .... 

.5.5,156.000 

—  ,5.340  000 

Operating  Revenue 

4,650.0C'0 

—  3.934.000 

Four  yinnths —  i 

Operating  Revenues  .... 

224 .996.009 

—  10.927,000 

Operating  Expcn,scs  . 

222.464.000 

—15. .590.000 

Operating  Profit  . 

2..i.34.O0O 

—  4. ,3,37 .000 

C.r  R.— .\pril 

Grosp  Kainm;:5  .  ........ 

39.6.39.126 

—  4.232.042 

Working  E.vpcnset;  . 

.  .33.41.3.296 

37..V>3.$HO 

—  4.147.701 

Operating  Profit  . 

2.09R  066 

—  84.278 

Four  Month.s — 

Gro.ws  Earnings . 

149.430, ;tl6 

—jl  4.^64. 190 

Working  Expense's  . 

.  129  933.727 

142.934.3.36 

—  12.996.609 

Oprtalin^  .Deficit  . 

Wood  GunrJv  A 

.  4.310.399 

Ml-  Deficit 

6.49.3.960 

—  1.68.3.361 

1 

To  be  dated  May  1,  1954 


To  mature  NovcmbCT  L  1955-74 


51  Coleman  St.,  E.C.2 
London,  England. 


I 


In  spite  of  the  trans- Atlantic 
telephone,  modern  cable 
communications  and  rcj’iilar 
OAcrseas  visits,  mans  of  oiir  clients 
have  found  the  need  for  the  scri’iceg 
of  ".sornebod)'  w  ho  is  alwaj  s  on  the 
spot”. 

In  appoinlinj  ns  at  London 
corporations  and  induiduals  arc 
assured  of  receivin’;  the  same  complete 
trust  service  as  they  experience  in 
Canada, 

Inquiries  are  ins-ited  at  London,  or 
through  anv  of  our  Canadian  Offices. 


Principal  and  half-yearly  interest  (May  I  and  November  1)  are  payable  in 
lawful  money  of  Canada  at  the  office  of  the  Commission  s  bankers  in  Quebec, 
Montreal  "and  Toronto.  Coupon  Debentures,  registcrablc  as  to  principal, 
ill  the  denomination  of  ?1.000  with  respect  to  the  DcbenOires  maturing  in 
1955  lo  1973  inclusive  and  in  the  denominations  of  §500  and  ?1,000  with 
respect  to  the  Debentures  maturing  in  1974.  'I  he  Debentures  may  be 
redeemed  before,  nialiirilv  in  5, hole  or  in  part  at  their  nominal  value  and 
accrued  interest  on  anv  interest  maturity  date  but  not  before  the  year  ]9(>0. 

These  Debentures  in  addition  I*)  being  an  obligation  of  The  Montreal  Metro¬ 
politan  Commission,  are  a  joint  and  seseral  liability  of  the  fifteen  Member 
Miinieipalities.  Each  definitive  Debenture  will  bear  tlie  Certificate  of  Legality 
of  the  Minister  of  Municipal  .Affairs  of  the  Province  of  Quebec. 

The  proceeds  from  the  $.3,565,000  principal  amount  of  Debentures  will 
be  used  to  reimburse  the  tiominission  for  loans  which  it  has  advanced  lo 
rertain  municipalities  to  carry  out  local  improvement  works  payable  bv 
bordering  proprietors,  who  have  asked  for  them,  and  for  other  municipal 
expenses. 


:?rlieflulc  of  MalitrilicB 


Maturity 
Not.  Ist. 

Amount 

(.^ripon 

Malimtr 
Not.  I.I. 

Amotmt 

r7ewpe.fl 

195.5 

$130,000 

1965 

$UO.OOO 

1956 

190.000 

.5 ' 1 

1966 

150,000 

3 ’4^ 

1957 

190.000 

3',  y 

1967 

160,000 

19.58 

200,000 

1968 

160.000 

19,59 

180.000 

.3 ' ,  '5; 

1069 

1,30,000 

1960 

190.000 

1970 

140,000 

3■^4^ 

1961 

190.000 

3',^ 

ifiTI 

1.50,000 

3  >4  % 

1962 

200.0(MI 

3')  r; 

1972 

1 50.00<l 

196.3 

210,000 

3>.,t; 

1973 

160,000 

1964 

140.(KVI 

Vi% 

1974 

455,000 

4  % 

Montreal  Trust 

Co7n  party 

MONTRE-Al,  t  rALLARY  •  rnMONTON  ■  MALItAX 
TORO.NTO  •  \  A.NCOUA  FR  •  VICTORIA  •  WIN.MPf.G 
IXINDON.  ENf.LA.Vn 


Friers* 

1955  lo  1954  maturities:  Sold 
1955  to  19", ’3  maturities:  To  yield  A% 

1974  maturity:  99.75  to  vield  4.02% 

*Pnc»  quote*!  are  "and  accnied  mtereat". 


Ve  offer  these  Debentures  as  principals,  if,  as  and  when  issued  and  arcepted 
by  us. 

It  is  expected  that  interim  Debentures  will  be  available  for  delivery  on  or 
■  bout  June  21,  1954. 


McLood,  Youn",  \^rir  &  Company  Bell,  Coainlock  &  Cmnpany, 

Limited  Limited 


Mills,  Speitre  &  Co. 

Limited 


Royal  Securities  r4)rporalioii 

Limited 


Casjrrain  &  Company 

Li  m  i  l  ed 


TVe  m  th'»  oHvfrti.emeni  nrf  »!|v>n 

which  we  hcliere  to  he  rehahle,  «)thnTiffh  we  r/innot  siMrantee  ihcu  Acenra^^. 


WABASSO  COnON  COMPANY 


ANNUAL  REPORT 

DIRECTORS 

B.  .1  WHITEHEAD.  Praslrtant, 

NORMAN  .1.  DAWES,  Vica-Prrsldrtit 
nov  P.  H.  BOLFFARD,  Q.C.  HUGH  .MACKAV 

WM.  F  MACKI  AIER,  p T.  W.  TAVLOR-BAILEY 

O.  B.  THORNTON,  O  R  E 

Directors’  Report  to  the  Shareholder.s 

GE.N'rLE.MEN: 

The  financial  position  of  the  t'ompany  at  1st  .May  19.54 
and  the  results  from  the  operations  for  the  year  ended  that 
date  are  shown  hy  the  accompanying  Financial  Statements. 

Profits  for  the  year  as  shown  in  the  Profit  and  Loss 
Account  amounted  to  $225,727.47  and  compare  with  profits 
last  year  of  .$3,58.748.31.  This  again  reflects  the  continuing 
difficulty  the  industry  as  a  whole  is  experiencing. 

The  Company's  plants  are  operating  p.fficiently,  ma¬ 
chinery  and  equipment  are,  as  far  as  practical,  being  kept 
up  to  date  and  adequate  provision  has  been  made  for  depre- 
eiation  and  obsolescence. 

It  is  with  very  sincere  regret  the  Directors  report  the 
death,  on  the  I5fh  February  last,  of  Charles  Ross  Whitehead, 
President  and  founder  of  the  Company.  Much  of  the  Com¬ 
pany's  successful  development  was  due  to  his  devotion  and 
surpassing  energy.  His  loss  is  greatly  felt  hy  all  who  were 
a.ssociated  with  him. 

.■Vlr.  W.  J.  Whitehead.  .Managing-Director,  was  elected 
President  and  Mr.  Wm.  F.  Marklaier,  Q.C.,  was  appointed  a 
Director  to  fill  the  vacancy  on  the  Board. 

The  Directors  wish  specifically  to  cmphasi/c  and  record 
their  appreciation  of  the  great  effort  that  Is  being  made  by 
the  officers,  staff  and  other  employees  to  succrs.sfully  meet 
a  difficult  competitive  situation. 

Riihmitled  on  behalf  of  the  Board  of  Directors, 

(.Signed)  W.  J.  WHITEHEAD, 

Fresident. 

THREE  RIVER.S,  Que.,  20th  May  19.54. 

BALANCE  SHEET 

AS  AT  Isf  MAV  1954 

ASSF.TS 

IT  RRKNT  ^SSFTS 

Cash  on  Hand  and  in  Ranks  9  3.^,110.15 

Govprnmi*ni  of  Canada  and  Pro¬ 
vincial  Ronds  with  Interest  ac¬ 
crued,  Jess  reserve  J.Ofi.S.t 7 1.75 

(  Approximate  Market  a  1  ii  t 
S?.::fi5.434.2.S) 

Accounis  and  RilLs  Recenahle, 

less  reserve?  099..*».Sfl. LI 

Inventories  as  determined  and 
certified  hv  the  Manacement— 

Raw  Cotton  partly  mannfar- 
fured  and  manufactured  stork, 

Mt  cost  or  market  value 
whichever  ix  the  lower, 
less  reserves  —  .Supplies  and 
Chemirals  at  average  cost  and 

not  over  replacement  value  7.7  n  its  .’S  ?  5.849. 308  78 
rRorLRT\' 

Real  r.stale.  Riilldmc^.  Plant. 

Machinerv.  efr.  at  cost,  le-sS 
amounts  w  ritten  off  t?..^.^.L'>p  *o 

Less:  Depreciation  and  Obsoles¬ 
cence  provided  .  13.*»na.9ia  90  4,l4!i.700  ^ 

^  FSTMEM  S 

Wholly  Owned  Subsidiary  Com¬ 
panies  .  222,1^0  26 

(Kstlmated  realizable  value  as 
or  this  date  $92(1.852.10) 

UKFFRRFD  CHAROFS 

Inexpired  Insurance,  Prepaid 

Taxes,  etc .  lL1.7(i7.0(> 


lL1.7(i7.ft(; 

$10.360.937.00 


%icned  nn  behalf  of  i.he  Roard; 
(Sicned)  W.  J.  WRITFHEAD. 

Dirertox. 

('iianed)  KORMAN  J.  D>WFS. 

Director, 


CIRRENT  LIABfLITfES 

Account#  and  Bills  Payable  ,  $  474. ***53*^6 

Banks  Loans  —  ^erur^d  1,767, 000  00 

Operating  Expenses  and  Accrued 

Wage.s  379.172 1* 

Provision  for  Municipal  and  other 

tAxes  ?76.n9n  22 

Debenture  Interest  Accrued  a, 189.0-4 

Debentures  due  1st  March 

19.S.3  .  ?no.noo  00  f  3,104.711.04 

DFFFRRF.D  TJ A Rll  ITIFS 

For  Machinery  and  Fnuipment 

Purchase!  .  30,]73-.24 


DFRF.VT  IRFS 

Authorized  . .  |  .5.ooo.itoo.0o 

Issued  — 

Series  ‘’A”  3'2'V  .Serial  Dehen- 
tures  I  2,000.000.00 

Less:  Debentures  matured  and 

maturing  1st  March,  19.S.S  .  aon.onn.oo 

Balance  due  $200,000.00  anniiaUs* 

1st  March,  19.36  to  1961  inclusive 
PROVTSIOV  FOR  RFSFARf  H.  PL.WT 
IMPROVEMENTS  AND  CONTINO- 
FNCIES 

PROVISION  FOR  INCREASED  COST 
OF  REPLACINO  FIXED  AS¬ 
SETS  . . 

CAriTAI.  STOCK 
Authorized  — 

.42.3.000  shares  of  No  Par  Valiia 
Itsited  — 

.319. .M.^  share*  fullv  paid  . 


I  NDISTRIRCTED  INCOME  —  REIN- 
VFSTFD  IV  THE  BI  SIVESS.  Bal¬ 
ance  as  at  1st  May,  lO.SI 


?.nO.S49  96 
$10, .360.937.00 


MONTRFAf..  Ifiih  MW,  19.U 

Verified  as  per  our  report  of  this  date. 

(Signed)  RIDDELL.  STEAD,  GRAHAM  A  HI  TCHISOV 
Chartered  Accountants, 

Auditors. 

THE  WABASSO  COTTON  COMPANY, 
LIMITED 

STATEMENT  OF  PROFIT  AND  LOSS 

EOR  THE  YEAR  ENDED  Ht  MAV  1954 

Profit  (or  the  vear  ended  1st  Mav  19S4 
before  providing  for  the  under- 

noted  items  .  9  1,:»«6.060  93 

Revenue  from  Investments  . .  66.69!  47 

Profit  on  sale  of  Investments  . 5?3.o0 


Depreriation  on  Property  and  Plant  $  733,177  6? 

Debenture  Interest  .  54.676.7 1 

Directors’  Fees  .  6,260.00 

Legal  Fees  . 7.214.06 

Executive  Salaries  ..  . .  .56,926  33 

Provision  for  Government  Taxes  .  767.000.00 

Balance  transferred  to  I  ndist rihuted 
Income  . . 


UNDISTRIBUTED  INCOME - 
REINVESTED  IN  THE  BUSINESS 

AS  AT  1st  MAY  1954 

Balance  at  credit,  2nd  May  19.33 .  $  3.3? 

Add:  Balance  as  per  Statement  <vf 
Profit  and  Loss  for  the  year 

ended  tst  May  19.34  .  22 


Deduct:  Dividends  paid 


2.747.637.71 

297,087.7.3 


Tlie  fFnancial  TTmes 

KSTABLISHF.D  1912 

Publishfd  fv^ry  Frid»y  at  410  St.  Nirholaa  Strcft, 
MontTfal,  by  Tho  Finanrial  Times  Piihlishins  Co, 


on  tbp  part  of  civic  atithoriHps  iowards  a 
union  which  rppvpspnl.s  an  important  app- 
mpnt  of  thp  population  of  thp  community. 
(Mvic  povprnmont.s  can  count  vote.s  just  a.s 
. .  .  _  _  well  a.s  can  provincial  or  federal  authori- 

i,Vd.  secretary,  John  n.  Host.  B. Sr.,  r. A.  .Author-  tjoo.  o„fl  4Up  vntimr  nnwpf  nf  r-nmnanv 
tied  as  second  Class  Mail,  Post  Office  Depart-  "f  ^  ‘I'f  \OUn}r  powei  OI  tOmpan.V 

ment,  Ottawa. _ management  i.s  nejjlipihle.  'I'here  is,  how- 


The  Role  of  Legislation  in 
Collective  Bargaining 


W..  C.  FRTU . 

J.  W.  TVSON .  Vice-President 

A.  R.  W.  VOl'NG .  editor 


fl'BSCRIPTION  PRICF.;  In  Canada  and  the  Cniled 
Kinirdom.  $.1.00.  Elsewhere,  $0.00  (Canadian  funds). 

advertising  Rale  Cards  on  application  at  all  our 
offices  or  from  any  esponsihle  .Advertising 
.Agency. 

HEAD  OFFICE:  Montreal,  LAncaster  21.16*  —  .111  De¬ 
partments. 

TORONTO  OEFICE;  400  Royal  Rank  Bldg..  8  King 
Street  Easi:  Telephone  E.Mpire  g-O.a.'iO,  O.  E. 
Bncm.  Representative. 

l,OVDO.N.  ENG.:  91  Rishopsgate,  K.C.  2;  Davies  &  Co., 
Representatives. 

NEW  YORK;  111  Broadway.  R.  S.  Farley.  Representative. 


EronoTTi'r  ro  operafiPn.  has  taken  fnr  natinnal  bankruptcy.  1  think  !♦ 
the  place  of  falling  American  de-N.s  hotter  now  to  put  it  the  other 
mand  and  ha.s  helped  to  Uecpjway  round:  to  look  less  at  the 
Stcflins  .Area  commodity  price.'  penalties  of  failure,  more  at  the 
from  falline.  The  fact  is  that  the  I'cwards  of  succc.ss:” 
world  is  lc.s.s  vulnerahle  to  .Amcr- 1  •>  -t* 

ican  recession  than  it  wa.s  in  1947.;  The  impressive  strensthenmj  of 
because  it  has  become  less  de-  the  economic  position  in  Britain 

pendent  than  it  then  was  on  the  has  made  itself  felt  in  the  market 

produce  of  the  dollar  world.  The  for  pound  .sterlinc.  Nothing  suc- 

ravages  of  war  have  been  re-  eeeds  like  success,  and  as  month 

paired,  the  immense  resources  pul  by  month  evidence  accumulales 

ari(V(iunnjv''the  'pold'muVerV'.^  employment  with  a  V.ewjfied  for  the  appointments  and  doubtful-is  the  master  key  to,'"'"  that  the  reserve  of  gold  and  dol- 


By  J.  HOWARD  KELLIY,  Q.C., 

•elicitor  on<f  cxecufivc,  Burni  t  Co.  Ltd.,  Calgary,  from  on  address  to  the  onnool  meefing 
of  the  Canadian  Monufoefurors'  Association 


President  and  Man. -Editor  ('\  or,  SUfh  a  tllilip  as  Clltliup  off  OUP'.S 
no.s'c  to  spile  one’s  face;  and  thi.s,  very| 

often,  is  what  happens  when  civic  anthori-'  ' 

lies  take  sides  in  a  labour  dispute.  We^  Most  Labour  .Aet.s  provide  for^oughly  competent  men  for  the.sc  management  each  holds  this  con- 
have  seen  what  happened  in  Northern  f)n-  Ifrms  or  condi--boprds.  .Men  who  are  well  qual-  viction-and  it  sometimes  seems 


afew  months  aeo  a  strike  which  made  a  of  a  eolleetiveVapable  of  sub.seribing  .something  the  future  of  collective  bargain  ""  increasing,  that  th» 

.serious  dent  in  the  economy  of  Several  «nd  .sound  nanu-e  to  ino  h  8ub.'tantial  dividends  in  balance  of  payments  IS  in  credit, 

mininjr  eommiinitie.s — to  little  effect  in.so- 
far  as  the  miners  were  concerned. 


;the  shape  of  manufaetuie.s  that  confidence  in  sterling  grow.'  Mnre 


a  mature  and  sound  nature  to  in; 

area  this  phra.se  was  intended  to  the  qiie.'tion.s  at  i.s.'ue.  !  Industrial  s  e  1  f  -  government  i 

cover  may  have  to  be  determined.j  For  that  rea.'on.  it  might  be|doe.'n  t  come  about  natiiially  afterj (Continued  on  pagR  8) 
but  it  seems  unlikely  to  be  a  well  to  consider  permanrul  ap-  bargaining  agencies  are  installed  i " 


&*cm*riMt 


Deroted  to  rlic  iiiteresf.s  o/  (lie  iii- 
I'c.'tiiip  public  ill  tile  belief  tbnt  ihc 
coiilideiice  of  rnpitnl  is  c.s.'cnfinl  lo 
ihr  ftnbilitp  of  finnorr.  the  pros¬ 
perity  of  industry  ntid  the  develop- 
ment  of  our  resourees. 


A  ,  f  ,,  . .  ■■  I"  viMi.'uit-r  pi-iuianeiii  ap-  oargaining  agencies  are  inslalledi 

Aside  Irorn  the  \A  indsor  city  narrow  one.  The  hi.stmy  of  eollect-'pointees  for  such  work  who  would  and  recognii.ed  by  management.  The  United  Kingdom  is.  at  pie.s- '. 

past  record  Ot  which  in  the  matter  Ot  ive  bargaining,  whether  under  provide  management  and  labour  Nor  will  it  come  about  by  im-i'’"*’  "d  dollar  im-  ^ 
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Keeping  Canadian  Banking  in 
Step  with  the  Times 

The  inherent  soundness  ot  t  anada  s 
bankinp  sy.stem  and  of  its  lite  insurance 
institutions  has  become  a  by-word  in  the 
world  of  finance;  not  without  ample,  justi¬ 
fication  in  the  lijrht  of  past  records  in  both 
fields.  It  has  been  said  so  often  as  to 
harril.v  bear  repetition  that  no  polic.v- 
holdei-  in  a  Canadian  life  insurance  com- 
pan.v  p\er  has  lo.«i  a  cent :  and  that,  in  over 
R  generation,  no  depositor  in  a  (  anadian 
chartered  bank  has  lost  a  cent  ol  his  de¬ 
posits. 

Roth  in  the  case  of  the  lianks  and  the 
life  insurance  companies,  management  has 
pla.ied  no  small  part  in  establishinp  the 
imposing  record  that  has  been  achieved 
in  each  of  these  fields.  A  combination  of 
conservatism  in  policies  and  projrressive- 


nmpires  beinp  unprejudiced  would  he  nep-;'’^  management  will  be  difficult,  placate  one  .'ide 
lio'ihle  impos.'ible  lo  loifi.st. 


t  he 

iahonr-manapement  relation;?  is  anythinp  private  au.'pice.'  or  under  the  egi,'  with  the  benefit  of  thorough  study  po.'ing  certain  fnrmalitie.',  rea- 1 
blit  spotless,  the  idea  of  civic  authorities^of  legi.'lalion.  .shows  that  it  I.s  and  con.scientiou.s  deliberation  .sonable  though  they  may  he.  in  ''  ""  longer  importing 

choosinp  umpires  for  the  settlement  of  dynamic  and  expanding  in  con-  on  alt  i.s.sue.s,  instead  of  casualithr  way  those  parties  deal  with  ^ scale.  The 
disputes  in  the  community  sounds  ridicn-  tent  and  that  continual  encroach-, review  and  compromi.se.  fre-  each  other.  j  rest  of  the  Sterling  .Area  has  been 

Ions  in  the  extreme.  The  chances  for  thci'^'’"'-''  t'pon  traditional  pieservesiquently  un.soimd  but  designed  to  f'„ii„Miv<.  n  u  buying  le.ss  dollar  wheat  and  cot- 

or  the  other  and  :(.,pated  as  a  .sound  institution  1 ^ 
cot  rid  of  the  problem.  Such  men  jf  organized  labour  and  fl'^'  native 

,  It  IS  pronabl\  nrttor  for  ,  would  rpquirr  to  hr  well  rom-  ao^mml  adopt  its  ba.sic  re  rhraprr  or  moro  ronvrnirnl 

jthat  such  cncroachmcnt.s,  if  inc-|unerated  for  their  .services  and  in-  oii.'p  and  then  con.sciousl v  devote ! supply  becoming  avail- 
|vi:able,  should  develop  in  an  or- su  red  of  rea.sonable  tenure  of  of-|,heir  efforts  toward.s  developing  I I 
,dmary  manner  rather  than  ficc.  Boards  of  reference,  if  well„hp  agreemen.-making  potenLl-  ! 

....  u  ■.  J  1  .  i  I-  r  constituted,  might  al.so  prove  Aities  of  their  joint  dealing.  To  bcl  'h's  Eoncral  picture 

A  bfiot  submitted  n,v  the  v  anadiaili  We  do  not  advocate  an.v  fur-  most  useful  medium  to  aid  in  against"  government  rei’nlation increased  economic  vitality  in 

is  "not  enough.  It  is  al.so  neco.^sa^w  non-dollar  world,  a  prominent 
Ito  be  "for”  collective  bargaining 


The  'loss  Leader"  and 
the  Consumer 


Association  of  (  onsnmers  to  the  Restric-,ther  interference  by  government  maintaining  harmony  in  labour 

live  Tfade  Practices  Commission  states  relationships  bclween  nrgotiations  where  debatable  is-|„,  for”  collective  ha  "  ■  rightly  belongs  lo  the 

that  the  association  feels  that  “it  must  employee.'.  Gen-^sues  could  be  determined  on  a  ...  ,,,  ,,,  ”  ^  lachievemenls  of  Britain.  The  ri.se 

oppose  any  definition  or  recommended  ac-  outside  parties ireliable  basis.  j  ^  .saidi®*^  ^  ^cr  rent  in  industrial  pro- 

tion  asrainst  los.s-Ieaders’  that  ❖  ❖  ❖  |,hout  the  fundamental  .mportancel^;'®";;" 

merely  protection  of  retailers  «jrainst  2  '  mment  .spon.soreri:,„  ,.„|,prtive  bargaining  of  the!'’''''''’'^-'’ 

competition,  when  that  competition  is  not  atelv  than  the  omplovers  and  their  "f''  t"  co-operative  spirit.  Without  in  1 rxeeplionally 

predatory.  Where  use  of  cut  prices  be-  V^pJ^c^For  Tht  loion  ^oprecatmg  the  e.ssent-i— achievements  m  cer- 

comes  in  turn  a  means  of  destroyinp  com-  pears  rea.sonable  to  recommend  ^"''■I'ality  of  that  attitude  much  morel'’’)"  seetions  of  industry, 

-u-  type.s.  There  is  a  trend  to-|i,  for  succc.s.sful  collee-l  Produclion  of  motor  cars, 

increasing  government  reg-|,j^.p  bargaining.  example,  has  risen  over  Ih? 

that  mav  he  needed  to  police  such  prac-'negotiating  and  grievance  rnm-  f  concern  to^mo  e^Tvh'o  relations  ^  j)®'  rent,  and  that 

mittees  that  meet  and  deal  with  „  ;  ,  "  C  .  T  " tHligence  and  know-how.  a  co-  "'  tractors  by  21  por  cent.  Yarn 

,  bel.e\e  in  industrial  self-  go\cin-  operative  spirit  mav  he  nnavail-  ■''Dun  in  the  cotton  industry  is  12 

appears,  at  tirst  jriance.  10  ne  a  agemen  .  ment  as  the  sound  way  to  achieve  inc,  A  constructive"  development  P"'"  <•<'"«  I'P-  l-Pt  "s  not  ovei-gla- 

both  maximum  production  and  ,{  collective  bargaining  calls  the  picture,  and  for  bal- 


ees  For  that  roa.son  it  ap-  p,ni,ipni.s  of  part-':,,:,,.  ,,  .u./  T 

...  ,  to  recommend  3,  ,,.pp,  Tj,p,.p  j,  ,  f  that  attitude  much 

I'etition,  however,  we  endorse  any  nece.s-;that  a  number  of  rogular  om- 
sary  and  fair  strentrtheninp  of  lepislationlpioyres  should  be  included  in  ail 


tices. 

This  appears,  at  first  plance.  to  be  a 'oianagement. 
reasonably  sound  viewpoint  on  the  priee-i  The  practice  of  barring  such 

-  ■  ,  u  ,  cuttinp  question  from  the  point  of  view  practical  representatives  and  re-  g.eate.st  per.'onal  freedom.  \,,„tained  attonlion  lo  la.  tho  .-n-iance  let  us  mention  that  familiar 

ne.ss  in  operating  method.?  has  become  t  he  consumer.  Carried  to  its  inevitable  •'‘r'Etn'E  the  contact  unit  to  out-  -rhp,p  pan  be  no  denial  of  numerous  concentual  ifulprit  coal  of  W'hich  Britain  ■' 

hallmark  of  the  (;anadian  hanker  j  conclusion,  however,  it  is  a  •''^l^ht-siphted  that  disillusionment  about  ,hat  exist  hetweenTonsuming  more  but  not  prodtic- 

in.snranee  executive.  Manapement.  now-  ^  ii-rational  view  of  the  situation 

ever,  never  could  have  done  the  job  it  has 
in  these  fields  had  it  not  been  for  intel- 


lipent  povernment  lepislation  and  super¬ 
vision;  and  manapement  is  the  tirst  to 
admit  the  fact. 

In  the  field  of  baiikinp  th('  decennial 
revision  of  the  Rank  Act  has  made  a  sip- 
nificant  contrihution  to  the  continued  sta¬ 
bility  of  the  Canadian  system  in  the  face 
of  the  rapid  and  tremendous  chanpes  in 
the  economy  of  the  country  and  in  de¬ 
mands  for  oiir  bankinp  facilities.  1  hese 
revisions  are  achieved  as  a  result  of  close 
co-operation  between  representatives  of 
the  chartered  hanks  and  the  Rankinp  and 
Commerce  Committees  of  the  House  and 
Senate.  In  reviewinp  this  year's  chanpes 
in  thp  .■Vet  in  his  address  to  the  annual 
meetinp  of  the  Canadian  Banks  .Associa¬ 
tion  dnrinp  the  past  week.  I.  H.  Atkin.'on. 
prpjsident  of  the  association,  made  a  point 
of  referrinp  to  the  "spirit  of  fair  play  and 
ro-operation  present  at  all  times  and  a 
.sincere  effort  hy  all  who  took  part  to  pi\e 
this  country  the  finest  possible  bankinp 
lepislation.” 

The  latest  Rank  Act  revision  entailed 
R  number  of  sipnificaiit  chanpes  — 
chanpes  which  have  the  etfect  of  hroaden- 
inp  very  materially  the  functions  of  the 
banks,  particularly  in  the  loaninp  field. 

Tt  ini'olvps  certain  radical  departures 
from  the  conservative  loaninp  powers 
which  have  been  a  feature  of  the  (  an- 
adian  bankinp  system;  but  the  past  ten  | 
I'e.ars  ha\'P  brouphl  with  them  wide 
chanpes  in  the  Canadian  econom.v.  and 
the.  revision  obviously  took  full  copnizance 
of  this  fact. 

Fortunately,  the  exercise. ot  these  new 
powers  remains  fully  I’csted  in  the  indivi¬ 
dual  banks;  and  the  sound  .mdpment  oC 


T  woiKvis  Hiivvirn.  i.s  a  practicr  ,  * 

I  aim  iiiaiii'iiai  mvm  yi  i  nv  :Mnirtii.Mi.  .should  bp  ipformpd.  pio.'ppct.'  nf  pvpf  attaining  |  3,^1  rnanagpmont.  and  (bii‘ng  morn  than  la.'t  yrar. 

the  litial  analysis  price  CUtfinp.  whetheiy  <?nmq  talrntod  .students  have  mood.  prrfpctinn  and  pffpctuatinn  j  RtU  en  the  whole  it  is  an  en- 

resorted  to  by  the  larpest  and  stronpest  of  pj;p],,.prl  the  idea  that  coneiliation  disillusionment  is  largely  technique.'  of  joint  dealing. ■  couraging  story  and,  of  its  le.ss 

merchandisinp  orpanizations  or  hy  the  arbitration  acts  .should  el-  trend  in  a  Pinblems  inherent  in  labour  encouraging  a.spects,  Mr.  Butler, 

smalle.'t  retailer,  has  as  its  real  obiective  immate  the  reference  to  ulnmate  labour  policy.  delations  go  far  beyond  the  nego-  the  Chancellor  of  the  Fxehequer, 

the  destrovinp  of  competition.  'Uike  action  being  pcrmi.'sibir  national  program  should  hr  ijation  of  an  agreement.  Collective  hfd  this  lo  say  in  a  recent  speech 

I'nrestrained  price  CUttinp  must  in-  after  the  adoption  of  certain  eon-  maintain  industrial  1,3, .gaining  is  not  suspended  diir- ' 'Cnrhaps  we  have  been  too  in- 
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'trike  action  being  permi.' 

Ill-  after  the  adoption  of  certain  eon- 
ei  itably  result  in  the  elimination  of  the  ciiiatory  siep.'.  .Apparently,  then 
small  and  the  weak  and  the  domination  of  theory  is  that  workers  regard  the 
the  stron;:  and  powerful  organization,  ultimate  as  obligator; 


The  W'e.slepn  Lily  Lompans' 


relations  on  as  even  a  keel 
possible  through  a  balance 


ing  the  term  of  Ihe  agreement.  The  dined  to  say  in  the  pa.'t;  unles.s  [ 
ot  legal  duly  lo  bargain  exists  only,  we  do  this  or  that  we  are  headeC 


the  re.?ale  price  maintenance  lepi.slation 
we  were  then  still  in  a  sellers'  market  and 
competition  for  the  consumer  dollar  hadi^^ 
not  yet  reached  the  stape  that  provided i', 
encouratrement  to  the  loss  leader  idea.  T'he 


strike  t’O'*'"''  policy.  Neither  organized  with  a  v'iew  in  the  conclusion  of ( 
.  And.  in  the  lonp  run.  it  will  not  benefit  the  «<-<ion  if  .such  remedial  mea.sure.-  oor  management  .should,,  agreement,  but  the  terms  of 

I  cnnsiimer  .are  exhausted  without  satisfactory  Poimitted  to  po.-se.-.'  sufficient  ,),p  agreement  itself  will  involve 

Tt  111*  It  It,  settlement  Thev  exnress  the  viewT""’''''  effeetuale  its  demands',  continuation  of  a  bargaining  re- 

Ihe  loss  leader  troubles  may  not  have  ‘-'O-'  cxpic.-s  tne  '■'om  \ci,her  should  it  be  i  .•  i, 

been  touched  off  bv  the  enforcement  of ;otpre.s.'ed  « ^‘o-'  ’  J-  poweri  u  n  h 

....  ality  upon  the  mind  of  the  work-  ®  cxeieise  us  powei|  Such  bargaining  will  be  con- 

I —  ...  .  .  to  enforce  greater  demands  ce'-ned  chiefly  with  administer- 

sions  in  the  act  They  hold  otu  collective  bargaining  j,-  the  terms  nf  the  agreement 

some  faint  hope  that  maybe  a  iccially  whether  such  administration  will 

peaceful  atmosphere  will  eonti-  be  harmonious  and  co-operative 

nue  even  if  a  solution  is  not  ^Vhat  constitutes  equality  nf  depends  primarily  on  the  attitii- 
anti  price  fixinp  law.  however,  opened  the  after  interventinn  by  go\--  pewer  between  these  fvso  group'  des  of  the  parlies, 

donr  to  the  loss  leader,  as  if  prevented  the  j*  strike  in-  I'^nable  it  depends  upon  .^n  employer  who  ha.s  signed  an 

manufacturer  from  exercisinfr  the  prero-|fp,.pnpp  were  delected.  public  appraisals  from  time  to  agreement  with  ‘tongue  in  cheek” 

ffHtive  that  he  had  previously  held  of  .j.  ^  .time  of  the  legitimacy  of  the  and  who  either  deliberately  or 

establishinsr  a  fi.xed  resale  price  on  pain  w-ould  be  my  opinion  that  objectives  that  are  pursued,  carelessly,  friistrales  the  intent  of 
of  withholdinp  supplies  to  the  price-cut-  'P'l'-sdic  strikes  would  be  more  Mr, Ply  deploring  the  trend  'he  egreement  will  not  only  run 

tine  offender.  ommon  U  the  restrlction.s  were  toward  increasing  governmentdhe  risk  of  tempestiiou.s  labour 

As  ha.?  been  pointed  out  before,  the  I'P'DOved.  it  i.«  fanl.v  evident  that  regulation  of  industrial  relations  'clations  during  the  period  of 

sottilie  up  of  the  Restrictive  Trarle  Prac-  of  penalties  for  jsn  t  very  constructive.  To  get  the  agreement,  but  will  ensure  in- 

tices  Commission  represenled  a  waste  of ‘ecour.se  m  ,hp  heart  of  the  trouble  one  ®'”^  "'’‘■ 

time  and  exnen?e  While  the  Re.?ale  P-ice  has  m  di.scem  the  coiieciive-bar-, 

...  ^  *  ^'  iU  ^  Hox'idrd  drtoiront  to  dislocations  ^  inadrouarips  and  failure^  union  which  sots  out  to  keep 

Maint0IiaiK*e  Act  I'omains  oporative  tno,_  _ _  -.a.mi.^  inanrquacips  and  railuic.^  relationship  at  fever  pitch  fo, 
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It  also  has  the  (h,t  spark  the  trend 


political  purposes,  op  which  gi\es 
Industrial  self-government  re-  .onl.v  lip  serv'ice  to  the  obligation' 


,  .  .  ,  operation.' 

-mvernment  can  only  .stop  price  cutting  liy  irresponsible 

means  ot  direct  interference  in  retail  op-  .... 

orations.  On  the  other  hand,  repeal  of  t  he  influence  would  no  has  a.ssumed.  will  fmd  that  i! 

•a,; — nr  failinc  that  decision  not  to  en-  rinuht  m^ke  itself  evident  at  (he  'ohustnes  and  has  forfeited  Ihe  voluntary  co¬ 
ils  provi.sions - would  atlf omoticall V  .|.*hlcst  provocation  plants,  it  is  entirely  rejected  in^opc,.„inn  hy  the  employer  which 

others.  In  .some  respects  Ihe  short-lwill  enable  it  to  achieve  the  in¬ 
comings  nf  enllective  ha rgaining : j;, „ ,,1  ,nnal  slatiis  to  which  it  as- 

,  are  exaggerated  and  overdrawn,  niies 

,'capr  the  fac'  that  the  Ircnniqiie  ,v" 

V  *t*  V  I  suggest  .  that  such  an  agrre- 

\  positn-e  program  voluntaril.v  rnepf  between  an  employer  and 
undertaken  by  labour  and  b.v  his  employees,  ii’hether  made  in 
management  to  improve  their  ,,  atmosphere  of  peace  or  under 
relation.sh'p  shonlH  not  he  over-  ,he  stres.s  of  strike  or  lock-out. 


l\c  the  problem. 


cation. 

I  In  the  realm  of  conciliation  and 
arbitration  boards  opr  cannot 


Let  Citizenship  Council  Keep 
Up  the  Good  Work 


Inf  bflrzaininc  a::rrr.«  15  tn  rxtrart 
’ri'^ryrhins  pns.^ihlr  out  of  thr 
.<^mpjoyrr  and  thrn  r<^«nrt  to  ron- 
.At  the  rbCPin  annual  morfintr  of  the  '■'hsnon  or  arbitration  on  the 

«ur  bankinET  pxpcutivps  can  be  rplipd  upon  ,  r^nadian  Citizenship  Council  John  P.  yornds  of  membership  di.'.'ans-  -,,p,,hie'  in  manv  wavs  a  treatv 

fp  make  rrrtain  that  the  protprtmn  of  Kidd,  pxpcutivp  diroctor  of  the  Council,  in  ’’J"'-”)'' hr^rtice  h'lo.^tion  of  how  of  sorial  peace  it 

depo.sitor=  will  not  bp  rndansrPl-pd  by  rp-  hi,?  annual  report  posed  a  series  of  qiie.s-|‘'  r'onouneed.  It  is  often  found  government  control  there  ^'.ght  ’  to  "he  construed  not  nar- 

,,  .  •  _ .1  •  that  coopJiiaiOT's  or  auniti'ators 

iRort  fo  the  new  loamnjr  fields. 
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tions  on  the  suhiect  of  whether  there  is  a 
need  for  a  voluntarv  bodv— such  as  the 
Council-active  in  citizenship  at  the  na- 
tioiial  level,  and  whether  if  there  is  such 
a  need  the  Cirizeiiship  Coimeil  should  he 
that  't)ody.  ()ther  (piestioMS  were  a.sked, 
hut  the  two  quoted  are,  we  should  say,  the 
most  imijortaiit. 


will  tillimately  rieve’iop.  rowly  and  technicall v.  hut  broari- 

To  attain  improved  indii.'tria;  ly  and  so  as  to  aceomplish  it' 

than  the  negotiations  produced  relations,  with  a  de-empha.'is  on  evident  aim.',  and  ought  on  both 

wii:  "rani  aviaids  quite  iinwar-  control.  collective  .sides  to  be  kept  faithfully  and 
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the  circiini'tances  bargaining  will  have  to  he  <'on-  without  subterfuge. 

ducted  much  more  effcclivelv  bj  In  no  other  way  can  confidence 


Civic  Authorities  and 
Labour  Disputes 

Before  a  conciliation  hoard  hearincf  on 
R  dispute  between  the  L’nited  Auto 
Worker?  and  the  Ford  .Motor  Company  fif 
('anada,  the  union  made  the  inErenuous 
demand  that  impartial  umpires,  to  rule 

on  emplo\ees’  Errievance.'.  be  chosen  by  the  citizenship  boily  is  a  necessity.  ImmiE'i’a-  in  order  to  provide  some  jccwav,‘^^i  ■'r'r'ei  !'>  facUitatp  agrccmcntt„.,.orig  but  i  do  know  one  thing-- 
Windsor  citv  council  rather  than  by  the 
provincial  Oepartment  of  Labor  from 
amonET  the  judiciar\'.  In  rejectinEf  this 
suggestion  a  spokesman  for  the  compan.v 
said ; 

“It  is  not  part  of  the  function  of  the 
Windsor  city  council  to  appoint  umpires, 
and  to  restrict  the  choice  of  umpires  with¬ 
in  a  geographical  area  immediately  adia- 
rent  to  the  plant  might  on  occasion  make 
it  more  difficult  for  the  umpire  to  view  j  are.  aml^  w 
the  matter  objectively.” 

This,  in  the  light  of  past  history  in 
the  matter  of  disjiutes  between  the  Ford 
Company  and  its  workers  in  the  Windsor 
area,  would  ajipear  to  be  something  in  the 
nature  of  a  masterpiece  of  uiiderstale- 
ment.  It  will  be  recalled  that,  in  the  eoursi! 
pf  the  bitter  “wildcat"  strike  at  the  Ford 
plant  some  \ears  ago,  the  Windsor  civic 
authorities  stood  idly  by  and  permitted 
serious  sabfitage  and  illegal  picketing  at 
the  plant  in  the  face  of  appeals  from  the 
company. 

There  is  gofid  reason  to  belieie  that 
tha  unsympathetic  attitude  of  Windsor 
civic  authorities  towards  the  Ford  Com- 


lantpd  under 
.to  provide  a  .'oliilioii 

I  This  mav  or  may  not  be  a  true''"  ^'’nized  labour  and  manage-  and  industrial  har  mony  be  .lu.'- 
L’ompi'omi.se.  .Some  employers,  ""’nl  theni,-.eU'e.'.  I.egisialive  and  tained. 

.-\t  the  present  stage  of  t'allada's  i-palizing  that  conntiation  or  ahniinistrative  rules  to  hol.-ler  up  of  the  difference,'  between 

econnmic  de\elopme|lt  there  should  he  bitration  i.'  inevitable,  will  resist  ^  hargainmg  by  reqirrring  gp,,,,,!  and  labour  I  am  not 

little  (|Uestion  as  ttr  whether  a  voluntary  derr.ands.  or  only  gr-ani  so  mrreh,  pai'tie.'  to  follow  procedrrresUojno  to  say  what  is  right  or 
dy  is  a  necessity.  ImmiE'l'a-  in  order  to  provide  some  Jeewav, 

tion  has  slowed  up  to  some  extent  this  for-  a  conciliator  to  grve  some  making,  wont  sriffice.  Inothing  is  right  that  wont  work 

year,  UnfVirtlinafely,  hut  it  must  continuo  further  eonression.  This  is  an  in-|  Collectirr  haigaining  is  much  and  any  arrangement  that  will 

on  a  g'reafer  or  lesser  rlegree  for  manv  riication  of  the  lack  of  genulrie  more  than  a  .sriies  of  procedural  work  'vill  have  In  be  reconciled 

years  to  come  if  we  are  to  keep  pace  with  'inecrity  in  negotiations,  hut  i*'Sleps.  it  piesupposrs  rnherence  lo  nn  both  sides.  If  the  forers  of 

t  He  development  of  opr  national  resources  -  ohviou.'ly  an  essential  techni-'ihr  philosophy  that  differences  management  and  labour  are  go. 
And  immigration  brings  with  it  serious  U"''  ^  pmtectne  measure,  Ibeturen  management  and  labour  ing  to  commit  them.'elve.s  to  a 

problems— problems  which  can  hardlv.  bel  ''  ermcihatinn  nr  arbitration  is  e, 
handled  effectii’ely  b;,  a  government  de-  provide  praetirai  mea.snrr'  m  around 
partment,  .\s  a  matter  of  fact,  the  opera-  of  lanom 

tions  of  the  Department  of  ( 'itizenship.’’'’'^"''^ 
continue  to  be,  the  source  of 
many  of  the  problems  which  arise. 

On  the  question  of  citizenship  it  is  well 
to  keep  ill  mind  the  rafiid  industrial  de- 
\elopmeiit  in  Canada  within  the  past  two 
decades;  and  the  attendant  fact  that  this 
growth  has  been  so  rapid  that  tlu'  cniiiitrx' 
has  liardL’  yi't  had  sufficient  tiitie  to  weld 


he 


and  should  hr  reconeilrd  ,'truggle  for  pou-er  nothin  the 
the  ronference  table  hy  highly  delirate  merhanism  of  mir 
gnvernment.'oinder.'taoding.  compromise  and  reonomj'  neither  can  non  and  He- 
eqoipped  with  I hor - ' a greeme n f .  Whether  labour  and  mori  ary  noli  lo.se 


Britain  Resurgent 


.Ml  oversea,'  visitors  to  Britain'  ’I'hei 


whom  I  have 


recent  that 


By  PAUL  BAREAU 

IS  a  goal  deal  to  juspfy  10  per  cent  in  the  TInited  Slate'- 
mfidence.  Perhaps  the  it  rose  hy  7  per  cent  in  Britain  , 
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Ouflinc  of  a  Plan  for  Profit-Sharing 
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Time,  Costing  ond  Billing  Procedure 
for  0  Firm  of  Accountonts 

• 

Budgets  for  Conodion  Business 

• 

THE  TAX  REMEW 
Latest  Tax  Cases,  Orders  and  Regulations 
in  the 

.ll!\F 

ISI.5.00  «  J  par  I  x  k  u  e  a  .s  rar 


itself  into  u  single  ecuiiomic  unit.  l’ro\in- 
cialism  still  is  I'ife;  and  the  diffei-encc 


mouth.',  and  iti  partieiiiar  those  greate.'l  of  all  testimonies  lo  Ihe  Steel  production  in  Ihe  U.S.  ha' 


who  had  returned  after  an  inter-  economic  i e.-iirgcnee  ami  vitality  been  <mt  back  In  70  per  cent  n 
**’  vai  of  a  few'  vears.  have  remark-  of  Rnlain  i.s  tlie  iiiHiiner  in  '.vhieh  the  capaeitv  of  the  industry.  Her' 
culture,  language  and  relig-ioii  between 


ed  on  a  ne.v  feeling  of  huoyaimy  it  has  re.'isled  :lie  contagion  of  in  Britain  it  remains  at  around 
the  .--ei  Dial  l<llg(‘.''t  lit  out  pi  <)\  ince.''.  (jlie-  optimism  that  pei'.ades  Ih'.'  an  appreciabie  .-lo.viiig  down  in  100  per  cent  of  a  capacity  which 
bee.  and  the  l(*.?l.  of  the  (OUntl\  [losi’  an  couiitry.  It  may  be  that  they  see  ei'inomic  activity  in  the  United  is  steadily  being  increased, 

iiddit  ion,-il  pioblem.  It  can  haidl'.  b(‘  e.x-  moi-o  goods  in  the  .sliops.  th  i'  .Slale.'.  Beivv  een  .liilv,  lO.i.'i  and 

pected  that  immigrants  will  become  goofi  (hey  enjoy  betier  fare  in  Ihe  .May,  I9.il  United  Slates  industrial,  'pbe  achievements  are  hy  no 
t  anarlians,  in  the  absence  of  missionar.v  restaurants,  that  the  new  build-  production  fell  by  10  per  cent.  By  mean.'  a  solo  performance  by 
work  b,\'  :-'Ome  xolunfar.v  organization,  ings  and  the  new  paml  on  the  old  most  earlier  precedent.'— those  setioreat  Britain  The  pcr.sistenl  and 

.  I  -b  •  've  have  so  man.v  fwo  or  three  gen-  give  a  fe.stive  air  m  thi.'  .season.  by  t1ir  recessions  of  1929-3.3,  1937  gratifying  ri.se  m  the  gold  resen'e 

pan,V  on  occa.'ion.^  an  ^^  *'_  eiation  (  anadianii  who  still  look  upon;  gqt  u  -oes  deeper  than  that.  '•0<t  1919— Ihi.s  I'houid  have  com-  is  ,s  much  the  good  work  of  high 

factor  in  ^  ^  ^(.0mpan\^,^^('  CClS10n  ;  themselves  as  Ontarians,  British  (  ollim- There  is  a  reeling  that  Britain  hnnnirated  Pseu  on  a  magnified  price.'  for  wool,  »ea.  rocoa  and 

hiailS  OI  Quebeckers  first  and  (  anadian.S  has  gone  over  the  hump  of  the  scale  to  .Vmeriean  purchases  from  other  .Sterling  Area  rnmmndity 

'economic  difficulties  that  faerd  outside  world  and  therefore  exports  as  that  nf  .sales  of  Briti.'h 
Ihe  (  anadian  (  itizenship  (  ouncil  has  it  in  the  post-war  year.',  'I’^iere  is  te  the  rconomiec  of  other  conn-  goods  and  .serviees  in  the  dnlUr 
been  doing  a  good  job  under  diflieillt  ban-  no  longer  the  sensation  fjf  lii'ing  tiie.s.  markets.  The  resistanre  nf  Brit- 

dicaps.  It  is  to  he  hoped  that  it  will  con-  on  the  edge  of  a  prei'ipiee.  'ITiere  .\'n  such  thing  has  happened  ain's  trade  to  a  modest  recession 

tiniie  to  carrv  on  this  good  work  and  that,  are  plenty  of  problems,  pnlitiea!  Between  Iho.'c  two  dates  Ihe  i-p.  in  the  United  .Stales  has  also  been 

in  so  doing,  it  can  look  for  Ihe  encourage-  and  econnmie  hrfoie  Britain,  hut  serves  of  gold  and  dollars  wh.eh  due  lo  the  fact  that  Fiiropean  de¬ 
ment  anfl  support  of  all  thfise  who  ai'e  they  are  being  tackled  with  a  Britain  holds  for  the  nViolp  ,Ster-  mand.  .'ii.'tained  by  Ihe  code  of 

interei'tcfl  in  .?ccing  Canada  mature  a.S  it  emifidenre  and  a  sense  of  direc-  ling  Area  -vent  up  h\  20  per  cent  trade  liberalization  operated  b; 

grow  .?.  jiion  and  competence.  iW'hile  indu.stnal  production  fell' the  Organization  for  European 


its  assembli-  plant  tn  Oakville.  In  the  pre¬ 
sent  dispute  between  the  company  and  the 
union  Ihe  unreasonable  demands  of  the 
latter  in  the  matter  of  .seniority  have 
brought  a  statement  from  the  former  that 
failing  a  chang-e  in  the  seniority  provi- 
ainns,  the  compan.v  will  be  forced  to  fur¬ 
ther  decentralise  its  plant  operation:?. 

If  i?  easy  enough  lo  unrierstand  the 
reasons,  behind  the  symjiathctic  attitude 


Bank  or  Montreae 

WOlKINr,  WITH  CANADIANI  IN  EVERT  WAIR  Of  llfE  JINC|  f||F 
■■  ■  .  .1  f»IBi 


HINTS  TO  INVESTORS 


iFaleenbridge  Nickel 

I  hnirt  some  shaip.s  of  Kalcon- 
hi'idso  NickrI  Minps  whirh  1 
honsht  last  yrar  and  for  which  I 
paid  over  $21  a  share.  The  stock 
j.s  now  selling  at  about  $17  a  share 
•  nrt  i.s  .still  paying  the  .iO  cenUs 

.share  in  dividends  it  was  pay¬ 
ing  when  I  bought  it.  I  wa.s  given 
to  understand  at  that  time  that 
the  company  was  earning  the  div¬ 
idend  with  a  considerable  margin 
to  spare  and  that  I  might  look  for 
an  increase  in  the  payments  on 
the  .slock.  Your  comments  on  the 
position  of  this  company  and  the 


INQUIRIER5  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  end 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed,  Addressed  envelope  or  post¬ 
age  should  occompony  oil  in¬ 
quiries 


production  facilities,  potentiaiities 
of  company  would  seem  to  bC| 
.such  as  would  more  than  just¬ 
ify  retention  of  the  .vtock  for  pos¬ 
sibilities  of  enhancement  both  in 
market  value  and  in  dividend  re¬ 
turn  over  a  period  of  years, 

Molson's  Brewery 

Will  you  be  good  enough  to  ex- 
prp.s.s  your  opinion,  through  the 
medium  of  your  Hints  to  Invest¬ 
ors  page,  ojf  the  .stock  of  Molson's 
Breweries  as  an  inve.stment  w'ith 
future  pio.vpects  for  higher  divi¬ 
dends  and  increa.-e  in  market 
value.  I  have  been  fold  that  the 


I  outlook  for  the  shares  would  be 
much  apprcc-iated.  nickel-copper  ore  bodies,  three  stock  is  a  good  buy  today,  but  it 

B.  C.  C. — Ottawa  of  w'hich  are  starting  to  contri- 1  seems  to  me  that  there  is  a  lot 
Palconbridge  Nickel  Mines  Ltd.  bute  to  company's  ore  output'f’f  competition  in  the  brewing 

Ij.s  in  the  still  early  stages  of  a  which,  it  is  c.stimated,  will  bring  business  at  this  time  and  I  am 
ma  jor  expansion  program  w'hich.leompany's  production  of  nickel i  wondering  what  effects  the  pres- 
^when  completed,  will  add  veryjto  about  40  million  pounds  for  ent  rcce.-ision  in  bu.siness  might 
llargely  to  the  stature  of  the  com-jeurrent  year  and  to  about  Mi  mil-:  have.  I  notice  that  there  are  two 
pany  in  the  mining  and  metailur-jlion  pounds  by  1900.  .^t  end  of  clas.ves  of  .shares.  What  is  the  dif- 
pical  field  in  Canada.  Hast  vear  nickel  production  wa.s  ference  between  them;  and.  if 

For  year  I9.V3  company  reported  at  rate  of  36  million  pounds  an-'you  do  advi.se  the  purchase  of  the 
H  wide  increa.se  in  metal  sales'nually.  j stock,  which  would  be  the  best 

and  in  net  earnings  over  figures  j  Company  is  engaged  in  con-!  If*  buv?  NM — Montreal, 

for  preceeding  year,  former  being  st,.,|<.tinn  of  a  pilot  plant  at  Fal-'  At  current  market  of  around  26 
up  at  $29,219,724  from  $24,839,873  conbridge,  operation  of  which  is  class  and  cla.s.s  '  R”  share.s 

jn  19.32  and  latter  up  at  .$3,867.1)69.  expected  to  start  in  September  of  of  Molson's  Brewery  Ltd.  give  an 
equal  to  $1.04  a  share  on  stork,  this  year.  If  the  proce.ss  proves  indicated  yield  of  approximately 
from  .$2„3,3.3.241,  equal  to  69  cents ;j,„ccc.s.s(ul.  plant  will  be  expand-  42  3  per  cent  on  the  $1.20  a  share 
a  share.  Last  year's  net  earnings,  ,,\t  j^p  ^^p  time,  capacity  of  djvidend.s  and  extras  that  have 
it  will  be  .seen,  were  more  than  ppmpany's  smeller  in  .Norway  is |  been  paid  on  shares  since  Sep- 
double  current  annual  dividend  being  expanded  to  bring  rated  tpmber.  19.S0.  This  is  not  by  pres- 
requirements  on  .stock  of  ,30  cents  capacity  up  to  43  million  pounds  p,,t  rfav  standard.s.  a  generous  re- i 

jof  nickel  annually.  but  in  the  light  of  com-: 

j  This  scalr  expansion  is.  pany’s  past  rrrorW  of  opf*raIif>ns 

naturally,  to  rntail  vcrvijt^  rarninfis  in  rrrrnt  fiscal  years. 

cnn.«;iderable  expenriiturrs:  and  and  it.®  apparent  prospect.'!,  it  doe.*.: 
company  recently  completed  at- i  not  seem  to  be  exce.ssivcly 
rangements  with  a  leading  invest-  meagre 

ment  hou.se  'or  the  ultimate  i.ssiie  Company,  it  must  be  remem-' 
Of  $.30  million  of  3',  per  cent  bered.  had  been  carrving  out  an 
bonds  which.  it  is  anticipated  ambitious  program  of  plant  ex¬ 
will  meet  the  full  cost  of  the  pro-  pan.sion  and  improvement.  .Start*'! 
.jeclcd  extensions.  These  bonds  pen., -am.  up  until 

will  be  taken  up  piecemeal  with  September  30th  last,  had  involved 
proceeds  forthcoming  to  Falcon-  expenditures  hy  companv  total- 

bridge  as  funds  for  capital  ex-  ,,.1  ™,tii _  n 

Img  It):',  million.  Program  still 

pansion  are  required. 

Total  expenditures  last  year  of 
$8,241,930.  were  provided  from 
company's  own  resources  with 
the  exception  of  $2,406,293  from 
L'.S.  government  advances  and 
from  the  sale  of  sto<’k. 

In  the  light  of  the  exigencies 
of  the  big  expansion  program. I 
with  its  attendant  financing  re¬ 
quirements.  likelihood  of  any 
early  increase  in  dividend  return 
on  Falconbridge  appears  obscure. 

On  the  other  hand,  having  regard 


(iommon  Slorks 

VC  r  h»T»  prepared  a 
memorandum  desrribint  a 
number  of  aeleeted  eommon 
atorka  u-bieh  are  reeommended 
for  inveatmenl. 
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Monlr<*»l 


was  uncompleted  as  an  additional 
kettle  with  ancillary  equipment 
was  being  installed  apd  was  ex¬ 
pected  to  be  ready  to  provide  ad 
ditional  productive  capacity  for 
the  seasonal  summer  expansion 
in  consumption.  Company  has  ac 
qiiired  a  site  in  Toronto  and  ha 
cnmmen<-ed  construction  of 
brewery  there  to  serve  the  On¬ 
tario  market. 

.Ml  these  additions  and  im- 
provement.s  have  been  effeeied 


to  the  effects  on  future  operatin 


without  resort  to  any  new  financ 


«<Now,  I 
DON’T 
get  jittery 
when  I  look 
at  the 
STOCK 

QUOTATIONS” 

"There  was  a  time  when  I  felt,  nervpu.s  the  moment  I 
turned  to  the  financial  section  of  m.v  paper.”  writes  Mr. 
W.  .  .  .  "Now  I’ve  got  rid  of  all  that.  Instead  of  trying 
to  diajmose  my  own  financial  ailments.  I’ve  switched  the.se 
retsporusibilities  to  the  skilled  financial  .speciali.sts  at 
Investors  Mutual  of  Canada.  'Today  I  feel  my  principal 
is  unusually  secure.  1  can  count  on  petting  my  dividends 
ei>er,v  quarter.  And  there's  a  good  opportunity  for  long 
term  capital  gains.” 

Increasing  thousands  of  Canadians,  in  all  walks  of  life, 
are  turning  to  Investors  Mutual  for  the  very  .same  rea.sons. 
The  moment  you  hecome  a  shareholder  in  Investors 
Mutual,  you  become  part-owner  of  more  than  100  fine 
securities  m  a  wide  range  of  companies  acro.ss  the  country. 
Because  you  are  sharing  in  Canada's  miraculous  growth, 
your  investment  dollars  are  largely  protected  against  the 
dangers  of  depreciation  through  inflation. 

Ceaseless  vigilance  in  the  field  of  finance  is  the  day-in, 
day-out  work  performed  by  the  highl.v  trained  speciali.sts 
of  Investors  Mutual-  to  the  benefit  of  our  clients. 

Profit  by  all  these  advantages  oHcrod  you  by  Investors 
Mutual  the  fastest  growing  Mutual  Fund  in  Canada! 
Contact  your  local  Investors  Syndicate  rcprc.scniative 
/fv/oy. 

hv  Ss'«d'cnt» 

M  Co’^odo  *-^d 


vr.iilt.x  of  thp  Urgr  .•«<-alP  i "  is  unrirr.tsnrt 

tion..  to  its  ore  resources  and  its  that  directors 

- - .should  have  been  pursuing  a  eon 

j  servative  dividend  policy.  In  the 
final  analysis,  earning.s  diverted 
to  plant  additinn.s  and  improv-p- 
ments  may  be  expected  to  accrue 
to  the  benefit  of  shareholder.s  in 
the  long  run. 

For  past  five  fi.scal  years  net 
earnings  of  Mol.^on'.s  Rie\\*e 
averaged  $2.60  a  .share,  having 
been  as  follow.s:  1948-49.  .S2.33 
I949-.3n.  $2.39;  1930-31,  $2  37;  1031- 
32.  $2.70  and  1932-.33.  $2.99.  .Sales 
I  of  company  have  expanded  stead 
il.v  during  five-vrar  period  and 
operating  profils  hate  inerea.seri 
about  ISO  per  cent  sinee  1947-4R 
fiscal  year  from  $3,089,321  to  .«10.. 
867.193  for  1932-.3;t  fi.seal  year 
More  iignifieant  lhan  eonsi.stent 
expansion  in  .-ales  ha.s  been  the 
fact  that  in  recent  ,vears.  inerea 
in  biisine.s.s  has  been  greater 
proportion  than  that  of  the  i 
diistry  as  a  whole. 

Having  con.solidaled  its  po.-u 
tion  in  its  home  field  in  Quebec 
province,  Mol.son's  has  been  arl- 
ively  developing  market.s 
other  pai  ts  of  Canada  and  ou'side 
the  country.  A  recent,  and  signi¬ 
ficant  development  was  the  entrv 
of  company  into  the  field  of 
Lager  beer  production.  Hereto- 
foie,  Mol.-on'.s  has  confined  it¬ 
self  to  the  production  of  ale  and 
porter;  but,  particularly  oiit.-ide 
of  Quebec,  there  ha.s  been  a  re¬ 
cent  s\cing  towards  the  lighter 
beer  on  the  part  of  consumer.s 
Through  »  jtihsidiary.  a  lagei 
beer  is  no^v  on  the  market  and 
it.s  reception.  reportedly,  ha.s 
been  good. 

Difference  between  two  cia.sse.s 
of  shares  lies  in  the  fact  that  the 
'A'  .stock  carrie.s  a  prefei  red 
non-cumulalive  preferred  divi¬ 
dend  of  80  cents  a  share  annually 


■nARIIlS 


Mutual 


limited 


NO  AXE  TO  GRIND 

I'hoii^tilfiil  investors,  lost  In  a  mare 
of  inllaiion.  taxation,  iiialeriai  con- 
liols  and  a  semi-war  economv.  are 
liirning  for  siiidaiire  lo  IN' VES’I  (lit 
—  tlie  brilliant  yoitnx  independent 
maiia/.lne  for  investors. 

IWES'l’OR  nils  ilironsii  Uie  eon- 
insion  of  headlines,  ai/j\  o|ilimisin 
and  panicky  fear.  "What  Brokers 
Kerommend" — not  a  consensus,  hut  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respecl- 
ed  professionals  in  Wall  .Street — helps 
.son  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  fealitre 
alone  is  worth  manv  times  the  snh- 
scriplinn  price.  NO  RET-RICH- 
QLirK  TIPS.  Yon  can  read  a  dozen 
trade  letters  a  day  without  having 
half  the  information  parked  into  a 
single  issue  of  the  INVF.STOR.  Now 
— send  $2  for  S  month’s  trial  and  see 
for  yourself  its  impnrtanrr  to  yon 
during  these  rritiral  limes.  Canadian 
funds  weleomed  at  par.. 

iNYESTOR" 

A  Magazine  for  Investors 
Who  Want  the  Facts 
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and  that,  in  vt*w  of  its  proforreri' 
position,  it  is  non-voting  Af 
earning.*  have  consi.stenlly  run 
well  in  exces.'  of  80  cent.*  a  .share 
on  both  clas.se.s  of  .stock,  this  dif- 
ference  appear.*  to  be  more  tech¬ 
nical  than  otherwi.se.  Two  cla.sses 
of  stock  in  general  .sell  around 
the  same  price  on  the  maiket. 
ruri  ent  price  of  "A  "  is  23:')  apq 
of  “B  "  26, 

In  the  light  of  the  sub-stantial 
coverage  for  currenl  di.sli  ibulion.s 
in  eainings  for  the  pa.si  five  year.s 
and  the  pro.speet.s  for  mainten¬ 
ance  of  earning.*  at  somewhere 
around  current  levels,  corpora¬ 
tion',*  stock  would  appear  to  offci 
attractions  as  the  purchase  for  a 
hold  over  a  period  of  years. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES  ' 


Price  Brothers  &  Co. 

I  have  been  advi.sed  to  buy 
some  common  share.*  of  Price 
Brother.*  and  Co.  as  a  good  in¬ 
vestment  for  gain  in  inarket 
value.  Will  you  please  give  yotif 
opinion  of  this  company  and  say 
whether  you  agree  that  the  stock 
.should  be  bought. 

R.L. — Quebec. 

.M  prevailing  market  of  around 
X1-X1''2  common  .stock  of  Price 
Brothers  8;  Co.  Ltd.,  provides  a 
yield  of  about  3  I  3  per  cent  on 
the  $2  a  share  in  dividends  cur¬ 
rently  being  distributed  on  the 
i.s.*ue. 

Company  i.*  a  pioneer,  and  i.* 
one  of  the  "big  four,"  in  the  news¬ 
print  industry  in  Canada.  Twn 
mills  are  operated  —  at  Kenog- 
ami  and  Riverbend,  Quebec  — 
with  a  combined  capacity  of  433.- 
Ofin  tons  of  new.sprint  annually. 
Company  also  carrie.s  on  a  con¬ 
siderable  lumbering  bu.siness  and 
operates  3  saw  mills  on  the  .south 
shore  of  the  St.  Lawrence  River; 
al.so  own.*  and  operate.*  8  power 
plants  with  a  combined  generat¬ 
ing  capacity  of  80.400  h.p 

Currently  under  consideration  is 
construction  of  a  new  power  de¬ 
velopment  on  the  .Shipshaw 
River  with  an  ultimate  capacity 
of  70.000  h.p. 

In  common  with  other  opera¬ 
tor.*  in  the  pulp  and  paper  indus¬ 
try,  Priee  Bros,  reported  operat¬ 
ing  profit.*  and  net  earning.*  for 


"Growing  with  Canada",  Month¬ 
ly  bulletin  for  .hine  of  Ross, 
Knowles  *  Co.  Ltd.,  Toronto,  dis- 
(  usses  the  now  avenues  of  growth 
opened  up  for  many  Canadian 
companies  by  developments  of  re¬ 
cent  years  and  reviews  prospects 
for  a  selected  list  of  the  ■  Growth" 
companies.  i.t^driress.  Ross. 
Knowles  8.’  Co.  Ltd..  330.  Bay 
.Street.  Toronto.) 


"Boreal  Rare  .Meial.s.  Ltd.”  a 
prospectus  has  been  made  avail¬ 
able  b.v  L  G.  Beaiihien  *  Co.  I.td. 
Montreal,  in  connection  with  an 
offering  of  voting  trust  certificates 
representing  300.000  shares  of  no 

1932  considerably  lower  than  for 
previous  yeai-,  net  applicable  to 
common  slock  being  down  at 
$2.67  a  share  fiom  1931  figure  of 
$3.82  a  share.  Drop  jn  profit.* 
wa.s  largely  due  to  the  rever.-al 
in  the  relation.ship  between  the 
Canadian  and  L'.S.  dollais  be¬ 
tween  1931  and  1932  The  adverse 
effeoLs  of  the  exchange  differen¬ 
tial  continued  through  the  past 
yeai,  'out  exchange  los.-es  were 
somewhat  le.s.s  lhan  in  1932,  Lower 
income  tax  reqiiirement.s  offset 
increased  costs  in  1933  with  re¬ 
sult  that  net  earnings  were  slight¬ 
ly  higher  at  equivalent  of  $2  68  a 
share. 

Seller.*  inarket  for  newsprint, 
which  prevailed  over  a  ronsid- 
erahle  period  of  years  has  gone, 
with  supply  and  demand  pretty 
well  in  balance  at  this  time.  Ir- 
dicalions  are,  however,  that  de¬ 
mand  will  be  maintained  at  nr 
clo.*p  to  capacity  for  some  time  fn 
come.  With  .spread  between  Cana¬ 
dian  and  U.S.  dollars  averaging 
quite  a  hit  less  this  year  than  last 
outlook  i.s  for  a  furuther  gain  in 
earnings  for  1934. 

In  light  of  company's  po.sition  In 
the  newsprint  indii.*try;  the  early 
outlook  for  the  industry  itself;  and 
the  generniis  yield  offered  by  the 
common  stock  at  prevailing  mar¬ 
ket  levels  it  would  appear  that 
you  could  not  go  very  far  wrong 
by  making  a  piireha.se  today.  I 


par  value  common  stock  of  this 
company  at  a  price  of  $2  a  share, 
(.Address  L.  G,  Bcaubicn  8-  Co 
Ltd..  221  Notre  Dame  St.  W. 

■'Convcniciu  Comparisons,"  a 
reference  pamphlet,  giving  cur¬ 
rent  and  historical  information, 
in  comparative  form,  on  .selected 
Canadian  securities,  i.s  being  dis¬ 
tributed  under  this  caption  by 
.Mills.  Spence  ,$>  Co.  Ltd.  and 
Miner,  Spene  *  Co.  of  Toronto. 
Data  i.s  provided  on  a  long  list 
of  industrial  common  stocks,  pre¬ 
ferred  stocks,  convertible  deben¬ 
tures  and  mining  stocks.  (.\d- 
drcs.s  Mills  .Spcncc  8;  Co.  Ltd., 
23,  King  St.  W..  Torontoi. 

<*  ’f*  *1* 

"F'alconbiidge  .Nickel  Mines 
Ltd.”  an  analysi.s  of  this  Ventures 
Ltd.  subsidiary  has  been  prepar¬ 
ed  and  is  made  available  by 
Kippen  Si  Co.  In)'.,  Montreal.  Re¬ 
view  suggests  that  company  ap¬ 
peals  to  be  a  very  attractive 
growth  situation,  and  that  slock 
offers  good  possibilities  of  ap¬ 
preciation  over  the  longer  term 
with  holders  being  generously  rc- 
vvaided.  i.3ridrcss  Kric  D.  R.  Kip¬ 
pen,  Kippen  &■  Co.  Inc..  607  St. 
James  .St.  W.,  MontrcalL 

"Giinnar  Mines  I.td."  This  com¬ 
pany  is  reviewed  In  a  bulletin 
prepared  by  Burns  Bros.  Si  Co.. 
Toronto.  Pointing  out  lha'  exten¬ 
sive  and  high  grade  re.serves  of 
uranium  bearing  ore  already  have 


|!  been  delineated,  review  e.stim- 
ate,*  tha’  the  $16  million  in  finan¬ 
cing  required  to  bring  the  pro¬ 
perty  into  production  can  be  :c- 
paid  within  two  years  and  earn¬ 
ings  of  .$2  a  share  or  belter  in¬ 
dicated.  I. address.  Burns  Bros, 
it  Co.,  44  King  St.,  W.,  Toronto.’ 

‘■C'timidian  Investment  Re¬ 
view  .A  12-p;igc  (tamplilcl  under 
this  title  ha.*  been  (trcpaicd  by 
.Savard  A  Hart  of  Montreal. 
Maikcd  "Spring  Issue,  1934  ",  it 
obviously  marks  the  imlial  issue 
of  a  peiiodical  publication.  The 
bo.iklel  contains  much  valuable 
information  for  investors  and 
Iradci*.  short  reviews  of  var¬ 
ious  indu.*trics  and  brief  com¬ 
ments  on  a  number  of  seciiril ies 
which  arc  in  the  public  eye.  i.^d- 
dress  A.  Savard.  Savard  I'c  Hart. 
230  Notre  Dame  St.  W.,  Mont¬ 
real-  > 

<•  •> 

"Investment  .Seen.' ities  Re- 
vii'w”:  .Itine  issue  of  this  nam- 
phlet  piepaied  uy  .lame*  Rich¬ 
ardson  Si  Sons.  Winnipeg,  devotes 
considerable  space  to  a  review 
of  The  British  .\merican  Oil  Co. 
L'd.  Data  on  an  extensive  list  of 
Canadian  bonds  and  preferred 
and  common  shares  i  alsn  pur¬ 
veyed.  i.\ddrcss.  .fames  Richard¬ 
son  A-  Sons,  .Main  .Stiect,  Winni- 
peg.t 

".Stcli'o  and  B.C.  Power”;  — 
Kevievv.  of  the.-c  two  prominent 
Canadian  companies  have  been 
made  available  by  tbe  Rc.scarch 
Dc|)artmcnl  of  Nesbitt,  Thomson 
an)1  Co.  Ltd..  Montreal  i.\ddie.*s. 
Nesliitt.  Thomson  and  Co.  Ltd.. 
333.  St,  .fames  .St.  W  ,  Montreal.' 

"The  Rond  .Market”;  The 
trent.  of  the  bond  market,  and 
stock  market  outlook  i*  discussed 


by  Canadian  Business  Ser'zlce, 

Toronto,  in  it.*  latest  bulletin. 
,M.*o  discussed  are  development* 
in  the  distilling  group,  the  auto* 
motive  industry,  with  short  sur¬ 
veys  of  Calvan  Consolidated  and 
Hud.tjn's  Bay  Company,  f Address 
Gcoige  .Armstrong.  Royal  Bank 
Building.  Toiontn.' 


‘■Treasury  Bills  and  the  Money 
Market”.  Ifnder  this  caption,  the 
development  of  a  money  market 
in  Canada  and  its  benefits  tr 
Canadian  business  men  is  diS' 
cussed  by  .Nesbitt.  Thomson  and 
Co.  Lid.,  in  its  current  Rusines? 
Revi  "  .  .Msn  discussed  is  the 
question  of  investing  in  Canada  tl 
chartered  banks.  i.3ddrcss  .Nes 
blit,  Thomson  and  Co.  T,ld..  3.3J 
.St.  .lames  .St.  W.,  Montreal. 


LATEST  REfORT 

Aik  y^m  hisniiiimif  Riilw 
far  lb*  LalMl  ••aw* 
mn4  •■■ipaifai  al 
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Preferred  and  Common  Share.s  listed 
on  the  Toronto  and  Montreal  Stock 
Fvchanges  considered  eligible  for 
investment  by  Canadian  life  in.surance 
companies. 

The  1054  e/Yitinn  is  ai/tll/ihle  ntt  reguesL 
Ask  jnr  hnnklet  "Ct 


Cochran.Murrat)  £  Hay 

•/  )U  tto*I  Ixfiiaaa* 

Dominian  Bonk  Bldg.,  Teroofa.  Talaphsn*  EM.  3-91*1 

Hamthaa  Kltckaaar  laadaa 


A’ettr  fssf/e 

$13,750,000 

(550,000  shares) 

Abitibi  PoM’er  &  Paper  Company, 

Limited 

Wl%  Cumulative  Redeemable  Preferred  Share.s 

(Par  value  $25  per  sh-are) 

Preferred  as  to  capital  an<I  dividends.  Fived  rtimiilative  preferential  dividend*  at  ihe  rate  of  4^^^^  per  annum  as  and 
when  declared  hv  the  Hoard  of  Directors,  will  be  payable  quarterly  in  lawful  money  of  Canada  on  the  hrst  days  of 
lanuarv',  .April,  Juiv  and  October  in  each  year,  at  any  branch  in  <  anada  of  the  ('ompanv'.s  bankers.  Omdends  u'lll 
accrue  from  .^lI^upt  1st,  ]0,*4,  the  first  dividend  lo  be  pavable  October  1st,  1954  covering  the  two  months'  period  from 
August  1st,  1 954  to  October  l.*l, 

Redeemable  at  the  option  of  the  ('ompan'"  at  any  time  in  whole  or  from  lime  lo  time  in  irarl  on  not  le«  than  thirty 
riavs’  notice  at  par  together  with  all  a)'<'rtied  and  tinpai'I  preferential  di\  idends  thereon  to  the  date  of  redemption. 

Transfer  Agents:  Montreal  I  riist  Companv,  I'oronto,  Montreal  anti  \  ancotiver;  City  Bank  Farmers  I  riist  Cotnpany, 

New  York,  N.V.,  C.-S.A. 

Registrars:  '1  he  Toronto  ^^rcneral  'I'nisls  f'or|wirai ion.  'I'oronto  aiul  \  anconver;  The  I'astcrn  Trust  Company,  Montreal; 

The  National  (  ity  Rank  of  New  \'ork,  .N.V.,  I  .S..\. 


In  the  npin»en  of  Crnsnie!.  these  Preferred  .Sfinre*  10.34  .Seri***  will  he  investment*  in  which  the  ('.;«na<{ian  and  BHHsh 
Insurance  Companies  Aei  state*  that  companies  registered  under  part  III  thereof  may.  viithoiit  availing  themselvea 
for  that  purpose  of  the  provision*  of  .Subsection  (4)  of  .Section  h.t  of  said  Act,  invest  their  fund*. 


Ve.  as  principals,  oflfec  these  Preferred  Shares  1b.*4  .Series,  siibiert  to  prior  -ale  and  rhange  in  priee,  if,  as  *nd  when  t-s-oed 
and  accepted  bv  us  and  .siibiect  to  the  approval  of  all  legal  matters  bv  our  Counsel,  -Messrs.  Tory,  Miller,  Thomson, 
Hicks,  Arnold  &  bedgewick,  loronto,  who  arc  also  Coun.sel  for  the  Lorn  pany. 

Price:  per  svharc,  to  yield  over 

Siibscripllons  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  sttb- 
scription  books  at  any  time  without  notice. 

It  is  cxpe<-ted  that  there  will  be  available  for  delivery  on  or  about  June  2Sth,  1954, 

(i)  Trustee’s  Interim  Kecelpls  issue<i  in  resj>ect  of  cash  juirchases  of  these  Preferred  -Shares  1954  .Vrifvs,  sneh  Rer<»ipt8 
bearing  inferest  at  the  rate  of  4 ' 2'  o  Pfr  annum  to  .August  1st,  P>54,  and 

(ii)  Trustee’s  I'eposit  Receipts  itearing  no  interest  and  issuable  in  rc-spect  of  (iresenfly  oulslaixfing  Preferred 
Shares  of  Abitibi  Power  Pafier  t  ompany,  Limited. 

It  is  expeclefl  that  Pretened  .‘■'hares  P)54  Series  in  interim  or  <leftni(|vr  foi  rii  will  be  available  for  delirerv  on  or  abont 
July  29th,  1954  against  surrender  of  the  above  mentioned  1  rustec’s  Interim  Receipts  and  Trustee's  Deposit  Receipts. 


A  Prospectus,  a  eopr  of  which  ha*,  been  filed  with  the  Secretary  of  State  of  Canada  in  actoidance  with  the  pros'isions  ol 
the  CcMTipanies  .^cl,  w-tll  be  furnished  promptly  upon  request. 


Wood,  Gundy  Company 

Limited 


W.  C.  Pitfield  Company, 

Limited 

Wills,  Bickle  &  Company 


Royal  Securities  Corporation 

Limited 


A.  F/.  .Ames  Co. 

Limited 


Dominion  Securities  Cnrpa^ 

Limited 


McLeod,  Young,  W  eir  &  Company  Nesbitt,  Thom.son  and  Company,  James  Richardson  &  Sont 

Limited 


Greenshields  &  Co 

Inc 

Dawson,  Hannaford 

Limited 

Burns  Bros.  &  Denton 

Limited 

Rcnc-T.  Leclcrc, 

Incorpot^ 

Equitable  Securities  Canada 

Limited 

The  Western  City  Company 

Limited 

F.  J.  Brennan  &  Company 

Limited 


L.  G.  Beaubien  &  Co., 

Limited 

H.  B.  Housser  &  Co. 


Mills,  Spcncc  &  Co. 

Limited 

SflvsrH  Ri  Hart 

lor. 

Collier,  Norris  &  Quinlan 

Limited 

Yorkshire  Securities 

Limited 


Limited 

Dominick  Corporation  of  Canada 


Deacon  Findley  Coyne 

Limited 

Belt,  (iouinbK-k  &  Company 

Limited 

R.  A.  Daly  Co. 

Limit^ 

Pemberton  Securities 

Limited 

Geoffrion,  Robert  &  Celinas, 

Inc. 


MacTier  *  Co. 

Limited 


Harris  &  Partners 

Limited 

Midland  Securities  Corpn, 

I.imited 

Cochran,  Murray  &  Co., 

Limited 

Bartlett,  Cayley  &  Company 

Limitee 

Eastern  Securities  Company 

Limited 

Bankers  Bond  Corporation 

Limited 

Osier,  Hammond  &  Nantoa 

Limited 


150  Broadway.  Now  York  28,  N.Y, 


/«K*V\VS 

a!i55SS»® 


THE  STEEL  , 
COMPANY 
of  CANADA 

LIMITED 


TWh  h  lINA.NtJJAL  I  IIVlb^.  JliiMb  l(^.  t.f.fi 

Little  Ottawa  Help  Seen  For  ^' 
Fanner,  Auto  Manufacturer- 

*  onpr 


being  distributed  this  month  to  gratis  by  writing  to  the  American 
newspaper  editors,  radio  broad- ,  Petroleum  Institute.  .iO  West  .lOth 
casters  and  television  commenta-  Street.  New  York  20.  Bulk  eopies 
tors  by  local  members  of  Oil  In-lare  available  at  $20.00  per  hun- 


Senate. 

The  Senate,  it  will  be  argued, 
has  the  leisure,  it  has  the  know 
how;  it  also  complains  that  it 
does  not.  have  enough  to  do.  So 
the  Commons  may  duck  the 
whole  issue  and  let  the  senators 
deal  in  divorce.  For  $10,000  a 
year,  how  can  they  complain? 


Of  Canada's  .S..m000  civilian 
labor  force.  1.210.714  are  mem¬ 
bers  of  labor  uipon.-;  slightly 
more  than  .70  per  cent  of  non- 
agricultural  worker.s  belong  to 


Iroleum  Institute,  the  booklet  is  Single  copies  may  be  obtained  try  in  these  broad  sections:  or- 


Despite  the  persistent  reports 
here  in  Ottawa  that  maritimers 
do  not  like  statistics,  we  feel 
we  should  give  some  housing 
figures  and  ask  the  Down  F.ast- 
ers  to  pass  up  these  figures. 

New  housing  units  picked  up 
ill  April,  with  6.774  ready  for 
occupancy  which  makes  449 
homes  or  7'"^  more  than  for  the 
same  time  in  lO.o.t.  .January  com¬ 
pletions  were  up  .Odr;-  and  the 
four  month  total  was  27.101,  or 
2.784  more  than  Janiiary-.\pril 
in  19.77.  Altogether  the  gain  was 
10  percent. 

.^mongthe  metropolitan  areas, 
Quebec,  Ottawa  and  Hull.  Tor¬ 
onto,  Wind.-'or.  Calgary  and  Vic¬ 
toria  reported  more  start'. 

Fewer  starts  and  fever  under 
construction  were  reported  for 
St.  John's.  Newfoundland.  Saint 
John,  London.  Winnipeg  and 
Saskatoon. 

.\bout  86  percent  of  the  houses 
completed  were  in  cities  (.7.000 
people  or  morel  as  against  79 
percent  for  January-April  of 
19.77.  Apparently  small  towns 
and  farmers  are  not  building 
houses. 


Partners  in  the^Development  of  Canada 


Castle-Trethewey 

TORONTO.  -Milling  op 


If  coniertibilily  is  to  be  a 
success,  three  conditions  must 
be  satisfied.  First,  sound  fin¬ 
ances  must  be  maintained  with¬ 
in  the  Sterling  Area  —  on  that 
score  there  is  no  ground  for 
complaint  at  the  moment.  The 
sei’ond  is  that  there  must  be 
adequate  reserves.  Here.  too. 
the  position  is  rapidly  improv¬ 
ing.  The  third  is  that  all  the 
major  countries  must  adopt 
policies  which  are  conduci\e  to 
an  expansion  of  world  trade. 

Tills  third  is  certainly  not 
the  least  important  of  the  con¬ 
ditions  for  convertibility,  and  it 
is  one  on  whicli  most  prepara- 
tor.v  wank  remains  to  be  done. 
In  particular,  we  must  see  to 
it  th.it  the  moxement  towards 
coiuertibility  and  the  expansion 
of  world  trade  go  together — 
just  as  they  have  gone  together 
in  the  partial  convertibility  that 
was  achieved  by  setting  up  the 
F,urop>ean  Payments  Union. 

This  problem  is  to  be  dis¬ 
cussed  at  a  meeting  of  Kuropean 
Ministers  which  soon  be  held  in 
l.ondon  under  the  chairman¬ 
ship  of  the  Chancellor  of  the 
Exchequer.  That  meeting  will 
open  under  promising  auspices, 
much  of  the  promise  being  pro¬ 
vided  by  the  resurgence  of  the 
British  economy  during  the  last 
few  months. 


rut  '  falsies”  on  over  the  some-  .  .  .  w  .u 

!v  compensate  bv  their  richness 
what  smaller  real  price.  For  q.ir.e  ;uid  their  very  nature  makes  it 
a  while  we  have  been  supporting  essential  that  a  la;ge  volume  of 
.u  u  .  1  ,  •  development  is  carried  out. 

the  wheat  market  in  one  way  or  development  has 

another.  The  government  has  de-  not  yet  progressed  to  the  point 
cirieri  now  that  it  is  time  for  a  ''tirre  it  is  possible  to  look  too 

far  in  the  tulure  but  there  is 

show  down.  .  .  . 

much  promising  ground  to  ex¬ 

it  looks  for  the  moment  th.it  pioie.  lie  said. 

i;  (.'timi)aiiy 's  inveslmeiil  portfolio 

.  j,,.)  president  slates  remains  iiuicn 

indeei  jd;,-  ^  year  ago. 

nispc'sal  was  made  of  part  of 
■  the  holdings  in  .Ameiican  Tele- 
phi'ne  A-  Telegraph.  The  company- 
exercised  the  rights  to  purchase 
tionai  Bell  Telephone  stock 
and  acquired  a  few  other  select 
Canadian  securities.  l 


May  Use 


(Continued  from  Page  1) 


Technical 


wnile  the  prospects  of  ceramics 
re.'earch  look  very  attractive  on 
a  purely  technological  ba.'is.  the 
cost  factor  remains  the  key.  In 
many  in.-itances  a  material  is  per- 
fectlv’  suited  to  a  particular  ap- 
iPlication.  but  if  the  cost  is  nivt 
|competitive  with  other  suitable 
material.',  no  amount  of  tochnol- 
ogy  will  make  any  differenee. 

In  any  event,  the  experts  feel 
that  with  our  expanding  aein- 
inautical  industr.v,  there  will  he 
plenty  of  u.se  for  man.v  of  the 
newer  materials  and  it  is  im-j 
possible  at  this  stage  to  forecast! 
the  precise  impact  of  ceramics  re- 
Isearch  on  work  now  being  done 
um  titanium,  for  example. 

I  Important  to  Speeds 

I  The  present  operatiog  tempera- 
!ture  of  the  aircraft  gas  turbine, 
about  1.7.70  degrees,  has  made  i* 
po.'sihle  for  jet  fighters  to  reach 
speeds  above  7.70  miles  per  hour. 

jet  bomber  has  flown  at  an 
altitude  of  67  000  feet. 

I  .Studies  show  that  turbine  parts 
capable  of  withstanding  a  tem- 
peiature  of  2.700  degrees  would 
permit  design  for  60  per  cent 
more  thrust  or  jet  power  from 
au  engine  of  the  present  size  and 
air-fiow  capacity. 

I  Conversely,  with  such  turbine 
parts,  pre.-ent  power  output  could 
be  achieved  with  considerable  re¬ 
duction  in  the  present  size  and 
weights  of  turbojel-povvered  an- 
craft.  I 


the  government  will  let  the  vvhea’ 
go  f,-ir  what  it  will  fetch, 
the  seeret  suspicion  exists  th; 
the  I.iberals  are  glad  ol 
c*Tanre  to  get  out  from  undo; 
that  the  government  would  like  add 
to  reduce  our  mountains  of  vvhea; 
and  get  the  crop  moving.  It  would 
pep  up  shipping,  stimulate  the 
rai  wav'  and  get  the  west  back 
to  a  reali.'tic  economy. 

However.  I  -.vniild  not  put  ;t 

past  Jimmy  Gardiner  to  dream  prove.men;  in  the  miil  recove 
tip  some  ne-.v  stunt  to  handcuff  ’’ 

the  cabinet  and  get  the  w'est  out  cft"-  -'•'ff  op- 

of  this  iam.  Don't  a.'k  me  how 

he-n  do  it:  but  he  could,  estimated  at  S26.'264. 

.■\ii  important  iie.v  ore  develup- 
Taxes  Not  Only  factor  mint,  the  report  states,  was  the 

A'  to  the  motor  car  Indus- rv  encountering  of  a  po-emtia!  .stc.pe 
area  between  me  1.000  and  l.-iOO 
it  is  claimed  by  its  head'  that  the  f,.„;  it-vels  where  ore  was  inter- 
taxe'  on  -he  cars  are  too  high  sected  tn  four  diamond  drill  holes- 

c-.f  -Nr.-  —i-wt  -..-11  r  ■-  *1,  Dne  hole  returned  a  width  of  76 

Hut  one  -might  -v  e  1  a'K  the  in-  ,  j  < 

feet  grading  0.14  ounce  —  cut 
du.'fry  why  they  gave  labour  all  gj-ade  —  in  gold.  This  increased 
it  wanted:  why  they  helped  out  tonnage  potential  -.viu  help  to 

(u-  -u..  ru  .  r  ma.niain  dailv  ..utou-.  at  around 

tne  oeaier  bv  ra  s  ng  the  cost  of  u-V  .  „  .  t _ i-- 

(40  tons  while  stopcs  are  being 
B  car  by  acccs.'oi  ;es.  brougnt  in  on  the  ne  .v  '.evels  be- 

True  the  acees'orie,'  were  -o  -ne  1.170  foot  horizon, 

-  o.-  j..-.  u  1.  ,  t  KxDlniation  and  development  is 

g  '  th'  dca.e-  a  better  break.  It  ,  4,50 

was  a-'g'ied  tha*.  since  they  onlv  and  1,600  foot  levels,  with  added 
sold  a  few-  cars  a-ywav.  thev  ere  .vs  to  speed  up  the  work, 
n'cried  more  incentive  We'l  he  ...  .  .  . 

one  thing  automobile  dealer'  had  Chcstervllle  MmCS 

it  Piefv  .'Oft  with  automatic  sale'  Toronto.  Chestervilie  Mines 

_ ,  .u-  1  .  j  r  .  .  '-''id  continue  to  searen  for  a  new 

and  thi'  las.ed  for  yeairs,  Ag.-ii.  p.p.-Kieiit  L.  .1  Kearns  told 

ro  salesmen  were  needed.  Fx-  Shareholde:  s  at  the  annual  nieel- 
penses  could  'oe  kept  down  here. 

-r,  ,  ,  ,  Drilling  has  'oeen  discontinued 

Rut  .he  customer  was  stuck  for  3.  .^e  copper  prospect  in  tne 

fog  lights,  ard  a  jack,  and  wind-  Yellowknife  district  as  it  was 
shic’d  gadgets,  a-  d  a  heater  and  -dat  -'urfaee  showing.'  were 

,  ,  '  not  of  sufficient  depth  to  warrant 

a  ranio  and  heaven  knows  what  -or  invest, cation.  The  Rath- 


STEEL  and  the  TOY  MAKERS 


Recently,  Canada  passed  the  15-million  popu* 
lation  mark  in  her  post-war  forward  march. 
Over  four  million  children  help  make  up  the 
total!  Young  Canada's  playthings  used  to  be 
mostly  imported  from  other  lands,  but  in  recent 
years  enterprising  Canadian  businessmen  are 
changing  all  that.  Today,  in  more  than  350 
large  and  small  establishments  across  the 
country,  about  six  thousand  Canadians  keep 


busy  making  all  kinds  of  toys,  playthings  and 
recreational  equipment  using  steel  as  their 
modern,  basic  material.  Many  tons  of  Stelco 
rods,  bars,  wire,  sheet  steel,  tinplate,  screws, 
nails,  and  cotter  pins— made  in  Canada  from 
iron  ore  to  finished  product — are  transformed 
into  the  tricycles  and  kiddie  cars,  doll  prams, 
wagons  and  toys  of  many  kinds  that  delight 
the  little  ones. 


over 


(Continued  from  Page  1) 


One  thing  .«eem,'  .'ure;  noth¬ 
ing  can  be  done  about  divorce 
in  Quebc"  until  PQ  it.'elf  take? 
.'ome  action.  .\ny  action  from 
that  direction  would  not  be  to 
condone  divorixe;  certainly  not 
to  recognize  divorce.  But,  jii.'t 
as  a  good  Catholic  cannot  den.v 
the  exi.'tence  of  churches  like 
the  .■\nglicaii  and  Presbyterian 
churches  iii  wliicti  he  does  not 
believe,  neither  can  he  be  com¬ 
pletely  blind  to  divorce.  In  thi.s 
oblique  sort  of  approach.  Fronch 
Canada  may  give  some  kind  of 
a.'seiit  to  divorce  beng  tried 
outside  Quebec  in  the  Exche¬ 
quer  Court. 

Meantime  the  Commons,  in¬ 
creasingly  fed  up  with  hav¬ 
ing  to  handle  all  these  ruptured 
romances  rver.v  year,  may  fin¬ 
ally  reach  a  point  'chere  it  will 
pass  the  buck  completely  to  the 


-5l£FeR  STO^ 


^4.27%  of  Slolco'i  ihorohelclort  livo  In 
Canada  and  hold  92.53%  of  Ika  iharai. 


'Veil  thev  helped  (vice  the  ca-  ^ood  .standing  pending  results 
bevend  -he  average  guv's  bank  _ 

Sond  River  Golu 

Fe*  vea|-5  now.  millions  of  ,  , 

,..  .  Exn.oratorv  drilling  has  been 

ta-adian'  have  fa;, eh  to  see  one  , acted  by  .Sand  River  Goiri  .M;n- 
'mglc  car  'ale.cman  call  on  then-,  ing  Co.,  on  the  27-cla:m  property 
UV],  tha;  seem'  to  be  pa't  The  ff'E'-oreo  las;  year  ;n  the  Blind 
,  ,  *  River  area.  The  c.aim.v  iie  along 

mntnr  car  .^ale.^n'.ari  '-vii*  have  to  »he  graniie-.^edimentary  contact 
for  hi?  prospect.^.  belt  ea.'^t  of  .Algom'.A  Qjirke  Lake 

Ovr  ',\-av  ar.d  ar. other,  the  motor  •  le 

,  ,  .  ,  ,  .  t^and  H;\'er  nas  also  taKen  *6 

car  ,a^  been  priced  b^-yond  rea*-h.  claiin.s  in  the  Wnite  Lake  section  j 
The  inri':.=;ti‘y  itself  as  nuich  tu  of  Manitouuadge  and  an  inieresti 
b’arriC  a.'s  ai.vbcifiv  eNe  *^he  Schieiber  d.^• 

liict- 

Tt  i?  perfectly  tj-.ie  that  tlu-  —  - 

autemr,;o-e  ir.du.'try  h.).'  been  Bumf  Hill  TungSt’Cn 
pro-ecleri  and  helped:  it  is  eqiia''y  Burnt  Hill  Tung.sten  .Mines  l.td. 
true  'hat  the  p  iblic  have  beer  announce.'  that  new  1.70-lon  mill 
,  ,  ,  .  ,  ,  .  al  company's  property  in  7  nrk 

to'sed  to  the  -vnives  ever  since  ,.y,  .New  Brunswick  "turned 
1912.  It  ha.'  taken  the  nio’or  ear  over",  for  the  first  time  during 
inHii'’rv  a  long  t:mie  to  ge’  'back  '.alter  part  of  May.  .7ppiox- 
,  '  ,  .  irnatelv  eight  tons  of  run-of-mine 

to  normal.  Now  like  Ca.";u,'  it  ;.'  e  wa.s  crusned.  .Mr.  H.  .M.  Por- 
O'.'urring  a  lean  ard  hungr.v  look,  teous.  president,  states,  during 

There  are  tho.'e  inside  the  in-  "f  approx-! 

,  ,  ,  ,  -niatelv  one  thousand  pounds  of 

riu'try  who  would  li-e  to  .see  a  tungsten  concentrate.'  resulted, 
show  down  and  a  .shaKe  down.  I;  Hill  tests  a:e  being  continued 
prnhablv  would  be  a  healthv  ^ireak  in  the  new  equipment! 

•  and  to  lamiiiiarize  per.sonnci  vvi.h 
production  routine.  Underground 

Ruv  it  would  'ne  eqiiallv  helpful  work  is  being  rushed.  Slope.'  are 
If  the  government  could  reduce  being  readied  for  full  scale  nain- 

mg  on  tne  thif^e  ore  bodies.  Mr. 
the  price  of  a  Canadian  car  to  pcuteou.s  added. 


toWi  relhli  rl#«/  bUI^U  m  6-Stftnd  Mill  ttrt  uhk{  fo  form 

wtr9  horn  which  mo^«  f 50,000  diffv^nt  ifemt,  inchtfing  loyt,  or% 


Return  of  the  Chartered  Banks  of  Canada 


The 

Provincial 
Hank  o( 
Canada 


The 

Rank  of 
NovaScfilia 


The 
P.unk  of 
Toronto 


The 

Dotnininn 

Bank 


Banqiie 
C'anadif  nnc 
Nationale 


IrYI  petal 
Rank  of 
Canada 


Bank  of 
Montreal' 


.Votes  in  rurulation  . 

Deoosits  b.v  and  balance*?  due  to  Dominion  Government 
Deposits  by  and  balances  due  to  provincial  sovernments 

Advances  from  Bank  of  Canada  secured . 

Deposits  by  the  pubhr.  pavable  on  demand . 

Dc*pO'it.«  by  Tne  publie,  payable  after  notice . 

Depo^it-s  in  (■‘anada.  ;n  eurrencics  other  than  Canadian 

Deposits  eNeuh^^ie  than  in 'Canada  . 

Deposit.^  by  and  baidnee  to  other  bank.®  in  Canada  . 

Deposits  bv  and  balance  due  to  hanks  in  the  U.K . 

Deposits  by  and  balances  oue  to  bank  elsewhere  . 

AecC'ptanees  ;,nri  letf^js  of  rrrdit  outstanding 
Inabilities  to  the  public  nor  included  under  foregoing  hear 

Dividends  deuia:ed  and  unpaid  . . 

Re.st  or  now<Tve  Fund  . 

Capital  paid-up  . 

Total  fif  for e going  I.ianihifs  .  . 


I?2.547 

.‘R3.096..377 

•isa.nno 
2.973.796.277 
5.3]  J.. 621  07« 
2.?4. 692.4.17 
746.RJ7,-'03 
i27.:Mo.ni 
29,221.120 
1  !7.R7a.44.6 
I6n..n7.6.';a 
6.323.269 
I  7.6.6. f362 
.'’';2.4on.n(>f> 
I. 62. .inn. non 
in. 640  736.3.34 


83.271.632 

'.T'M29.0n« 


3.828.637 
1. 216. 762 


13.149.609 

2.181.901 


10.0.62.807 

29.82.6.701 


8.6.62.93'> 


683.784.326 

1.214.916.001 

61,022,649 

26  559.836 
6.262.560 
20. 931. .65! 
34.480.128 
.387.8('-1 
1 .092.609 

60.ft00.000 
36.fh00.000 
2  3.67.061.616 


239. 6.)  7. 787 
482.936.317 
17.397.0:2 
95,477  998 
9  .371.363 
1.429.518 
1.3.248.430 
14.273  370 
1.847.9I6 
605.89" 
.33.noo.ono 
16.000.900 
963  087  no 


158, 4  2  3.1. '■.*3 
3-n, 715.233 
1  970.836 


46.075.067 
136.9.60.147 
24  9,. 597 


147.845.803 
277. 650.842 
10,755.478 
21.734  837 
12. .343.827 
2  020.222 
3.930.11  J 
7. .329.770 


186.669.249 
.346.870.54  4 
i:y.497*577 


22.887. .604 
•!5, 788.044 
1.267,6.58 
878  7  10 
4.116.838 
145.164 
8;  1.8.96 
805.279 
J  9. 8.56 
208.617 

8.cnn'.ono 

7.(K;o.no,) 


8  865.960 
2,271.111 
2.131.0:6 
2. "29.^55 
•16.408 
•M  1.294 
16,000.000 
6.000.000 
'66,32.5.276 


8.291 .648 
4.159,292 
5  20.3.293 
6.9.;3.52.6 
.608.6!  1 
2!:;..613 
I2.0v90.nn9 

7.ono.orr* 

6-31.215.871 


274.C.33 
3.31.45.9 
75.127 
11.851 
3  000,000 
5.000.000 
20f1.2.32.I62 


21:1^:72 
1  4.000.1109 
7.000.000 
517.60.3  404 


Capital  autnoi  :/cd  . 

Capital  subEcrihed 
Rate  per  annum  of  ia-t  dividend 
I.oans  to  diiertors.  fnms.  ote.  whic 
Bank  note.®  in  nrculafion  during 
•  —  Fxtia  dividend  >houn  :n  bt  a 


50  oro.ooo 
36.000.000 
12 


25.000  000 

1.6  ooo'.nno 


10,090.000 
6  000.000 


10.000,000  1 
5.000.000  I 


jO.OOO.OOO 

7.009.009 


:o..>oo.ono 

7.000  0:  n 


10,000.000 

7,000.090 


231.000,000 
1. 5.3. 509, 009 


4.8a8, 


288. <>66 


Bank  of  Canada  Statement 


1’he 

Canadian 
Bank  of 
Commerce 


The 
Royal 
Rank  of 
Canada^ 


The 

Provincial 
Rank  of 
Canada 


The 

jVIei  rnnl  »!c 
R.ank  of 
Canada 


The 
R.mk  of 
.V’ova.Scotia 


'Tlip 

Rank  of 
Toronto 


The 

Dominion 

Bank 


Ranque 

Canadirnne 

iVationaleii 


Barclay.? 

Ba  nU 
(Canada) 


Inipe  rial 
P>nnk  of 
Canada 


Rank  of 
Mont  i  cal' 


TOTAL 


Weekly  staienienl  of  liie  Bank  rif  Canada  a.s  at  June  9.  19.54 
.cbnws  total  asset.s  SI  1  .(137.466  higher  than  previou.s  v\'eek  at  $2.45o.- 
391.469.  Tnvc.stment?  are  .^noun  S4n.961.074  higher.  Deposits  were 
1^60  347.07.3  higher-  Circuiation  'A'a.s  $192. 138  lower  while  other  lia-l 
biiitte.s  were  .S.51.919..53o  lower. 

In  rompari.son  with  correspor 
A\rrr  .'5100.71.5.018  highei'.  Investmt 
320.  Cii  CLiIat  ion  wa.s  .S22.417.525  hig 
deposit?  are  .mown  .S53.856.061  higl 
Comparative  figures  herewitn; 

June  9 

A^^ns—  ^ 

Sterling  VS.  Funds  6fra39.-, 

Other  Currencies  260.? 


Gold  held  in  Canada  . 

Subsidiary  com  held  m  Canada  . 

Gold  held  elsewhere  .  . 

Subsidiary  coin  held  cBewhere  . !.!!!*! 

Notes  of  Bank  of  Canada  . 

Deposits  with  Rank  of  Canaria  . .]!.!. 

Notes  of  and  cheque®  on  other  bank.®  .. 

Government  and  bank  note®  other  than  Canadian  . 

Deposit.®,  balance  due  bv  other  bank®  in  Canada  . 

Due  by  bank®,  eorrespondent®  in  the  UK. 

Due  by  bank®,  corresrionudent®.  rl.®ewhere 

Dom.  Government  ®eeuritie®  maturing  vvithinc  t^o  \-earc 

Other  Dominion  Government  scfuritir® 

Provincial  gov't  securjtir,®  maturing  within  two 

Other  provincial  government  .®ecuiitie®  . . 

Canadian  numieipal  securities  . . !!!!! 

Publie  .®ecuritie®  other  tlian  Canadian  . '''!!!! 

Other  bond.®,  debenture®  and  -tock® 

Call  and  short  loan®  in  Canada  r  not  exceeding  .30  dav.®l  . 
Cal!  and  short  loan  elsewhere  (not  exceeding  .30  dav.-it.. 
Current  loan®  and  rli-count.®  in  Canada  ... 

Current  loan®  and  discount®  eNewheie  . 

Loans  to  purvincial  eoveiiunent® 

Loans  to  cities,  towns,  iminiicpalitles  and  ®chor.l  districts 
.Non-current  loans,  estimated  loss  provided  for 

Real  estate  other  tiian  premise®  . *’ 

Mortgage  on  real  estate  sold  bv  the  bank  . 

Rank  nreinisc®  at  not  more  than  co®t  . 

l.ett<»r®  of  credit  a®  per  contra  . *.!!!, 

Sliare®  of  and  loans  to  controlled  t'ornnanie® 

Other  assets  not  included  under  tlip  foregoing  head® 


2.7'66.lt9« 


18.313.761 
.37ft 
1.11.3.639 
2!  1.049.510 
631.745.9.6.3 

6.33.907. . 68.1 

99. . 308. 508 
130.451. 

28,106.448 
354.4.65.289 
1.4.93.P19.0.35 
1.?78.060‘.521 
84 .9,34 .9  >9 
176.129.246 
151.057.95.3 
252.820.141 
.342.249.17.9 
M4., 331.473 
264.9.56.689 
8.776.4.58.424 
276.46.3.971 
-6. .307.448 
J  42.3.37.276 
1.687,174 
118,634 
.37.3, ,642 
108.8l6*96t 
160.417.638 
29,417.6.69 
.3.283.0,';  I 


496  972 
25.0.62.0.36 
50.. 592.5 12 
.58.8.37  .''jO 
.6.652,r.3 


,593 
9  086.226 
34. .520  2.58 
40.831.0.3'* 
.58s6.809 


60.168 
30.5.67,9.54 
149  865.9-56 
104,867.099 
2.090.621 
.30'..32.6 
3  879.993 
86.824.076 
211.742.161 
247.242.594 
20,277.695 
1  1. 472. .688 
2 1 .865.6 1 1 
.67.0.54.249 
62. .52 1.855 
28.216,448 
'.'1.456.566 
730.516.671 
41.:'.'aH.1.68 
122,219 
31.200.251 
410.234 


849.988 

51.230.063 

161.254.812 

171.412.717 

27.194.765 


174 

17.361 .801 
23.540.8ri8 
18.716.08.2 
6.62.87  1 


46.405.10.4  ; 
154.203.154  i 
152.309.918  ! 

1.710.839  , 
66,91 5 
2.077.510 
87.249.554  ! 
.395  971.161  : 
302. 4 ‘2 1.092  ; 
20,574.124 

51.?n.409  ! 

38.005.001  I 
«a.636.:ir,2  : 
112.412.4.50  ; 
25,221.177  j 

47.670.17.5 
7.56.625.9.53 

21.805.642 
5.S32.755  i 

32.810.056 
672,634  j 
27.820 
32.294  i 

23.243.642  i 
34.180.128  1 

1.489. ,5.52  ! 
997.708  j 


.5.204.1  10 
12.968.085 
11.150.249 
218.553 


12.200.025 

40,581.593 

34.70.5.50(3 

R20.6<36 


14.730.40! 
29.945.805 
44.478.fM8 
409.1  It 


19.135 
750.014 
215.4,33 
23.147 
167.816 
92.760 
r.n2..3:2 
850, .337 
2L6.6f:0 


1,219.256 
19, 407. .58  ’. 
76.182,096 
112.173.107 
2.221.362 
5,974  010 
7 .605.259 
7.725.660 
17.146.9.57 
19.172.023 
{6.783.<’.39 
411  813,821 
•51,180,002 
1 8,. 562 
14  158,609 
110. .595 


10.636,224 
123.747.631 
422.976.125 
311  .589..379 
2,3.683.854 

42. . 528. 496 
36.022.176 
95.999.757 

99. . 731. 680 
46.176.838 

126.724,427 

808.387.724 

15.3..524..32I 

274.312 

18.:T6.193 

2.52.716 


2.108.415 

1  r,  .200. 1 1 3 

60.081\963 
35  561.126 
1 .597.190 
,3.393.7.58 
5  991.557 


3.809.933 
12,924.716 
8i..372.43T 
75.71  1.495 
3.548.039 
10.951.798 
10.295.2-10 
831.08: 
8.243.039 
8.355.485 


154.048 
991 ,647 
33.441.501 
13.181 .7.50 
3  389  . 5-25 
12.315.935 
10.224.398 


194.142 
2.207.647 
103.879.0,90 
41.612.300 
1.059.599 
’28.811.717 
11.23.1.856 
1  205,455 
11.452.9.56 
2.802.0.53 


Last  Vr.  H 

7,r>68.275  73 

169,8.35  73 


•tune 


61.371.420 
102.476.653 
5  360,021 
6.4.52.:;08 
9.375.n.>9 
218.973 
15. 98.5.688 
4, .548  682 


58.1 40,457  :  2.698.930 
212.214  -  18.1.58 


2.717,088 

8.024 


2.38,110 

13.5.518, 


.58, 382.6': 


Total  ...  . 

Sub.®idiaTy  Coin  . 

ahvavcks  to— 

Chart.  ^  Sav.  Banks 
Govt,  of  Can.  . 
INvr:sTMi:\xs— 

Fed,  P-  Shoi  t  'J’erru  . . 

Fed.  P  Seeur . 

Other  Secur . 


5.128.568 
6.857.583 
22.316..582 
250.077.286 
2.967.616 
590.189 
6,828.618 
25. ,594 


9.218.185 

2.605.963 


lO.OPO 


214.514.723 
ftl  1.168 
1.613 
14.616.841) 
28.. 508 


291.563.872 
4,057.934 
66.392 
9,415.259 
70.11  I 


75,683. .5‘10 


,587.212.914  21231.160  .230.435,21! 

672.859.451  •  19.757.200  142.624,764 

22,991.213  27.2H6  •  7.118.774 


608 ,44 1,073 
692.616  650 
22,963.927 


1.376 
4.772.108 
.33.621 
90.814 
10'?.. 7  68 
3,985.665 
331, 4H9 


570.000 

462 


,283  063. .578  40  961.074 

25,000.009 

.5..M9..369  •  4:^8 

60.170,747  ■  17,649,1.56 


95,229.220! 


9.1.142 

22,738.261 

57.208,488 

5,074..379 

538.896 


1)7.635 

18.811.084 

85,407.395 

■15.619.175 

289.266 


2. .324.024, 6.50 
25  0('0  000 
5.319.807 
42.521.591 


29  703 
9,:, '.'ll. 901 
2,629.475 


Total 

Tnd'ist.  Dry.  Rank 
Rank  Premises  .. 
Other  Assets  . 


9,621.73.5 

14.278.3.70 

.3.96L:>09 

627,883 


,927.683 

806.279 


3. ,531. 435 
6.9:{.3..525 
8.049.460 
1 ,9.56 


41.786 

32.4::9 

223,784 

916 


4.58  391.(69  2.4  47,354.003  .  11037,466  ;  1O6p,715,0!« 


Total  . 

IJABILITIFS— 

Capital  Paid  Cn  .. 

Rest  Fund 

Noteis  in  Ci'culatinn 

s— 

Fed  Govi  . 

Chart  Barks  . 

Other  . 


Total  Asset.® 


518.245.866 


508.018.093 


1,926,732.450 


5,56.616.297 


5.000.000 
1 0,0.50.367 
'18,97.3.797 


5.000  000 
10.0.50,367 
1.548.781.659 


*  Bank^of*Montrea^l^return^  Francisco.  U.S.A..  is  carried  on  under  the  name  of  a  locally  iincorporated  company  and  the  figures  are  incorporated  in  the  above  return. 

^  ^^)i3mcrre  (California)  ha.s  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  husinrss  of  the  Rank  in  that  State  and  the  a.ssrts  and 
+  mwl*  D  ^J'^^*'Lan  Bank  of  Commeri-e  (California)  arc  included  in  the  above  general  statement. — Footnote  to  Canadian  Rank  of  Commerce  refurn 

Koyai  Bank  of  Canada  (Franeei  has  been  incorporated  under  the  laws  of  France  to  eondiiet.  the  business  of  the  Bank  in  Pans  and  the  a.ssct.s  and  liabilities  of  The  Koval  Rank  of 

t  (trance)  are  included  in  the  above  general  .-tatement,.— Footnote  (o  'I'hr  Royal  Rank  of  Canada  return. 

j-'^anque  c  anadienne  .Nationale  (France)  has  hern  ineorporited  under  the  law®  of  France  io  rondiict,  the  hiisinc.ss  of  the  Rank  in  Pari.s  and  the  a.ssels  and  Jiabilitics  of  the  Banqun 

<  ^nadienre  Rationale  (France)  are  included  in  the  above  general  statement.  -  Footnote  to  Banque  Canadicnne  Nationale  return. 

DFPA  P  I  MLN'r  O)-’  FfNVANCK 
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■Footnote  to 


77  906.071 
23.i:;3.i::9 
17.18.3,:  48 


23.803.289  :  3  413.447 
*70.305.360  •  56.001.849 
.31.272,576  .  9.31.777 


127.219,736 
626. 307. *109 
32.204.353 


.5,3.856.061 
1 1  65.3,389 
:2.T88,0U 


725. ';.34. 22.5  -60  347.073 
67  9.5-0  276  ■  2  802.070 
89  905  3.38  510(9.5.33 


Total 

Ijabtlitic-  lorhe*'  Cur 
All  o»hrr  Li^btl. 


K  W  'I'AYLOn 

DFirirrY  MTNTSTFR  of  FtNAWC£. 


3. 4.53, 391. 4(^9  3,4  47,3.54.00.3  ,.11.0.37.466  ,100,715.^18 


s 

j  6 

The 

!  The 

Canadian 

Royal 

Rank  of 

Rank  of 

Commerce 

Canada 

15.749 

79  051  ' 

85.6.59.109 

.37.212*771  j 

'^9,445.037 

58,087.0.58 

’  585,859  400 

’  791.728.666 

976.137.076 

1.178.87.3.6.54  | 

23,108.069 

92.895. .323 

109.061.692 

441.841.0.57 

28.048.526 

24.430.700  ; 

4.773.885 

4.801  8f:]  ! 

12.613.772 

56.292,9-13  : 

35.407.39.5 

57.203.488  1 

1.8.39  2.56 

1.188.209  1 

919.179 

1.279.3:'y7  ! 

43.000.000 

70,000.000  ' 

.30.000‘.000 

3.5,000.000  1 

1.925.889,151 

2,8.50.919, 15,>  1 

50.000.000  ’ 

.50  000.000  j 

.30,000.000  ; 

,35.000.000  1 

"1.1  It.. 506  1 

.3.726.666 

15,771  j 

79.800  I 

10 

'  11 

The 

Barclavs 

Mercantile 

Bank 

Rank  nf 

(Canada) 

Canada 

416.160 

. 

55.97.3 

26  1?9 

3.50.000 

]  0.328.02'’ 

.5-57, 320 

8,831.2n:> 

8-41,905 

2.086,7.53 

4.81. .30.5 

. LlO.nii 

3.165.736 

192  121 

l.'wl. 857 

7.19..5’0 

980.300 

32.  139 

.V.'IO 

1.6.38 

3. (.00.080 

•too.f  00 

.'t.noo.rro 

1.. 500. 000 

38.986  093 

5.23  4  347 

.3  noo..  00  ' 

3.000.0  '0 

i.ooo.roo  j 

L.500.0i>0 

2.500  ! 

9 


pnt.  from  thi*  foregoing,  that  in  ^  the  largest  net  quarterly  move-'  Along  with  these  two  items,  group  move  into  the  place  vacated 
the  attempt  to  create  a  market  for  mcnt  into  Canada  since  the  end  there  are  a  number  of  other  im-  by  the  Tories, 
short  term  funds  in  Canada  that;  of  fixed  exchange  rales  in  the  portant  Canadian  exports  to  Ja-'  Here  again,  we  ha\e  the  new 
a  very  important  aspect  is  the  third  quarter  of  in.'sn.  and  reflec-  pan— wood  pulp,  iron  ore,  .scrap  Vacuum  Party,  .\fter  the  vacuum. 


reasury 

Continued  from  Page  It 
3ank  of  Canada,  ft  is  understood 

hat  the  dealer  is  not  to  exceed  chartered  banks  to  icd  principally  sal 

his  amount  and  this  will  be  con- 
rolled  by  means  of  a  weekly  re¬ 
tort  by  the  dealer  to  the  Bank  of 
j'anada  as  to  the  total  of  his  out- 

itanding  loans  in  respect  of  Ireas- 
iry  bil'ii  This  technique  is  necess- 
ry  to  maintain  confidential  the 


BROKERS'  PRESIDENT 


abroad  of  iron— to  name  three.  The  future  the  Socreds 


quickly  adjust  their  ca.sh  position. 
I  This  mcchani.sm  has  become 
rather  more  importani  I  ban  'I 
ever  was  herau.se  of  the  changes 
m  the  Rank  .Act  and  the  Bank  of 
Canaria  ^.rt  Hitherto  the  required 
relationship  for  the  chartered 


of  nine  cnmmoditic.s  is  marie  re¬ 
latively  stable  by  the  term.*;  of 
the  Treaty  in  as  much  as  .lapaii 
has  agreed  to  not  discriminate 


new  Canadian  issues  for  .$1611  mil¬ 
lion. 

No  enntretr  rlaia  of  a  current 
natiirr  are  ai’ailable  eoncerning 

the  othor  factors  making  up  the  '’sainsi 


lealers  position,  the  chartered  between  Canadian  deposit-s 


tanks  have  not  been  informed  as 
the  amount  and  «’ill  otherwise 

tely  on  the  dealer's  integrity  to 
ot  exceed  his  line 
The  new  loans  will  be  'call 
sans’  in  the  very  strictest  sense 
If  the  phrase.  Because  of  this  fact. 
|hey  will  have  a  function  rather 
arger  than  at  first  sight  and  in- 

Ieed  may  well  prove  the  corner- 
lone  of  the  Bank  of  Canada's  cn- 
arged  monetary  powers. 

Cash  Position  Changes 


the  one  hand,  and  deposit; 
I'vitn  the  Bank  of  Canada  plus 
notes  in  the  till,  on  the  other,  was 
that  $20  of  Canadian  deposits  must 
be  matched  by  .$1  of  cash'  In 
'other  words,  h  per  cent  of  a  bank's 
^Canadian  deposits  must  be  in 
either  its  deposit  with  the  Bank 
of  Canada  or  in  notes  in  the  till. 

!  Actually,  our  chartered  baniis 
have  made  a  practice  of  maintain¬ 
ing  a  much  more  liquid'  position, 
and  the  banks  as  a  whole  have 
imainitained  a  ratio  over  the  year'; 


(•apital  accnuni  side  of  our  bal¬ 
ance  of  payment?  picture  Ur  to 
the  end  of  10.;).g  it  i?  v^ell  known 
that  It  'vas  capital  inflo'S’S  "’hich 
more  than  off.set  our  deficits  on 
current  account  Of  the  various  SoCtol 
types  of  capital  inflow,  the  big¬ 
gest  single.  Item  has  been  direct 
investment 


Conservative  Rea,soning 

The  Con.servative.s  have  lea.-nn- 
ed  —  and  maybe  reasoned  wrong¬ 
ly  —  that  they  should  get  the  left 
wing  votes  and  steal  them  from 
the  Liberals.  Thils  if  vnu  can 
steal  the  .soeialist?  from  the  Lib¬ 
erals.  the  Con.^ervative  are  in 
pmver  So  at  least,  rea-nn  the 
.lunta  around  George  Drew. 

But.  cries  one  of  the  Tory  Old 
Guard  we  are  heading  in  fhe 
wrong  direction  Instead  of  trying 
eason.  so  it  might  as  well  be  the  to  pick  off  the  left  fringe  of  the 
party.  Liberal  party  what  vve  should  be 


Canadian  exports  uf  wheat,  wood 
pulp,  flax  seed,  primary  copper, 
leqd  in  pigs,  zinc  spelter,  synthe¬ 
tic  resins  and  milk  powder 


(Continued  from  Page  1) 


by  .Americans  in 

branch  plants  here.  Social  Credit 

Conceivably  there  has  been?  Thus  to  recapitulate,  the  .Socreds  gunning  for  is  the  RIGHT  vving  of 
some  let-up  •  in  this  respect  Ihislare  encouraged  by  their  showing  the  Liberal  party.  Here,  say  .some 
year  .so  that  unlc.ss  we  clasc  the  in  the  west,  they  feel  they  can  Conservatives,  is  what  the  party 
gap  resulting  from  the  surplus  of  bide  their  time  in  Ontario.  In  New  wants.  To  change  th 


THE  FINANCIAL  TIMES,  JUNE  18,  19.54 

^question  as  to  whether  the  ne-jin  taking  such  action,  alone.  Since 
ces.«arv  power  would  be  obtained  then,  although  the  commission 
The  Power  Commi.s.sion  has  been  did  take  over  several  rural  elect- 
planning  to  create  hydro-electric  rification  schemes  that  the  B.C 


opposilinp  from 
has 


HUGH  R.  .-A.  SAUNDERSON,  of 
Montreal,  who  was  elected  presi- 


imporls  over  export.? — which  wc,  Brunswick  they  claim  to  ,bc  on,  right  wing  Liberals  arc  just  ripe 
in  fact,  appear  to  be  doing  slowly  the  march;  in  Nova  Scotia  they  and  waiting  to  be  plucked  by  a 


All  other  things  being  equal,  which  has  fluctuated  between  9.,'i  — r>o-?sibIy  our  net  position  would  are  at  the  tentative  ieconai,s.<ancc ! right-minded  Conservative  party. 
|nd  assuming  that  a  certain  char-  per  cent  and  10. a  per  cent. 


figure,  the  dent  of  the  Province  of  Quebec  Mr 
In.surance  Brokers  .Association  at 
their  annual  convention  hold  at 
Montreal. 


worsen  .somewhat.  However,  the  •‘'I'*-*'-  Newfoundland,  they  fee'.  With  tariffs  again  being  mooted  the  former  Conservative  credos. 


ered  bank  is  short  in  its  ca.sh  The  new  Bank  of  Canada  Act  Seaway  and  the  natural  gas  pipc-ll-hcy  arc  political  Marco  Polos. I  and 


with 


trade  war  with  thei  Mickey  O'Brien  may  be  light:  nii.s.^ion  and  pulilie  p 


Bsition.  probably  the  first  thing  provides  that  the  cash  ratio  be  not  HEAD  TO  COME— TWO - _:Nol  the  first  to  di.-cover  the  ter-iU.S.  simmering,  the  Cycle  returns  or  maybe  Spring  has 

bank  will  do  in  its  necessary  , less  than  8  per  cent  nor  more  than  ^  line  arc  still  ahead  of  us  so  '  want  to|(o  Sir  -John  .A  Macdonald  and  the  heart  I  ptst  want  to 

lay-to-day  redressing  of  its  cash.  12  per  cent  and  i.s  to  be  variable  appears  much  ton  early  to  predictl^''''’ 


gone  In  my  recalled  that 
sion  of  the 


to  call  the  loan  to  the  bill  The  ratio  wii  be  based  on  the  the  disappearance  of  the  embar- 


the  place  such  a  thorough 'National 
persist 


Policy 
I  going 


If  th; 
after 


Drr 

left 


Iealer  In  so  doing,  the  bank  ac-  |banks'  position  at  the  end  of  the  rassing  strength  of  the  Canadian 

uires  sufficient  cash  to  once  previous  month  Although  the  dollar  Direct  investment  by 

gain  restore  the  proper  relation-  Act  has  been  passed,  thus  far  the  Americans  'vould  still  seem  to  be 

up  between  its  deposits  with  the  Bank  of  Canada  has  not  announ-  the  key  and  it  may  well  be  that 

of  ced  a  newr  j-atio  and  it  is  believed  rather  than  encourage  this  at  this 

stage,  as  some  provincial  govern¬ 
ment  authorities  are  doing,  it 


move  in  thi.<  direction  i.' 
some  week.?  off,  possibly  to  be 
based  on  result.?  as  of  the  end  o-f 


Fank  of  Canada  plus  Bank 
anada  notes  in  the  till,  and  the  that 
ttal  of  Its  Canadian  deposits. 

Following  the  move  through 
ie  dealer's  loan  has  been  called.  .Tune. 

|nd  the  chances  are  rather  strong  ft  i.s  clear  that  this  somewhat 
lat  he  will  have  to  scout  around  tighter  control  by  the  Bank  of 
find  another  chartered  bank  Canaria  makes  it  imperative 
assume  the  loan.  Of  cour.se 
[an  always  sell  his  bills,  but  this 
rould  upset  his  plans  and  largely  ju.stin 
litialc  the  basis  for  his  having  jblcnd 
aken  a  position  in  treasury  bills  tional  credit  condition.' 
the  first  place.  Ultimately  he  ket  in  trca.sury  bill 

t.-ill  find  a  bank  willing  to  make  to  play 
he  loan  for  the  very  reason  that  justments  in  the  reserve  ratio  bul 


This  finally  leads  u.?  to  the  quer-:  Canadians,  and  if  the  Lo 
tion:^  IS  the  Social  Credit  party  juns  for  right  v-mg  Canadians 
shooting  for  the  Grand  Prize’  Is  rnay  I'-en  .see  the 
I.?  trying  to  replace  the  Conserva-  of  the  Conser'  ative?  a.?  such,  and 
tives  as  the  Right  Wing  party  of  their  replacement  by  .some  modi- 
Canada  Here  we  find  Mickey  ficafion  of  the  Soered? 

O'Brien  out  m  Vancouver  laugh- 


let  I'cadcr.- 

wites  know  that  the  Social  Credit  party  stated  that  there 
wing  ,  IS  getting  ready  to  move  in.  and  tish  Columbia  fo 
party  some  of  these  day?,  a  big  .?witch  private 
from  PC-ism  to  SC-ism  might  bv  side 
di.'appearanre  take  place  I  said  '  might" 


the  Buttle  Lake  area  |  Electrir  had  initiated,  most  of  the 
Strathcona  Park,  do.';- [expansion  in  the  power  field  ha.s 
con-  been  carried  out  recently  by  the 
been  B.  C  Electric.  This  year,  for  in- 
,«laricc.  the  company  i.?  planning 
an  rxpendilurc  of  1,3.1.01)0  noo 
« hci'ca?  the  appropriation  an¬ 
nounced  .=o  far  by  tne  commission 
to  be  i.?  about  ,$7,000,000 

Investigation  Demanded 
Mean’vhile  not  only  the  C  C  F  . 
but  the  Liberal  party  in  British 
Columbia  have  demanded  a  full 
investigation  of  the  governmenfi 
position  on  power.  Whether  this 
demand  will  he  repeated  now 
that  there  has  been  a  clanficafion 
by  the  premier  and  the  company 
remain.?  to  he  seen,  although  th# 
oppo.?ition  group.?  will  no  douhi 
make  a.?  much  capital  out  of  thi 
.?itualion  a.?  po.?.?ible. 

Jonsmifh  Mines 

.A  further  $100,000  has  bee» 
Placed  m  the  treasury  of  Jon 
,-mith  Mine?.  Ltd.  by  .Alator  Corp 
under  a  new  financing  arrange 
meni  designed  tn  holp  the  Jnrv 
smith  company  proceed  'vit\ 
for  further  exploration  and  devel 
orrnent  of  its  property  in  Parkis 


power  in 
adiacent  t 
pitc  stron 
.?ervalifini.?t.?.  and 
virtually  dcdrlrrl  to  go  ahead 
mere.  aiinough  definite  actum 
ha.s  yet  In  he  taken  Wherer  er  the 
power  come?  from  and  whoever 
provides  it.  there  i?  -nin 
a  pre.'sing  oeerl  for  it  on  Vancou¬ 
ver  Island,  and  BC  Ele-tric  of¬ 
ficial?.  including  A’lee  President 
and  Chief  Engineer  Tom  Ingle- 
dow  .state  that  it  rva.?  in  recogni¬ 
tion  of  this  oh\’;ous  truth  that 
■the  laying  of  the  suhiTiariPie  cable 
— a  world  rerord  achieroment  in¬ 
cidentally — was  a  pra.'tical  ne¬ 
cessity. 

Premier  Bennett  state?  that,  if 


Rl.vth  had  actually  a.?ked  for 
it.  he  could  ha\-e  had  a  definite 
as.surance  from  him  that  the  pre-j 
|.?ent  SfKual  t'rcdil  government  i.? 
going  to  uphold  the  power  com- 


iwer.  and  he 
during  a  "ecent  .'CS- 
|egi,?lature  he  had 
a.?  room  m  Rn- 
hoth  public  and 
po'ver  development  side 


Se' 


might  be  t^’iser  to  defer  ,?uch  in¬ 
vitations  in  fa\'our  of  employing 
riomesiie  fund.?  instead.  I 


This  party,  which  .started  as  ar 

a.s  he  reads  these  lines.  But  ' economic  theor.v  r'-ith  o\-prtones  -  -  - 

olem  and  sober  Conservative ! of  queer  money,  new  finds  itself  there  1 
would.a  right  wing  group  .standing  for  there. 
.Soei-ed  I  private  enterprise,  and  for  a  lot  of  'ses'eral 


B.C.  House 

(Continued  from  Page  1) 


eral  year.:  as 
.mie,  John  Hart  -va. 
Jpror'inna]  zox-emm 
jdispn.^ition  to  take 
iKIertrir  To,  hut  th? 


hen  Pre 
■>11  tee, 
showed  ■ 
the  BC 
gram  "'a.' 


man  ye.sferda.v  said  that  h 
not  be  surprised  lo  .see  thi' 


hel\  ed  he 
another  big  pulp  mill  enneerneri 
has  been  indicated  m  quate 
sources,  theie  i.?  .some  menI 


■  the  mumripalitie? 
lid  nei  give  ade- 
.suppoil.  and  'he  gn\’ern- 
tself  did  noi  feel  jti.slified 


township  vSiidhiiry  district  Th« 
company  now  has  plans  undei 
consideration 

Original  work  bv  Jonsmit!” 
opened  up  an  area  1.000  feet  b^ 
•ibr  feel  and  to  a  depth  of  .300  feet. 
This  eontamed  the  known  or» 
section  which  was  turned  over  to 
Milnet  Mines.  Now  that  operations 
bv  Milnel  arc  drawing  to  a  close, 
ail  underground  opening.?  will  h* 
lurned  back  to  .lonsmith. 


hetprovide  the  chartered  hanks  with  jQnQnpgp 
his  the  maximum  means  of  easily  ad-  ' 


their 

their 


reserves 

position 


in  order 
with  na- 
The  mar- 
expected 


tConlinued  from  Page  |i 
in  the  case  of  Indonesia  uiie  oi 
Japans  big  customers,  and  in 
fact,  the  United  States  and  Cana- 


I’hen  one  bank  is  slightly  under  its  chief  use  wil  be  the  day-to-day 
Ihc  required  reserve  ratio,  another  adjustments 


role  in  Ihcsr  major  ad-  ''"'lually  the  only  countries 

in  the  world  with  which  Japan 
settles  accounts  m  Ihc  traditional 
wa.y. 


jiank  IS  bound  to  be  slightly  over 
ratio 

In  this  rather  neat  way,  inter¬ 
bank  balances  can  be  settled  and  Canada  and  the  chartered  banks 


It  IS  the  opinion  of  the  Japanese 
that  little  can  be  done  to  increase 

,  u  .u  vu  T?  u  Japanese  exports  to  the  United! 

market  m  bilL?.  both  the  Bank  of 


More  riextble  Control  I 

Until  the  advent  of  the  money ' 


[11  without  int'ol'ung  the  Bank 
f  Canada  in  any  way  It  is  appar- 


thoroughly  'vorked  Moreot^er 

have  had  to  use  somewhat  more 


Commcnl 

on 

(irirae 


^ErME, 

Wlfln  US 


vpolenre.  vice  are 
more  than  ever  be¬ 
fore  It  would  be  foolish  for  a 
newspaper  to  ignore  them  The 
ETJSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

There  is  nothing  prudish  about 
TTie  ENSIGN.  But  it  has  a 
sense  of  balance.  Ii  is  inter¬ 
ested  m  good  as  well  as  evil. 
It  knows  that  not  all  the  mo.st 
important  news  comes  from 
the  Criminal  nr  Divorce  Courts. 
Those  who  read  Tne  ENSIGN 
are  kept  well  informed.  The 
range  of  interests  in  The 
ENSIGN  is  indeed  wide.  The 
writing  and  reporting  arc  clean 
and  vi\’id. 

F'or  those  who  are  .lustly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 

If  you  have,  any  difficulty  m 
obtaining  vour  ENSIGN  from 
your  newsstand  write 

THE  ENSIGN 

Canada's  Natienal  News  Weekly 

425  Sf.  Suipice  Street 
Montreal,  P.Q. 


se  of  the  Occupation.  Japan 
is  not  ton  badly  off  in  her  bal¬ 
ance  nf  payment.?  with  the  US. 

Canada,  then,  from  the  stand- 
poinl  of  being  a  relatively  virgin 
market,  plu.s  presenting  a  morn 
authorities  would  like.  The  «)«*- exchange  proh- 

cm  for  .lapan,  i.s  just  about  nb- 


cumber.?ome  methods  in  particular 
buying  and  .selling  of  bonds,  the 
ropeveussions  of  which  were  fcit 
hy  the  economy  as  a  whole,  fre¬ 
quently  more  vividly  than  the 


kcl  in  bills,  being  pretty  much 
prnfe.ssional  market,  should  make 
mnnelary  conlrol,  not  only  more 
.subtle,  but  more  quickly  effective. 


jpcti\e  No.  1  for  Japanese  export- 


Thr 


pattern  of  international 
II  ran  be  a.?kcd,  of  cour.se,  a.?  to  .[qpan  ha.?,  of  course, 

why,  in  .?o  far  as  monetary  con- i^-hanged  sharply  .since  pre-war 
kvol  t.?  concerned,  why  it  has  he-  hay.?.  While  every  country  ha? 
come  nere.sary  to  bring  in  the  in-  had  po.st-uar  mflaftonary  and  r®- 
I’es-tment  dealer  -  W'hy  cannot  adjustment  problem.?,  .lapan  wa? 
commercial  hank.?  settle  between  especially  hard  bit  hecau.se  it? 


themselves  The  an.'wrr  apparent-  stnck-m-irade 
ly  IS  that  even  In  the  more  ma¬ 
ture  money  markets,  this  is  not 


m  world 
was  'know-how'  in  the 
mamifartured  goods,  .As 


there  is  a  market  In  a 
money  called  Federal 
whereby  certain  banks 
loans  to  other  banks  for  purpose, 


markets 
form  of 
for  raw 
virtually 

none  other  than  coal  and  because 
Funds  of  the  rn.?t  of  labour,  this  has! 
extend  become  more  of  an  liability  these 
days  than  an  asset  Indeed.  ,-.n 


too  common.  True,  m  New  York  materials,  .lapan  has 
type  of 


of  reserve  requirements.  However,  acute  has  the  coal  mining  prnh- 
this  facility  is 'used  exceptionally  ]rm  become  that  a  lot  of  Japanese 
only  and  the  devices  now  avail-  factorie.?  are  switching  to  burning 
able  nr  becoming  available  in  ^heavy  nil  (iinpnrted.  and  a  dram 
Canada  arc  used  infinitely  mnie,  on  exchange)  because  rnal  ha.? 


.Japanese 


presumably  because  they 
.satisfy  bank  need.?. 

TTie  new  market  in  hills  i 
going  In  have  snitie  other  by 
product.?  Fni  one  thing,  )*  wi! 
affect  the  traditional  practice  and  chagrin  np  the  \’isii  to  Ca- 
whereby  dealer?  customarily  con-  nada  for  member.?  nf  the  Trade 
fine  their  ’oorron’ing  to  one  bank  group  to  find  that  not  a  single 
in  any  one  centre  In  order  for  "ne  of  the  wn-e.?  of  a  group  of 


better  priced  it.?elf  nut  nf  thi 
jdnmrslic  market. 

!  .lapan  has  .seen  pure  .?ilk  cx  • 
pnrts  disappear  almnst  cnmnletely, 
Tl  was  a  .?nurce  nf  bnth  ,siirpn.?e 


the  dealers  to  have  the  maximum  Canadian 
flexibility  in  maintaining  their  possessed 


goi’ernment  officials 
pure  silk  dress.  Silk 


portfolios.  It  will  be  necessary  to  production  has  evidently  dropped; 
do  business  with  most  if  not  all. along  with  the  demand,  and  in- 
the  banks  m  their  area,  |the  process,  .silk  prices  have  .?ky-^ 

rocketed,  thus  further  inhibiting' 
demand.  , 

Textile  exports  generally  ar® 
off  badly.  , lapan,  of  rour.=e.  suffers 
along  with  the  United  Kingdom 
in  the  post-war  un.'urge  in  th® 


World 


•  Continued  from  Page  1)  _ 
it  IS  probably  only  now  that  thi.' 
phase  has  ended 

According  to  the  Bureau  ol 
Statistic.?  in  the  first  three  month.' 
nf  1.3.34  there  was  a  net  <'apilal 
inflow  nf  .stlTl  million.  This  wa.' 


manufae 

till'®  nf  textiles 

in  the  sn- 

called  'nnn-indu.stvialized'  nalinn? 

On  lop 

nf  thi.s,  .Tapan 

ha?  hern 

finding 

it  Iniigh  tn 

cnmpplp 

against. 

Italy  in  the  ft 

ynn  and 

iacetatp 

field,  n'lth  the 

Italian? 

Innw  dominating  the 

hig  India 

market. 

So  in 

entering  th® 

Canadian 

market. 

the  Japanese 

"•ill  not 

only  rnneentrate  on  hi 

;h  qualit? 

consumer  merchandise. 

but  will 

aiso  go 

after  capital 

gnod.s.  p.?- 

Judged  Best... 


r  rh0'"P"*"  Af* 
i  •})■  Cff’rude  W. 


ounce  'for  ounce 


There  is  no  finer  tribute  to  anv  do;;  than  the  ludges’  award, 
"Best  in  Show.”  Men  who  have  judged  the  clean,  mellow 

taste  of  Lord  Calvert  Canadian  W  hisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 
•  whisks  anvwhcrc  than  l.ord  CaKcit. 


Lord  Calvert 

CAlVtRT  OISTIILERS  LIMITED,  AMHERSTBURG,  ONT, 


pecially  since  there  tends  to  be 
a  wider  variety  of  merchandise  of 
♦  his  ,?ort  not  made  in  Canada  Of¬ 
ficials  on  the  trade  mission  think 
that  .lapan  could  supply  certain 
types  of  pipe  for  our  western  oil 
and  gas  projects,  particularly! 
casing  pipe.  i 

Another  avenue  the  ,lapanr,?r 
plan  tn  examine,  i.s  the  export 
here  nf  ,:emi-m3mifactured  goods 
.An  example  would  he  textiles  in' 
the  greige  .slate  tor  conversion-  ^ 
drying  and  printing — in  Canada 
How  this  would  sit  with  our  own' 
haid-pre.?sed  textile  industry  is 
something  for  thought 
As  far  as  increased  sale  of  Ca¬ 
nadian  goods  to  Japan,  this  de- 
jpends  to  a  great  extent  on  how; 
I.IapanesF  exports  fare  here  As 
jfar  as  demand  for  Canadian  goods 
i.e  concerned,  the  sky  is  pretty! 
Imiich  the  limit.  Wheal  is  becom-l 
jing  increa.singly  popular  in  .lapait. 
tpsppcially  in  the  urban  areas' 
j where  it  is  replacing  nee  partly! 
because  there  is  a  steadil.v  wide-; 
jning  price  differential  in  favour 
!of  'vheat  Barley  is  sold  to  Japan' 
for  low-cost  food.  I 


TWO  PROMISING 
PROPERTIES 


TWO 
URANIUM 
PROPERTIES 


Beagoas  Mines  Limited  holds 
Uranium  properties,  one  in  the  heart 
the  Blind  River  area  —  the  ether 
Baldhead  River  on  the  shores  of  L« 
Superior  .  .  .  both  in  the  Algemo  Min 
mg  District  of  Ontario. 


WORK 
ON  BOTH 
PROPERTIES 

Work  programs  for  BOTH  th*  Beaupos 
URANIUM  properties  hove  been  sched¬ 
uled  ond  ore  now  getting  under  way, 
These  programs  ore  as  suggested  bv  the 
company'*  Consulting  Engineer*  and  arc 
under  their  direction. 


BEAUPAS 


(No  Personal  Liobilify* 


PUBLIC  OFFERING. 

$*1.00 


MINES  LIMITED 

SHARES 


at 


.  200,000 

per  share 


We  recommend  the  purrhose  ond  holding  of  these  shores  in  view  of  the  current  work  prngroms  under  way  on  both  properties. 

Assays  of  Grab  Samples  from  the  Baldhead  River  Property  Gave  High  Grade  Values 

Some  of  the  mosf  impressive  URANIUM  samples  discovered  in  oreo  were  faken  frnm  fhe  Peaupns’  BolHhead  River  praperfy  .  •  e  and 
9ave  fhe  fallowing  essays: — 

No.  1 — 0.19  '’n  Uronium  Oxide— —value  $  22.80  per  ton  No.  3 — 0.58  Uranium  Oxide- — volue  $  5d.20  per  fon 

No.  2 — 0.275'’o  Uranium  Oxide*^^ — volue  S  31.95  per  fon  No.  4— —1.62  %  Uranium  Oxide- — value  $137.37  per  fon 

No.  5—7.30  %  Uranium  Oxide* — volue  $584.00  per  fan 

These  were  essays  from  grab  samples  during  previous  work  on  the  property,  which  included  trenching  ond  test  pitting  nnd  test  diamond 
drilling. 

In  hi*  report  mode  nn  conclusion  of  this  earlier  work.  Resident  Engineer  John  Oobbic  tnid.  "The  esis'ting  *urtoce  showings  ol  rodieoctfva 
vein  moterial,  combined  with  good  geology  ond  very  favorable  structu  re  mark  this  prospect  os  one  of  the  best  in  the  area." 


Blind  River  Area  Property  Well  Located 


The  company’s  Blind  Rive®  property  i*  located  in  the  Quirk*  Lok*  sector  of  the  comp  .  .  .  some  two  miles  south  of  thg  ALGOM  property  on 
which  contracts  for  shoft  sinking  on  a  5-compartmenf  ihoff  .and  for  6000  feet  of  underground  work  including  drifting  and  cross-cutting 
was  recently  signed 


Work  Schedules  Under  Able  Supervision 


Beoupos  Mine*  Limited  ho*  secured  the  services  of  Mr.  Raymond  Leblanc,  Professor  of  Mefollurgy  of  the  University  of  Montreal,  to  super¬ 
vise  operations  at  the  company's  Baldhead  River  property  where  hi*  years  of  engineering  exoerience  should  prove  most  valuable. 

Messrs.  Simord  and  Knight,  Consulting  Engineers,  ore  to  supervise  the  work  on  the  Blind  River  property. 


rhe.te  ifior®*  or®  nf  fared  lob/ecf  tn  prior  tofe  ond 
otforing  it  /imifed  to  a  totoA  of  200,000  shorot 


MORIN  SECURITIES  LIMITED 

391  St.  Jomes  S^.,  Wesf 
Montreal  1,  Canada 

We  act  Of  prineipel%  in  this  ottering 


THE  FINANCIAL  TIMES.  .lUNE  IS.  19.VI. 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JUNE  15 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


1954 

Earned  1953  "Div.  to 
per  shr.  Div  •  Date 


1.26  .50  37 

3.73  1.20  90 

42.31  5  00  2  .50 


3ate  Coiiipanv;  _ Low  efc  Hia 

.90  ARITIBI  P&P.  i  23',  IS’b  .5  3  22 
1.25  Do.  Prf.  26’e  24'«  5  9  25 

37'a  Acadia  Atlantic  i  n  ^-2  6 

90  Do.  21  17  5.9  21 


,  .App.  I  19M 

I - 1954 - Vlds — Tiirr  t  week—  VVk  s  |  Earned  1953  Div.  to 

Hipli  Low  Cc  Hiah  Low  Close  Sales  |  per  shr.  Div.*  Date 


I — -1954 - 

Company:  Hiah  Low 


App.  1954 

Ylds— Turr't  week—  Wk'i  Earned  1953  Div.  to 
Hiah  Low  Close- Sales  per  shr.  Div.»  Date 


21',  2158  20,820  1 
24’b  24’,  2.670  | 


2.03  1.60r 

1.92  1..50 


2.16 

2  00 

41.28 

!.00 

67  99 

.1  .^0 

2.69 

2  00 

21.23 

.70 

.58 

1.19 

fO 

21  6.5 

A  SA 

2  45 

1  23? 

1.38.6.1 

fiO 

2.99 

1. 00 

1.04 

1,00 

1,7.3- 

-TO* 

6.27s 

•ftO 

■  1  89 

fiO 

..32 

.0,5 

86 

1  0(> 

3.63 

3  00 

1.62 

1,00 

.86 

.78 

.70 

1  40 

.70 

J  6.1 

7.00 

2  (H> 

50 

40 

150 

7  00 

2.61 

2  50 

1 .65 

i.OO 

49 

1.40 

.50 

l'?S 

1,29 

1  00 

2  40 

.05 

3  32 

i  75 

4  00 

3^32 

2  5fr 

l-s 

.^0 

1  47 

2  90 

.7  5 

2  00 

1  04 

21  27 

5  00 

29.33 

3  00 

3.16d 

90 

1  63d 

45 

3.54 

t  00 

2.41 

1  .x>-- 

8  82 

3.00 ' 

7  .32 

2.00.* 

1  88 

.45 

.81 

.35 

*7 

.30 

3-29 

1  .M* 

1.08 

.30 

23  64 

.98 

,!0 

4.  IS 

2  50 

6.97 

3.00 

:.30 

i.36 

.98 

1  00 

66 

.40 

2  34 

1 .03 

2  00 

.3  41 

1,20 

2  20 

.75t 

4  97 

3  00.- 

1  1.1 

30 

367 

1.50 

3,67 

1.50 

3.24 

2.40 

46,02 

5.00 

46.02 

5.00 

884 

o.OO* 

2  42 

.25 

3  80 

.62-2 

2  to 

i  25 

’  ,'J2 

7 .00 ■> 

714  68 

4  00 

10  17 

300 

1 .8.) 

1  00 

50 

2.50  Do  Prf. 

.\cmc  Glove 
.20  Aanew  Siit'pass 
.Maoma  Steel 
100  Aliiniiniiim 
.75  Aluminum  1  Pr 
3  94  Do  2  Pr 

I..50  Ana.  Can.  PAP 

MO  Do.  Prf. 

45  ,\nelo  .\flri. 

,\rean  Corn 
.10  Araus  Corp. 

>  25  Do.  Prf. 

..50  .\sbpst0f  I 

.4,5  .-Vshdown  A 
75  Do  B  I 

25  Allas  Steel  | 

.10  .4uto  E.ee. 

.25  Do  Prf.  I 

Auto  Fabric 
.10  Do  B  I 


0'.,  7',  5.1 

48',  .39', 

.53",  46  3.5 

26',  23  3.9 

108  104  ,  4.0 


3.9  25',  25  25’, 

4.0  107  108',  107 

6  6  31  29',  30 

5.1  53',  .53',  53', 

6  0  9',  9  9', 


4.065  '  12.07  3.00’  2.75T 

245  1.91d 

1.55  1.24 

600  2,M  .60  ..55t 

1  30  I  on 


2  60  .75  1.25  1,00  1,10  3.803  ! 

18',  12',  3.9  16',  15’,  16  2.590 

■  95',  82' •  4.9  96',  94  96',  615 

I  31',  24",  3.3  29’,  28’,  29  1.910 

.  121,1  U’,  5.0|  ....  . 

19  15'.,  5.4  18’,  18',  18',  5.50 

I  16',  10’,  13  12',  12',  2.100 

10  ,  8  60  9’,  9’,  9’,  123 

I  9',  9  I  .  . 

4.50  3  75  ,  4',  4',  4',  50 

12,00  2.00  ,  .  I .  .  .  . 


,800  !  2,10  l.nor 

590  29  50  4  50 

615  .  „  , 


1.77  1.20  .90 

23.88  5.50  4.13 

23.88  5.00  3.75 


FAM.  PLAYER: 

i  24'  : 

19 

;  s  2 

24 

23’, 

23’; 

4.285 

Fanny  Farmer 

,  23 

20 

6.9 

"" 

21', 

21’, 

930 

Fed.  Gram 

1  25'; 

18!;  .. 

25': 

22 

25': 

2,120 

Do.  Prf. 

1  28’, 

26 

1  -!'!> 

23': 

28 

28': 

515 

Fibre  Prod. 

.6.00 

3.00 

.-I 

4’, 

4’, 

t’4 

in 

Do.  Prf. 

1  -' 

6 

Fleet  Mfg. 

1  2.20 

1.15 

1.70 

'l'.60 

'i.ib 

6. '210 

Ford  iMotor  A 

1  100 

63’, 

‘  4.4 

91 

86'j 

88’, 

2.20c 

Do.  B 

,  105  . 

7.3!: 

3.3, 

For.  Power  1 

1  100  1 

85 

1  .  .  . 

Do  Pr.  ' 

1  3.1 

25'a 

32 

'  82 

82 

.65 

Foundation  Co. 

1  19  , 

12 

4.51 

17': 

I ' 

17': 

1.645 

Fraser  Co. 

1  2" 

1.6', 

5,0 

19 

18 

18 

3.7S0 

Do.  Prf.  i 

1  10.3 

10,3 

[  4.5 

Freiman 

12  1 

12 

Do  Prf. 

85  . 

80  ! 

i  ..1 

GATINEAU 

25 

20’, 

4.9 

24’, 

24', 

24': 

3.380 

Do  5 ' ; 

M2 

109': 

5.0 

112 

M2 

112 

10 

Do  5',; 

MI 

104 

4  5 

110': 

110 

110': 

90 

Gen.  Bakeries 

6’, 

6 

3.31 

6': 

6', 

6': 

1.535 

Gen,  Dynamics 

52’, 

.35 

6.0 

.60 

.66’, 

49'j 

1.990 

Gen.  .Motors 

80  1 

58 

5.7. 

69 

67 

68’, 

1.140 

Gnl  Products 

47 

42’, 

■  -t 

Gnl  Steel  1 

16',: 

l-M-ti 

6.6 

14’, 

14 '2 

14’, 

635 

Do  Prf.  1 

105 

100  , 

4.9 

IC4 

103’2 

104 

36 

2.15  not 

3.85  ,75 

.32  1  50 


Date _ Company: 

.35  Stand.  Radio 
.30  Stanley  Brock 
.30  Do.  B 
70  Stedman  Bros. 
I.03i  Steel  of  Can. 


Aop.  1 

-Ylds — Curr't  week—  Wk'*  Sales  Stock 


1,40 1  Atkaitcho 
18.695  Alaom 


(Closing  quotations,  June  1.5,  1954) 
High  Low  Close  I  S^es  Stock _ 


High  Low  Clo.’«| 


B.-MfCELOXA  I  5’,  2  !  . 

5,1  Bates  A  Innis  II',  9',  10.0 

1  ,Vi  H.ithurst  4.5',  40‘,  6,3 

,75  Do  8  ,  2.5',  16 

.30  Bcattv  ,  7',  6',  ,6 

.55  Bold,'  Coitic.  I  11  8',  7.5 

52',  Do.  Pi  I  I  15  III  7.0 

75  Bela.  Stores  Pr.  'O  9',  10  0 


4.5',  41'',  6,3  48  46’,  47’, 

2.5',  16  25  24',  25 


16.62  5,00  2.50  Do  Prf.  I  105 

17.49  4.00  4.00''  Goodyear  Tire  ,  134 

32.09  2.00  1.50  Do.  Prf.  ,  52 

1.09  .50  .25  G.  McKay  A  ;  8 

.59  1.00  .50  Do.  B  I  10 


Do.  "F” 

2.07  80  .80  Supertest 

68.19  5.00  3.73  Do.  Prf. 

2.87  1  8(pi  I  ,50r  rA.VtBLVN 

34.13  2  03  1.00  Do  prf. 

1.92  50t  sot  Taylor  Pearson 

31  2h  ,h  riiiid  Can  Inv 

317  1.10  MO  Thrift  Store 

1  52  60  .43  Tip  Too  Tailor 

48  .  Tooke  Bros. 

.23'!,  .36  Do  Hrf. 

1.79  SO  .40  For  Elev. 

2,11  1.40  1  05  Tor.  Gen.  Tr. 

4.51  1.00'  .90’  Toronto  Iron 

4.51  1.00  90.'  Do.  A 

4  88  5.501-  4.25’  Tor.  Mortg. 


i  IM, 

5.0 

10',  in 

10',  200 

1  7':, 

6!: 

8.2 

;  6  5 

21  ia>4 

8.(> 

2.8 

21  20-’, 

20’,  .385 

1  ,36 

29 

.37 

.34':  .32!: 

34':  5,875 

1  19', 

16': 

8.3 

1  ' 

10 

1  193 

198  ' 

198  '  198 

198  75 

'  IS  1.6’, 

4.5 

17':  17 

17’:  1.220 

;  106 

ini  , 

4.9 

'  40':  37': 

4,2 

M-',  .38’, 

.335,  1.60 

1  48 

40 

4.2 

47':  47': 

47':  to 

10’,  8': 

3  0 

10',  10', 

10',  470 

690  4.80 

.  .32':  2.'', 

5 . 1 , 

.31':  .30’: 

.30':  '-385 

.11',  .10’,  .Il'a 

.80  .76  .76 

4.60  4.25  4  40 


877, Am  Larder  .13  .13  .13 

15,850  Am  Leduc  .27  .27  .27 

5,300  Am  Nephe  -91',  .90  .90 

13.700  Am  YK  .16',  .15  .15 

14,150  Anacon  2.90  2  71  2.74 

l.TOOAnalo  Hur  13.75  13.75  13.75 

12,000  Ankeno  .08  07  .05 

500  Ape.\  Res  .05  05  05 

18,2 10  Aquarius  .21  .18  .19 

2.700  Area  41',  35',  .35', 


6„300  Kirk  Lake  .37 

12.800  Kirk  Town  .22 

2.500  Klondike  .07 

35.350  Kristina  40 

3.210  Labrador  8  70 
4.003  L  Dulault  .65 

4.000  Lake  Ling  .14 

2.103  L-Usu  .1 

2  431  L  Shore  .5.45 

1,7110  L  W.isa  22 

500  I, a  I.U'/.  146 

323  LanoKiiie  3.30 


.35 1,  .37 
.17  .18 

.06',  .06’ 


8  70  8.45  830 
.65  .63  .63 


1 1.,50  .40  ,  .  .1  . 

j2.50  2,50  I  ..I  . 

I  14’,  13',  6.0  . 

]  34  30  4.1  32’i,  .32’,  32’, 

;  23',  16  3.3  23',  23',  2.',', 

I  23  17  (  5.4  23  22'.,  23 

n04’i,  101 


10.400  Aubelle 
■  ■  2.199  Aumacho 

■  1  5,000  Auniaque 

I  2.600  Aunor 

190  10.950  Avillabona 

40.5(l0;Bagamac 
■lOO  I  4,766  Bankficld 
I  3,850  Barnat 


41',  .35',  .35', t  2.(.00  L.-qia  l  ad 

1,3  n  .11  1.000  L.ipaslia 

,33  46  .43  3,700  La lalie 

.10',  09  10',  11,100  L«  llch 

,07  (Hi  .0!'.'.  1.000  Lciu-ourl 

.03’,  .08’,  OS’,  14,00(1  Lc.Mi'din 

.16',  .15',  1.3',,  3.350  1,  L  Lac 

,10',  09  .10  ■  2.000  Loinoca 

2.25  2.20  2  20  20.9i5  Lorado 

.12  .11  .11'.,  9,50(1  Louvic't 

.16',  .13'.,  .13’,  6,530  Maca.^sa 

.06',  .03',  .06',  3.700  Macdonald 


.20  13  .20 

5.45  5  35  5.40 

22  21  .21 

1  46  1.45  I.4o 

3.30  3.80  3.80 

.0.)',  .05',  .05' 


K  ckle  Scasrave  100  50 

.30  Biltmoio  Hat  6', 

7.3  Do.  .3  14  13 

1  23  Blue  Ribbon  Pr|  42  42 

..30  Brantlord  Cord  13',  1.3 

Do  B  8,7 

..3.3  Brazil  9',  6 

.48',  Bridcc  &  Tank  30  48 

Bright  "  '  5 

28’,  Do.  Prf.  10-6  19 

..30  B.A  Bk.  Note  ,  IS  13 

.36'4BA.  0  1  26',  2n 

,3„3R  BC  Elec.  •!’,  .02',  W 

.3  00  Do.  4',  9-';  .8 

I  88  Do.  .3'r  34  to 

:10  B  C  Forest  ■  s  ’ 

.371,  BC.  Packers  .  '  ’2 

Do  B  I  11':  ? 

73  BC  POMC’  2.)',  .. 

130  R  C.  Telephone  41',  .3,-. 

Brown  Co.  I''’',  ."I 

2.30  Do.  l.st  .  :''>2  ,  8, 

1.30  Do  2nd  I  '2  49 

Rruck  .3  13  9 

Do  B  3  no  4  Oi' 

1.35  Building  Prod.  4'',  35 

1.25’  Burliugtou  S'...  -'2',  19 


>  (’O'  Do.  B, 

32  Burraid  Drvdk. 
.20  Buttcilly  llosc 

40  CAI. DWELL 
75  Do  I't 

.40  Co.  2nd 

5  45  faig.  Power 

'.0  C.an.ida  Bread 
[87',  Do.  Pit. 

Can.  Cement 
.63  Do.  P.t. 

Can.  Cr*  Stone 
30  C  A  D.  Sugar 
20  Can.  F'oils 
.,'2'  Do. 

.75  Can.  Forging 
.90  Can.  Iron  Fdr. 
23  Can.  Mach. 


8',  7.3 

III  7.0  10',  10',  10',  105 

9',  10  0 

il’t  4.7  4.3',  42',  48',  1.3. .383 


.3  80  1.00  1.00  Grafton  A 

2  24  1.60  1.20  Great  Lakes 

17.95  2..30  1.2,i  Do. 

.47  .30  ...i  Git.  W.  Coal 

47.  12',  .10  Do  .A. 

1,33  2.00  1  00  Gt.  W.  Saddlery 


,134  97  3.9,  129  126',  128 

,  5278;  48',  3.8  52',  52',,  52', 


8’il  6.2  . 

17  5.6  18  18 


10  1.80  Traders  Fin  A  40',  .32’a;  « 0  38';  37',  37’,  4.065  |  2.110  Barvuc 


3.82  2.10  1,80  Do.  B 

•59d  Trans  .Vlount. 

7.00  5.25  Tuckett  Tob. 

2.42  4.20  1,05  UNION  GAS 

1.34  .65+  .25  United  Amuse. 

1.3a  65’  25  Do.  B. 


41 ',  32',  6.2  41' 

30  19',  .  27 

140  130  I  5.0,  ... 


300  I  7,400  Barymin 
3.020  !  8.000  Ba.'ka 

■  I  5.755  B-DUQ 


1.09  1.08  1.06 
1 .35  1  .30  1  ..50 


4,3U0,.VlacIie 
48,750  Mackeno 


1.95  1.80  1.81  223,320  MacLeod 

.33  .  32  .33  6.600  Madsen 


33  3.0  .39',  38',  .39',  1,305  62,178  Bcaucagc 


131,  7.1 
42  5  7 

1.3  ■,  6,3  13 


flO  Gt.  W.  Saddlery.  22  I  23  ,  .  , 

.13  Greening  Wire  4  .50  4.00  . 

.30  Guaranty  Trust  I  141,  13'.,  4.5  13’ 

Gurnev  )2  65  (2,00 

1  60  .80  Do.  Prf.  ■  21',-  20',  6.5  , 

2  00  1.00  Gypsum  .  41  ,  32’,  4  9  40 


I  13.73  1  50  .75  United  Corp 

>1  67  .62',  40 :  Do  B 

'  I  8.19  3.00  2.25  United  Fuel 

2.92  1.00  1  00  Do.  B. 

1.79  1.00  au  United  Stl  C<: 


10  11  n  11 

7',  7',  7',  7', 

28  I  5.0i  30  29  .30 

12*8  4.0  14'i  139e  lli’s 

.56',  3.0  60  60  60 

23  3.3  30  29’,  29’, 


00  Do.  B.  30',  23  3.3  30  29’,  29’ 

aO  United  Stl  Corp.j  Kl’n  U'z  7.4  13  12',  12' 

VAN-ALLOYS  S  7  ,  51,1  ..f  6'i  6',  6' 

.50t  Viau  j  51',  51',  .  .|  . 


17'-  23  ‘ 

24’,  11  640 


W  47  in',  lOO’f  ion, 

78  4  4  9!i,  OO’b  9! 

18  4,8  34  .32',  33': 


4.9  41' p  40',  41  1.6.55 

12’8  11 -'s  12'-  6.035 

4  9  100  100  too  183 

3.8  31  .30',  30'.  270 

pi,  91,  91;  ;;o 

4  on  4  00  4  00  23 

4  5  40',  40  401,  41.3 


4  2  36 ' ,  34  3.5 ' , 

3.2  8‘,  8',  8', 


2.02  1  00  .7,5  HAH-N  BRASS  1  17''e  15  ;  6  7) . 

4,17  .80  40  Do.  A  J  15',  14  1  5.5' . .  ,  , 

2  39  1..50r  Ham.  Bridge  1  22  20  . .,  21  21  21 

2  43  I  40  70  Hamil  Cotton  20  17’,  7  0 

1  89  .80  ,80  Harding  Carpet  9  7',  9  51  S’,  8  8 

,50  .25  Hartz  I  ..  ., 

3.79  ',.30  Haves  Steel  .  37  1  33',  33  93'.,  35 

3  18  1.00  .7,5  Heiidershot  ,  14  12’,  7  51 . 

5  8.5  1  40  70  Hmde  Dauch  I  39  27’,  3  7  331,  37  STl, 

71  60  30  Holden  7  .  5  ,  6  6  6 

41  .20  Dn  B  13  23  3.00  I  . 

2  18  .50  ..57',  Horner  Frank  10  O’g  .3,1  9',  T,  9',; 

2,31  Loo  73  How  Smith  ,  24',  19’,  4.21  24',  23’b  23’< 

19.59  2  00  1.50  Do  Prf  .50';  44',  4.1  49',  43',  48'; 

1.79  1  30  1.30  Hubbard  Felt  1  10  1  10  ,15.0  . 

4.15  4  00  2  00  Hudson  Bay  M.  ,  47’8  37',  8  4-  45',  44',  45', 

,5.03  1.25  Humberstone  ;  I  .  .  , 

8  4  2  6  00  4.30  Huron  &  Erie  131  123',  130  130  130 

30  .30  „50  Hydro  Elec.  |.5.25  4  00  5.9,  S's  5',  5'| 


.  van-alloys  S  7  ;  51,1  ..f  6 

8.19  3flOr  2.50t  Viau  j  51',  51',  ..|  .. 

.a9  12',  25  Vieerov  A.  71,  5.8 

1.2.5  .62'i  Virg.  Dare  ,  1.5’,  13  ;  5.3 

W  l  o,-!  ,50  WABASSO  COT  12',  10  f  .  )  II 

6.62  3  7.5,-  2.2.5  Walker,  Hiram  ,  80',  50  ’  6.3  60 


100  I  1,200  Beaver  Lodge  .571,  .56 

2.5  3,550  Bellckeno  .16  .15 

3.’ i  1.500  Beta  Gam  .18  .16 

950  24.180  Bevcourt  .20  .18 

140  6.400  Bibis  .lO'g  .10 

200  i  25,850  Bidgood  .08  .06 

823!  19,100  Bobjn  .27',  .25 

enn  23.300  Bon  Vi  lie  .14  .12 

600  n  rtnn  ,..1..-  rtTl..  nfl 


.4.5ii  .41  .43 

2.20  1.66  1.90 

1.70  1.63  1.63 

■Oi'i  .07'i  .Oi'l 
1.48  1.40  1.41 

.631;  .03  .0.5 'i 


.54  7,900  .Magnet  Oi'i  .07'i  .Oi'l 

.40  9,120.,Maiaitic  1.48  1.40  1.41  i 

.,56  12.000  .Man  A  East  .(ili'.i  .03  .0.5'i 

.15  1.501)  .Maralgo  .06  .66  .03 

.16  16.00C  Marbenor  .12  .10',  .10' 

,20  11.400  Marcus  .10’,  .0.1',  .10', 

.10  14,0j0  Martin  .O.i’g  -Oa'a  .03' 

.07  2,131  Maybrun  .10  .10  .10 

.26  662  McIntyre  62.7.5  62.00  62.00 


1.72  .30 

2  97  1.40T 


Waterman  Pen  10',  9',  ..1  9’i  9',  9', 

Waterous  Eq.  U.9.5  4  30  1  4  70  4.60  4.6(1 

60  Do.  Prf.  .  i  41'.,  40', I  .5.61  40',  40',  40'; 

60  Watson,  .lack  (  10',  8',-  8.0  10',  8',  8', 


”  9.000  Bordulac  .07',  .06',  ,05 

■  '  18,633  Boymar  .10  .08',  .09' 

i  1.745  Bralornc  3.40  3.30  3.35 

■  20,500  Brewis  08  07  ,07 

■’'5  40.575  Brilund  2.15  2.01  2.12 

5-1 '0  23,600  Broul  Reef  1.60  1,51  1.60 

2.-t00  B .700  Brunhurst  09  OR  .09 


2  18  .50  .37 

2,51  Mil  75 

29  .59  2  on  1  .50 


60  West  eel 

.50  West.  C  Brew- 


,  24',  19’,  4.2:  24',  23’,  2.5’,  1..5Hn  ,5-2?  ‘I"’ 

.50',  44',  4.1  49',  43',  48',  155 

in  I  10  ISO  '  13  1  20 


.45  IMPERIAL  OIL  !  36 
.27',  Imp.  Tobacco  1  11 


26  1  20  5.7i 

'4  :  12-..  6  4 

Iti;;'  .  lull'.  4.9 


.5  I  19'  ■  19 
5  6  1 r ,  1 1  ■ 


9  40  .29  3-,  Do  Prf. 

9  40  1.00  .50  Do  4'r 

3,14  1.20  .60  Imp.  Varnish 

6.30  2(10  1.25  Indus  .Accept. 

261  21  5.00  2. .50  Do.  5'c 

261.21  4  25  2.13  Do.  4 ',’7 

22.6.5  M5  1. 00  Do.  $2 

22.65  1.62',  .75  Do.  $1.50 

.32  .50  .37!,  Ingcrsoll 

.sod  40  Inglis.  John 

161  l.l'.5  .65’  Intcrcitv  Bak. 

.07  .20  .10  Inter.  Bronze 

1.57  1.50  1  12',  Do.  Prf. 

4.49  1.60  l.nli-,  Inter.  .Metal 


2.5  33’e  32',  32',  10,300  3,85 

(  4.5  10’,  10',  10',  5,675  18 

,  4.1  6’,  6',  6’,  1,700  I  2;3< 

.5.9  25',  25  25',  90  I  .30( 


160  '  '  hO  livest.  Grocers 

j  11.20  2.00  1..50  Do.  A. 

I4.II  1.40  1.0.5  Do.  Prf 

15  ^  Kootenay  Pr 

■•8*'0  lo  TO  ;  -H  ,  Westons 

155  2.25  Do  Prf 

'  13  1  20  ,90  Wilsil 

.205  i  ^  I?’  17',  Wilson,  J,  C 

I  -ol  .50  Windsor  Hotel 

'0 '  01  --I  -  Cent  Gas 

235  I  2.,,0  Winn.  El.  Prf. 

O.50  2.75  Woods.  G.  H. 

300  3,8j>  Woods  Mfg 

8'5  18  Wool.  Comb. 


23  [20  .5  4  22',  22  22  930 

22  ;  17  4  5  22  21’;  22  295 

91  62  :  M- 

.53  .53  5.4  . 

.52' 2  27' 2  4.2  ... 

...1  ..I  I  .  .  .  . 

46':  34', 1  2.2  43',  41  41  910 

10.5  95','  4  5  102  lOO’g  100’,  340 

20  ^  17  6.5  18  IS  18  .50 

.52  ,50  1.6  .52  :/2  32  100 

10  '  7  10  9’,  9’,  3,470 

102',  97  4.9  102  101',  102  30 

ion  I  98';  5.51  . 


6.700  Brunhurst 

09 

OR 

.09 

6,400  Brunsman 

10 

.09'; 

.09’; 

12.700  Brunston 

20 » 2 

13 

20 

960  Brunswick 

9.05 

9  40 

9.50 

l.non  Butfadi^nn 

.0534 

.05’; 

■OS'!; 

66.000  Buff  Cdn 

23 

17', 

.20 

6,035  Buff  R  L 

04 

.0.3’, 

0.3’, 

.6  000  Bulldog 

10 

08’  2 

.09 

2.000  Bunker  Hill 

09’ 2 

no’j 

.09': 

12  1.5,5(19  .VlcKcnzm 

06' .  12.500  McMai  iiiac 

09’,  8,000  McWatlcis' 

35  620  .Mentor 

07  5.500  Merrill 

12  13, .500  Meta  Uran 

60  7,300  .Mindamar 

09  16,000  Minda-Scot 

09’;  2,615  .Mng  Corp 

20  4,9(ifl  Moneta 

50  2,200  Naco 


3.133  New  Alger 


.42  ..53  .40'. 

.08  .05',  07 

.0:i’i  .08  .09 

4.25  4.09  4  00 

.31  25’;  28 

18  .15  16 

1.88  1.75  1  80 

.09  07'b  07'i 


8.350  Calder 
48,310Callinan 


1  irt  iiinaii  •  ••• 

' -rt  15.330  Camp  Chib  3,45  2.35 

•^0  1  AO; T5T  7  '/a  7  II.a 


45  2.35  3  25 

j  3.025 Camp  RL  i..^5  7.05  7  25  j  *  ^  ^  9a  ^  9a  ^  oV 

5’5t^C  Malarf^  ’’iS  '  I7  *.5?  I  S  N  “ForUinc  lo  lo 

’'ll  'abx  Pros, +001  7.00  6.95  7.00  i  if”,  x  2^  25'"  ^0 

600  Cariboo  .79  .79  .79  |  X  Hn  .h  1  ?  ‘  nn  *  nS 

•  10,715  Cassiar  6.25  5  80  6  10  !  ,7^  xeu ol  ea  ^ 

100  Castle  2.60  2.60  2.(i0  1  ^ow  f  a’on  .(^6  ,06  M 

®fo  I 

2,500Cent  Pore  .14'i  ,13!i  14  | poo  Ncwilmd  ^  ’'mi  mi 

0-,  I  17,400  Centre  Lake  1.10  1.00  l  .O.i  |  x  -'f  ’  ''’'2 

4;  .3,000  Centremaq  .07  .07  .07  i  q  ^  X  Mnrr^nn  m 

I  2,000  Chamberlain  .21  .20  .21  MvH^nn  in  7  o'- 

I  9S.436Chem  Res  1.85  1.63  1.78  ,'m5  Xewnnv^h  ^  n-.-  sL  H 

i  R.OOOCneskirk  .04’,  .04',  .fl4'i'  X  Rnnvn  n-  " 

20;  .32,800  Chesterville  .34  .32  n.’i  ,  4  ’kv  mi  i  'mr  w 

70  16,300  Chib  Expl  .56  .4.5'i  ..56  C- 


14  - 

3', 


34’,  29  5  8,  3'4 


ICO  Int,  Milling  Pr.  82  I  60', 


3934 

103 

86 

42 

103 

86 

7,68,5 

40 

155 

1^67 
i  13.67 

90 

1.60 

1.25 

42 

42 

40!  g 

42': 

535 

1 .9.6 

1.20. 

1.9.3 

1.20) 

8 

6 

'300 

1.99 

1.30)' 

2.00 

!.50)' 

3' 4 

.3', 

25  j 

1.96 

1.40' 

15’.. 

15’: 

40  ' 

2.01 

1 .80)' 

33' 2 

34 

loo  ' 

2.47 

1  40 

2.17 

i.eot 

Wool.  Comb.  1  .5',  4  |  .1  . 

YORK  KNIT.  A.12.75  '2.00  I  I  . 

Do  B  :M0  .  .75  I  .  1  . 

..52';t  Zellers  -  26',  20  I  .5.6  26'i  26  26', 

.75  Do  6-7  I  29'b  28  5.2  29  28'i  ->9 

.62',  Do  5’r  ,  26’,  26  4.7  . 

B.V.NKS: 

50  Can.  National  )  31',  27’,  3,9  3;f,  30’,  31 

90  B  of  Commerce  '  .58  32’,  3  2  37’,  37  hi 

.90  Dominion  Bk.  1  .57  j  3i  3  3  37  .551;  35 

.90  Imperial  Bank  42  36',  3.5  4'I  41  41 

60  Bank  of  Mnntr'l  46  .5.5',  3.2  45';  44  44 

1.20  Bank  of  N  S.  ;  47  40  ,  ;,V9  46  4,5  4.7 

70  Royal  Bank  .  46’,  37',  3.2  46';  46  46 


? '1  745!  23.500  Chimo 

36',  3.5  41  41  41  44,5'  355  Chromic 

3.5',  3.2  45';  44  44',  1.66.5  4,250  Cit-I.ar 


6.1X57  New  Cal  .70  68  .70 

1.0,50  .N  Davies  16',  16  16 

20.700  New  Delhi  I  14  1.06  I  10 

.5..5.5.5  New  Dickn  2  90  2  75  2  80 

1.300  Do  wts  .25  .20  .21 

9,200  N  Fortune  .29  .27  29 

.5.331  N  Goldvue  .14  .12',  .14 

1,2.50  N  Harmcan  .20',  .2.5',  .20'! 

35.200  N  Hugh  Mai  .11  .0.5  .09 

1,600  New  Jason  .06  ,06  .06 

13.200  N  Kelorc  .13>;  .12';  .12'j 

2.000  N  Laguerre  .06',  .0(1',  06'j 


'  R.OOOCneskirk  .04’ 
820  !  .52,800  Chesterville  .34 
',  1,270  j  16,300  Clhib  Expl  .56 


405  I  24.550  Cobalt  Chem  90 


1.1 1  1.02  1. 08 

2,05  2.00  2.00 

.06'.;  .05';  .0.5 


46’,  37',  3.2  46';  46  46';  ].93n  12'.2.50  Do  VT 

46',  41',  3.7  46’,  46  46  675  25.058  Cobalt 


,45  Can  Nor,  P-wr  12 

75  Can,  Packers  .A  ,  40 

.75  Do  B  96’ 

['.O'  Can  Perm,  Mtg.  .2' 

;,,50  C  :  Safeway  liM 


.12',  Con.  Steamship  23’, 


too  CDN.  ARENA 

]  8.5  .50  .25  (  dn.  Bakeiies 

5  i>R  12.5  .75  I'dn.  Biewciits 

2  15  2.50'  .94  Cdn.  Bronze 

-v!  5  on  2  50  Do.  Prf. 

I'l.i  2  0''  1.50  Cd-..  Canneis 

4  57  ~.80  .49  Con  C.o  A  Fci 

.■'55  1  On  .51  Do.  Pif- 

1.67  2.10  .45  fdn.  C'c'.ane-e 

5  74  1  00  .50  Do  Prf 

S'74  1.75  87',  Do  1",  frf- 

Cor..  Cncm.  A  C., 
Crln.  Convert. 
Do.  F. 

105  .  .  Cdn.  Cotton 

i  20  Do  Prf 

1.74;  1.70  85  Crin.  Dredge 

2  86  1.00  .50  Cdn.  Fbks,  M. 

Cdn.  F'opri 
1  26  4.50  2  25  D”,  Prf. 

Do.  .\ 

58  1.2  I’ 00-  900:  Cdh.  Gen,  Elnc. 


4':  3  I 
4  3  ;■ 


1-21  .10 

.2.41  .80 

1.49  I. ID 


73  Can.  Gc'->  Inv, 
1000  Cdn  G.  Sccurt. 

.10  Cdn  Ice  -Mach 
60  Dn  .A. 

SO  C  I  L. 

5  '5  Do.  P'-f. 


21’:  2-2 
9':  9’  . 

805 

930 

194.00 

88 

i.OO 

5  25 

58  59 

*89 

206 

1  20 

1  20 

Wz 

275 

8  44 

3.00 

1.50 

o9's 

•35 

254  53 

4.00 

2  00 

351 2  38% 

3  *  5 

1.78 

1.00 

.50 

7!  7! 

135 

28.34 

2  40 

^  80 

104  T-i 

SO 

209 

1  40 

1.0.5 

104  iru 

0 

480 

902 

8ft 

1.40 

15 

1.40 

.15 

1.3  13': 

3!0 

.86 

8  83 

1..50 

3  00 

1.50 

3.00 

:5  :5 

25 

2.30 

1.00 

75 

89 '2  89 -2 

1 5 

8  20 
:  3: 

4  *25 . 
80 

5.25 
1.50 
.80 : 

:2 

24 ‘a  24% 

.  .55 
4.85  > 

3  3.5 

2.12% 

.75 

22  :?2 

.>■'0 

!  a6 

2.05 

1.00 

1  SO 

80 

24''fi  2.5 

p-:o 

2T.18 

7  no 

3  50 

:9%.  20 

:  .920 

2  85 

.60 

80 

:8‘4  IP 

005 

2.080 

2  8.5 

89 

.80 

.60 

!8  18% 

240 

3  90 

313.*  3p4 

45.5 

l.ll) 

'.30 

.-’0 

7’  8  7 ' 4 

3  ;»6g 

3.57 

.30 

1.43 

.50f 

.30 

:6  ■•8 

61%  84 

'  40 

10.5 

1.000 

3,88 

2  00 

23'-*  23’’ 
2.50  2  50 

25 

200 

1..39 

.80 

.30 

’4  ’4 

23.-, 

4.60r 

4.80; 

1.50 

1  50 

12 

2  -5 ’2  2  -5', 

830 

.18 

.15 

2.83 

4.95 

1.00 

1.00 

.75 

Do  Prf 
Int  Paint 
Do  Prf 


_ _ “OhK  ioronto  |  46',  41',  3.7  46’,  46  46  675  25.058  Cobalt 

42’8  .lA's”  5  5  41',  40’,  41',  14  535  ,  •  r  -  8.050Coch  Will  .If/ 

135  128  5.2  134',  133  1.33’,  '  105  amount  earned  in  company's  fiscal  vear;  for  ?5 

13',  9  13  13  13*  100  ?qw  shown  on  calendar  year  basis,  i  Indicates  ,.3ol  Co  dstream  .17 

25  124  I5  0i  .  '■'»52  to  .June  .30,  19531.  Earnings  data  not  io  marked  6..5MCo|omac  04 

70  5.3!;  4.3,  66',,  64',  66',  S,555  ViSL  ^  flnclude.s  extras.  A  Asked.  B  Bid.  d  Defic  t  oOO  Coniagas  1.;^ 

99',  96',!  ..I  .  exfrao  If  calendar  1954  dividend  rate  (including  actual  5,000 Con  Astoria  .09 

26’,  13’,  4  3  23  21',  '’21,  2.040  OAtras)  at  closing  price.  Friday  previous.  1  il3C  Denison  32 


Do  Prf.  i  99',  96',!  ..I  . 

Inter.  Pete  1  26’,  13’,  4.3  23  21',  22',  2.040 

Inter.  Power  .  95  I  78  2.7  95  90  93  .310 


!  .34',.  30',  4  2;  .33  3.3  .33  225 

I  27',  20’,  1  2  25  24',  24',  11.300 

a',’  6  8';  8',  8',  1,400 

I  29  25’,  5.3  . 

i  57  52  5  3  52',  .52',  .52',  25 


.17  .16',  .17 

04';  .0.3',  ,03' 

1..58  1  53  1,53 

.09  .03  .08 


Interprov.  Util. 
Inv.  Found. 
Do.  Prf 

JAMAICA  PS. 

Do.  Prf. 
Johns  Manville 
.lournal  Pub 

KELVI.N.ATOR 
L.AB.ATTS.  .1 


VANCOUVER  STOCK  EXCHANGE 

Supplied  h>  James  Richardson  A  Sons 
(Closing  quotations,  June  1,5,  19.54) 

LISTED  STOCKS 


I  2.100  N  Senator  .I2'j  .12 

1,876  Now  Thurb  .CR'!^  6,3 

14.000  Nih  A’cllo  .07 0.5  _ 

'  10,700  Nipissing  210  2  4,3  2  43 

13.060  Nislo  .11  ,10  .'0 

4,415  Now  Taku  19  .18  is 

5.600  Norgold  .03',  ,07';  OR 

500  Norlartic  10  .10  10 

2.425  .Normetal  2  90  2  80  2  80 

2.5(X0  Nor  Inca  03  67 

^  24.760 N  Rankin  60  .57' 

1.700  North  Can  .12  4t 

4,632  Nubar  12  .12 

12.1.50  Nudulama  3?  ..30 

690  Obaska  06'.;  .65 

.3.266  O'Brien  60  63 

4,,5n0  Ogama  12  19 

.56  O'Lo.-iry  .15  .  1.5 


5,559 c  Discovery  1  90  1  85  1  85  “siv)  Obaska  661  nsi'  nei. 

467,440  Con  Gillies  .41  30  39  3  sm  Rf^Hen  60  ‘  63*  ‘ 

.3,000  c  G  Arrow  .24  .23  .24  45m  O-’ama  m  mv 

.3.109C  Guayana  ..39',  .35  ..39  30  OXe^fv  i?  f  ' 

l8-^^"con"Howey  0  ^9  12..5^  Snimt7ans  .03', 

*17  *  s  ‘  7  303.600  Ont  Pyrites  80  71  75 

.34:5?6C  M'XTMrt.of  r.ol  2.23  2.32 

2.30,784  C  MIC  Mac  3.00  2.30  ,  3  37.,  ao'ooo  pll  Fact  w  m 


14',  14',  58  14',  14' 


Industrials  I  Oils 

Bid  Asked  .Amal  Oils  BC  5 


1  Giant  Mascot  46 
I  Grandview  19 


Do  B 

Lang  A  Son 
l.anglcy  Pr. 


,  2.5’.,  49',  6,5  201,  19',  20 

I  20',  16',  ,5.0  20  19’,  -30 

32  27’,  5.6  29',  27',  29', 

14.5  13.3  5.0  14.5  145  14.5 

15!,  19',  t.9  15  14’,  1.5 

17  11',  35  . 

12  .  fl  .  12  11  12 


1.3’;  .5.3  15',  75  15  255 

10’,  4.3  1.3',  1.3  1.3',  3.50 


Alb  Dist  Ltd  165  175  '  Britalta  440  47,4  .  Indian  Mines  5 

I  ^95  160  ,Calvan  Con  465  490  Koot  Base  Met  2', 

720  X^'^Phone  41  42  :  Home  Oils  810  840  i  Phc  Nickel  45 

.355  urf  A  C  70  75  i  Peace  Riv  6.50  Prem  Border  4’, 

CXV  Lum^r  10  12  Yankee  Princ  78  82  Privateer  Bord  2 


■.,n  CW  Lumber  10  12  Yankee  Princ  78 

**30  Copitfll  Kst  460 

I  Coast  Brew  43, i  440  |  Mines 

3;,  i  Int  Brew  B  450  480  ‘  Amer  Stand  12 

Neon  Prod  C  25  25' ,  ,  Beaver  Ldg  Ur  53 

2.55  Coast  Tml  22  24  |Canu.>;a  Caribou  2', 

350  Wmin  Pap  A  14',  15’,  Crown  Babinc  5 

D9  B  15',  16',  Galconda  Ld  18 


Prem  Border  4’, 
82  Privateer  Bord  2 
,  Quatsino  Copp  15 
I  Silback  Pr  G  10', 
14  [Taylor  Bridg  .3.5 
,55  IVanada  1 1948)  1', 

5  j  Van  Roi  3 

6  West  Explor  25 

22  W  Tung  Cop  65  • 


9  25  6  60  2.6'9  Cdn  Ingerso! 

.72  .60  .40  Cdn.  Int.  1.  T' 


1.06  .50  3i' 

[3  34  8  00  6  re 

18.94  5.60  3.75 

4  00  3  no 

2  65  1  .‘6  ;  .50 


Cdn.  Locom 
06  Cdn.  Marconi 
37',  Cdh.  Oil 
69  Do.  8  r 


00  Do.  4'f 
50  Cdn.  Pacific  B1 
Pc'rolina  Pr. 

(•  P  AP  Fee  Pr. 


34  >,  2.6  .52 47  49  lO.l.’O 

157  4,0  177  :T6  :7«Ij  6’ 

76  78  78  78  2.5 

9':  16',  [O';  16',  15 

14  16  1.5  16  50 

4.56  4.65  4.50  4,50  .575 

12' 1  3  2  15’,  15',  15’,  775, 

1.52  4.8 

109  .  4.8  105  104',  KM'j  20  ; 

82  4  .5  86  86  86  1  5  , 

20’,  5.9  26’,  25’,  26',  :.3.60,5 
12  19’,  19  19’,  1  945 


Law. -on  Jones  (  22';';  20 

Do  B.  ,  2i>  18 

Legare  '  24  32 

..39  Lewis  Bros.  I  9’,  8 

Lind,av  2.3  ■  32 

Do.  Prf.  140  140 

75  Lob'.aw.'  A  I  47  .37’ 

75  Do  B  i  .5.5  .39',; 

London  Can  Inv  ,3  59  3.69 

.75  Lowney  .  .  19  15' 

MacKIN  STF.S.  44  I  40 
3.50  Do.  Prf.  I  9.3  93 

1.69  MacLaren  PAP  6.3  ,  .54 

.2.5  MacMillan  A  21',  17' 

47':  Do.  B  ,  22',  111 


UNLISTED  STOCKS 

1  Cassiar  Yuk  ...  5 


12.932  Con  Nichol  .14 
23.200  Con  Orlac  .03’ 
44,280  C  Ranwick  .65 
19.800  C  Rochette  06 
1  500  C  Sannorm  .07! 

955  Conwfst  .3  40 
4.642  Copper-Man  .14 
1,500  Coulee  20’ 

1.200  Cournor  .07 

1 1.700  Croinor  .10 

53.700  Crowshore  .09’ 

19,940  Croft  .85 

6.;28  D'Eldona  22 

1.200  Delnitc  106 

7.450  Del  Rio  I. .58 

7,700  Dctta  1,3 

.502  Dome  1.5.75 


,4  -  ^  M  l  i  ‘•'’■600  Pa c  East 

n^T  06  OK  '  -3.650  Pam  our 

!  11,760  Pan  West 

AC  n-i  ’  6,500  Paramaq 

.536.66nP,-irhfc 

3  46  "  3  '5  "  '/'U  "i  560  Paiitaneo 
.(  46  .(...’  ,/..(.’  !  1.7,160  Pavma.-ier 

.506  Perron 

.26’,  6.’,  .36-6  .566  Pci'sheourl 

■?A  •?«,  1.-120  Pick  Crow- 

■  10  .18',  .10  I  400  Pioneer 

.69’,  .69  00.,, 


'  03  1 .62  1 .6.3 

.87  1.87  1  87 

.18  ,14  .15 


1 .06  1 .66  .1 .65 

1.58  1.50  1.55 

.1,3  .1.3  .1.3 


Bridge  River  I 


BC  Tel  4’;68  102’,  104  Msl  Nat  Gas  270  245  Empire  Ex 


Do  6^;  1st  115 


140  '  .1  . 

BC  Sugar 

.17’,  .•;.4i  43  42  4  3  2.030 

."59!:  2  8  .52  .61':  6M,  I.^Jo 

1 

S.no  3  6' . 

!  Alliance 

15',  5  4  19  18  I81;  4.10 

I  .Arrow 

McLeod  ! 

Midland  .3' 

[Trans  Western  8 

j  Mines 

I  Ba.vonne 

'  Blue  Bird  .3' 


. .  Guichon 
5  Granduc 


.502  Dome  1.5.75  15  .50  15  .50 

25.800  Dom  Ashes  .3.3',;  .29  .30 

1.210  D  Magnes  13.75  13.00  1,3.60 
.35.400  Donalda  41  .38  .39 


2  96  2  92  2  96 
4.. 30  .3.95  4  ,29 


Jackson  Bas  15 
Monteray  9 

Rico  9 

3  Salmo  Prince  5 
Sun  Larder  15 


515  5.35  8.3.300  Dyno 


2  5  21',  21',  21', 


UNLISTED  SECURITIES 


1.57  •  3  69 

8.09  70' 


.7.’  Cdh.  .Silk 
.46''  Cdn.  Tire 
,56  Do  Prf 


5.09  2.56  Cdn.  Ulil;ti63  '.04  99 

106  .87',  Cdr..  Vickers  2- 

Cdh  Wallpaper  14  ,  6 

Do  B  1-’  6 

,37!;  C.  W  Lumber  2  ,  .6 

’(HI  1.59  Cdh.  W  thousc  70  69 

j  6't  1,69  Cdn  Wircb.  Box  fO  .’9 

•'.59  •  12',  Do.  A.  -’6  3-1 

7  96  5  2.5  Ca.-mor.t  Prf.  106  102 

so:  25  CatcT.i  A  !  'J 

!  .’,Ov  56  Do  B  :  2?  29 

’  6.5  90i  Chartered  Tr,  i  43  46 

Chatco  smel  5.16  3.56 

Do  P-f  6 '■’O'  5  6,3 

;  no  1.60  Chat.  Gai  i  It  10 

C'Tclc  Ba;'  6,09  4.4.1 

75  ...  Do.  A  S',  7 

Claude  Neon  A  3.85  3.00 

Do.  B  ,315  3  30 

Do.  P’-f.  I  to  35 

Coch  Dur.lop  15  13 

Do.  A.  Id  Ij 

Do.  P:f. 

1.99  .26  Cockshutt  Farm  II’,  _• 

,1,6  ’■  •  Coz-hlin  B  .1.  '  l-l  12 

.36  15  Comb  Entci'pr.  9',  6 

5  0.-«  3.75  Do  Pif.  ,  8-5,  83 

.55  45  Corduit-  8'-'  ' 

56  ,50  Can-,  akfiies  8  6 

Coh-  D.vr.-ifd  80  ,6 

;,56  7.5  Do.  Prf-  24  22 

'  .’.5.  1  Jo:  c  M  l'  AS'i  elt.  29’,  3'' 

IR7'.-Coh,s.  Pane-.'  '  -’O'l  46 

.32’,  Cons.  Prc.-.  8  •’ 

Do.  B  2,66  2.66 

an  Cohs.  Textile  8',  6 

•  no  .56  Do  Prf.  I  26  19 

36  66  Cor.  Gas  :  23  16 

1..56  75  Con  Gla..'  '  -iO  24 

35  ..50  Corbv  A  '  .  !  '  ■‘r 

.8.5  ..56  Do.  B  '  '2 ■  n 

56  25  Coi.  Pape:  Box  .6-,,  9 

5(9  2..50  Do.  Prf  .IW  166 

70  .35  Co.- mo-  -".2  9 

Craig  Bit  -3  7.5  3.75 

60  .45  Crain  12 

’69  l.,5n  Cr.  Ck.  A  Seal  43 

,5  66  3.75  Crown  Trust  136  116 

2  40  1,45  Crown  Zcllcrb.  '4.  34 

4.20  1.65  Do.  P'J  ■  Q>  so 

4  09  Crows  .\c-t  .9.  66 


45',  1,5  45',  45',  45', 
36’e  4.3  26',  26',  20’- 
99  4,6  162  166  162 


25':  24’,  24 5,235 


2  9  66  65  6.5 

66  59",  60 


1,65  3  65  3.65  .36.’ 


8 ' 8  3,46,5 

131  •:  50 

9 ' ,  1 .201) 


2.66  1..56  ..■) 

1  3.4  85  ..50 

1  34  .8.5  ..56 

1  47  ,56  .25 

*2,66  5  <■’9  2. .50 

77  70  .35 

97; 

2  77  60  .4.’ 

4.93  2  09  1  .,50 

13.05  .5  00  3  7.’ 

3. .52  2.40  1 ,45 

4 .20  1 .95 

*.52  4  09 

«r,..5R  ’0  1  .50 


30  245a  5.0  29',  29  29 

:6',  10',  6,.')  13',  1’’,  1.3 


21',  4.950 
29',  100 


3.63 

1.00 

75 

Mailman,  Pr. 

21.:i0 

5  00 

3.75 

Do.  Prf. 

16. .1.6 

9.0' ► 

8.(>J 

Mail.  Sugar 

1.16 

1  00 

1  30. 

Man  Leaf  Gar. 

1.21 

..v» 

.25 

Maple  Leaf  Mill. 

14  74 

5  00 

2  50 

Do  Prf. 

.96 

.80 

.30 

Mas -Har.-Fcrg.  1 

.50 

.1834 

Maxwell 

7.80.;. 

.80 

,30 

McCabe  Grain  I 

4.3U 

80 

30 

Do  B  1 

2.71 

1  no 

..50 

-McColl  Front.  1 

121.99 

l.fr;) 

3.00 

Do  Prf.  , 

Melcher.-  1 

,71 

•  TO.- 

.40, 

Do.  Prf.  1 

Me.-cui'v  -Mills  ; 

M  99 

1  00 

Mersey  Paper 

2  1.1 

Mex  Light 

.50 

..in 

Do  Prf. 

.■16 

10 

fH 

■Mica 

2.18- 

04 

Midland  &  Pac. 

.31 

,1.5 

.10 

•Milton  Brick  [ 

4  42 

2  00 

l.no 

Minn.  &  Ont.  1 

.3  49 

1.25 

9.3  3  4 

Mitchell  J  S  , 

1.76 

.0.3 

1  00 

Mitchell,  Robt.  , 

19 

1.00 

.50 

Mo'l.  Contain.  . 

1..61 

1  or> 

75 

Do  A .  J 

2.99 

1.20 

.80 

Moison  A.  J 

2.99 

1.20 

80 

Do,  B.  1 

2  26d 

3.5 

Monarcii  Knit.  1 

1  04 

4  50 

3..17’2 

Dn.  Prf.  ) 

Mont  Mortg.  , 

1.6.6 

oO 

.60 

Mont.  I^co. 

3.84 

1  75 

1.00 

Mont.  Refrig.  1 

2  14 

I  10. 

1  20. 

Moore  Corp. 

33  92 

1.00 

.75 

Do  Prf  1 

,04 

Morrison  Brass 

1.31 

iV  (;7 

'8".^ 

Mt,  Ro;  .  Rice 

1.42 

.70r 

.30 

N.AT  DRUG  1 

2.06 

.60 

.20 

Do.  Prl  1 

1.00- 

.45 

.Na:  Grocers  1 

4.  *7 

1 ,50 

l.!2!-, 

Do.  Prf 

79 

8.3 

•Nat.  Ho-e  R 

2. 18 

2.09** 

1.J2’, 

:  .Nat.  Steel  Car  ■ 

1.42 

1.20.* 

Nat.  Trust 

2.64 

l.in 

.80 

Nfld.  Lignt 

1.14 

2..50' 

2.00- 

-Niagara  W:'r 

4.78 

4.00 

1  .50 

Noranda  ( 

2  75 

.69 

Nor.  Quc  P'.ir. 

1.93 

1  ..V)  ■ 

.7.5 

OGILVIE  1 

66.16 

7  00 

3, .50 

Do.  Prf.  1 

1  18 

.85 

.8.)- 

Ontario  Loan 

6.36 
.53 1 

l.iO- 

1-1.3- 

Ontario  Stcrl 
Orange  Ciu.-h  ' 

20’,  20’,  3.79.5  I  (Supplied  bv  Kippen  is  Co.  Inc.J  (Closing  quotations,  June  IS,  19,54) 


18’,  18  5.5 

84  81  60  8.3  83  83 

103  ■  100  '  8,5 

17  15!,  5.9  . 

9  ■  7  5.6  3',  3',  8 


,  99',  90  .  4.0  991,  99',  99! 


94  8.5  1 .2 

9’;  .5’, 

O’b  6’,  6.3 
1,75  1.40 

27  14', 

2.45  1.75 


■’  “  Algoma  r  11 ', 

. i  Do  pfd  I 

3',  S',  8  1  590  I  -^^6X  Bldg  C  6 

a,  8,  8',  bSOlAngCTel  AC  12 

R’e  7’,  8  20.055  Beau  LHP  .TO', 
41,  4',  4',  .50  1  Beau  Power  15 

3.9  loh  15',  15’,  2’U  [  BC  Sugar  .  .  9.3 

■. . v  •  [Brin  Peter  C  4.5 

.3’',  .34  35',  2.790  Br  Am  Assce  lOO 

991,  99',  99',  lOlBrockvillc  T  €0 
'  '  i  Calgary  Pwr  19 

1  no  1  1  *1—  .'OA  I  Can  Delhi  P  1,3 

w  "  6^-"  Can  Fire  As  21 

41  41  ..?i|Can  Indem  20 


Bid  AskediConfed  Life  62 


I  Laurent  6  pf  17 


]2',jCt)n  Thea  A  6';  7',;!La  Sauveg'de  29 

2  L°?  ^  iL&Can  A  pf  .36 

s  Contin  Life  57  ,  „■ 


]3  Cousins  E  U  11  ' 

Crescent  pfd  20 
'  Crown  Life  .  900 
^  Cuban  C  Sug  11 ', 
'Deb  &  S  pf  88 
|Det  I  Bridge  .31 
'  D  of  C  G  Ins  300 
' '  • '  ■  D  Silica  Slpf 
•  I  Do  com 


Mers'y  R’S  pf  98 
Monarch  L  1.54 
"  McCarthM  A  5 
I  Do  B  .  .  1 

j  N  Life  Assn  72 
';NB  Tel  ....  12', 

NS  Trust  13', 
,  j  Nord  S  Ch  1 
7,,  ■'  I  Oland  Br  A  12 


,4  ,7  10.400  East  Malart  2  .3.3  2  25  2.25 

■q  .3.135  East  Sull  4.0,5  3  90  3  90 

q  .31.200  East  Metals  87  .  80  .80' 

■4  7  15.800  Elder  .60  .54  ..56 

,  4  5.000  El  So!  09  .03';  .09 

_ _ _  S.OOOEm  Glacier  20  19',  .20 

R..500  Estella  21  .19  .19' 

8.634  Eureka  84  .80  84 

1. 000  Do  war  .30  .'(0  30 

5.6.30  Falconbrid  17.25  16.63  16  37 

15,  19,54)  3,000  Fed  Kirk  08’,  .08  08 

17  ]9  .59,100  Fenimore  ..’.3  .50  .51 

29  I.OOO  Do  B  wts  .14';  .14  .14 

,36  40  .500  Francoeur  .65',  .05';  .05' 

n-  9,775  Frobisher  4  40  4  30  4  .30 

M  10  Do  Debs  87  00  87  00  87  00 

4  Cl'  '  025  Do  wts  80  .75  .7.5. 

■?  d,,  2.660  Gaitwin  .17  .17  .17 

*  '  40.937  (Deco  Mines  10  87  9. .50  10 .50 

12  . .  I.3..500  Geneva  05  05  05 

12',  .  1,766  Giant  YK  8.10  8  .30  8. .35 

13',  20',  2,.500  Glenora  .03';  .03',  .0:!' 

'  2',,  27.3.235  God's  Lake  84’,  .78  .80 


485  Placer  20  ''8  39 

20  26.915  Ponti.ic  1  69  1.65  1.6,8 

.05  1 ,200  Pow  Rouyn  .64  .64  .64 

.5.5  2.000  iPrrm  Bord  .04’;  .64  64 

.!8  12,213  Preston  2  06  2.92  2  96 

.56  6.266  Pros  Air  4. .30  3.95  4,30 

.36  ’OOPurd.v  Mica  07’;  .07'’,  07»i 

no  6.125  Pronto  Ur  4.60  4  10  4  40  " 

.39  14,8.50  Quo  Con  88  85  .86 

73  12.700  Quo  Lab  .11  .10  (0 

25  1,800  Qiie  Man  .75  .72  72 

on  1..50nQ  Mctalliirg  ,3  r,'.5  ,3.nO  3  35 

80',  25  800  Quo  .Nickel  68  57  59 

.56  4.75 1  Queenston  .20  ?o  ’O 

09  .8,915  Qiiomont  .18’;  18  .18'; 


08';  .09  .  8.915  Qiicmont  .1 

19',  .20  .  37,000  R.'.riio",’  .8 

19  .19',  I.3.7O6  Red  Poplar  t 

80  .84  17.875  Rexspar  I  0 


8.700  Rix  .\thab  1.30  1.20  1  28 

5.110  Roche  I  t  .1,3  .14 

l.O’C  Rowan  Cons  .18  .1.3  ,1.3 

16.500  Roy  Sllv  .07';  .07  07 

67.500  Rupunun:  .04':  04  04' 


1.400  Son  Ant. 

1.39 

1,33 

1 1.6 

1 4.500  Snnd  Hivcr 

.  !2 

09^4 

M 

1.488  Sliawkry 

.08 

.08 

.08 

3,3.333  Sherri  ft 

4  2  -5 

3.90 

4  16 

10.050  Silancn 

.14’i 

13''i 

14 

23.787  Sil  Miller 

MO 

1.0.1 

MOOSil  Stand 

.81 

.81 

6.053  SiFcoe 

.  '0 

..39 

10 

5.149  Stadaeona 

,38 

.35 

.2.5 

1..30  1  25  125 
1.2  94  94  94 


14  I  Dover  Indu.s.  8',  9’,|Dht  &  Q  Rv  120 


20’,  20’,  263 


f;,.;iCan  Javelin  1' 
Can  Life  . .  94 

i  C  .Mot  Lamp  18 


2.40  2  35  2  40  2.300  C  S  Oil  war 


>8  35  34',  .35 


1!’,  6.5  14',  !4',t  14!, 

14  6.1  16  16  16 

3.3  4  8  25’,  25’i  25’; 

23',  4.8  26  25’,  26 


3,320  Con  Cup  Oil  9'j  10!;jGBrAC  InvC  4 
C  W  N  G  pf  16  iGt-West  Life  105 

[CJuar  C  NA  383 
,0  A  W  Chase  U  50  53  '  Guard  Rtly  p  81 

--  ^Do  B°**  ^  3?iHalifax  Ins  .12 

®  '*  '“  Hudson  Bav.  16 

->2.’  Colonial  SS  230  245  Imper'l  Life  45 

2o|Commer  Life  12  Inn  &  B  pf  10.3 


"  i  Eastern  Tr  ’1  i  Pellcr  Br  C  .3'; 

2?,  |Em\.fe"2rpf  ^  24  |^™lh"cs®n't  U 

I  ’’4  2-1  Pmepv  Parlf’H  IJ  ^nlClil  L-o  pi  11 

94  100  lExceKr  Life  107  J&W  p  23 

18  20  iCaH  Brass  "  : :  :  Icrh^f  R  ’O 

2';  3  G'rich  Kiev  21  Uhlrh''kr'’’rr^ 

9':  l0i;!GBrAC  InvC  4  'I"! ' Snf nf- 

16  iGt-West  Life  105  lqfriF„»fji*  f- 

Guar  C  NA  383  413  andflds"  \  JO 
Guard  Rtly  p  81  .  . .  .  j  f  , 


7..300  Goldalc 
11.900  Goldcrrst 


2.600  Gold  Easlc 

.08’ 2 

08 ’2 

8.4.50  G  F  Uran 

52 

•15 

3.1 10  Gold  Man 

1.8.3 

1  .50 

165.880  Goldhawk 

.11 

08 

2.000  Goldora 

04 

.033.i 

3.950  Goodfish 

.03-^4 

.03 ’2 

5.P30  Gr 

.28 

.25 

,  48.200  Grandincs 

22’^ 

.20' ; 

16’,  15  4.9  16  ISlj  15’,  470 

40  .38  4.3i  .  . 

.301,  24’,  3.8  .30  29  29’,  1,490 


I  26':  24':  3.3  25’ 


Do  B  i;  Ins  .12';  14  Sun  Life  As  161' 

L.4  .  -  '*  '“[Hudson  Bay.  16’,  IT'-Tor  Gen  Ins  8 

I  Colonial  SS  230  245  Imper'l  Life  45  49  I  Un  Stl  A  pf  25 

I  Commer  Life  12  fnj  &  B  pf  103  Western  Life  23 

[Comwlth  Int  5.57  580  'Int  Holdings  1.3’;  14’, !  Waterloo  M  7 

- CANADIAN  BONDS - 


4',2  14.000  Gwillim 


0  83  0  00  9.80 


109  Current  quotations  supplied  by  bivestment  Dealers*  Association  of  Canada 


J  7.J  12  1-  11^  200  Issues  Bid  Asked!  Municipals: 

?,  ^  ^  li,.  U!"*  Dom.  Govt.  Bonds:  .Montreal  3/60  Oeu 

^ 1^‘s^r^  So  I;, 
“  '  J" :  1^ 

6  .3  3  ’.o'*  30"  30  "  ■;'s'2’,  June  13/68  96  97  Qi^bcc  8't/61  95', 


Burns  4/63  93',: 

,  C  Brew  S's/e?  97 
Do  4/69  100 


260  Hallnor  3  00 
7,006  Hard  Rock  .16 

9,466  liar  Hih  .69 

.3.632  Hasaga  .17 

27,760  11  of  Lakes  .12 
34.060  Heath  .07 

4,500  Heva  .04 

3.,500Tligh  Crest  17 

2.000  High  Bell  .32 

500  Highwood  II 


2.200  Hosco 
2,450  Hoyle 


3  00  3  00  3.60 


2.000  Starratt  .1,3 

2.000  Stcelo,'  05 

24,130  steep  Rock  7.60 
1 .000  Sturgeon  .14 

9.700. Slid  Cnnt  17 
2.93.3  Sullivan  2  10 
5.700  Surf  fnlet  12 
16.000  Svivar.ite  1.22 
.3,'85Terk-Huah  2 '5 
5.495  Thor  I.und  15 
17.64', tTombill  10 

I,6.59Tnrhrit  1.65 

2,200  Trans  Res  84 
12,809  Tungsten  2.3 
.500  U  Mining  IS 


.1.3  .12’;  .1.3 

0.5’;  0.5’,  65’; 

7.66  7  25  7.35 

.14  14  ,'4 

17  16  16 

2  10  2  no  2  '0 

12  .11';  12 

1.22  1.10  1  18 

2  '5  2  10  2.10 

15  .14  .25 

10  .45  17 

1.65  1.60  1.62 


16,095  U  Asbestos  865 
98': I  l.nSOUn  Keno  7.00 


7.00  6  80  6  60 


S.nooTI  Monfaubn  .30'',  .30 


2.450  Upp  Can 
.500  Van  Roi 
3, .572  Vcntiii'cs 
1 ,000  Vicour 
14.520  Violamae 


1 .09  1 .66  1  66 

.03’;  68’;  6.3’i, 

18.00  17.12  17.75 

.06':  96';  08'i 

1 .85  1 .70  1 .75 


26’,  2.5  7.7  25 
81’:  26  .36  ,30 


Do  4’,/79  105  106’,  27.300  Hiigh-Pam 


25  22  4  5  25  -Ja  25 

40  S..5  .36  ,36  86 

69.75  57  87  4.4  69’,  68':,  63': 

53  .50’,  5.2  .52  .52  52 

■3.3  ;  2,0',  4.8  32':  .30':  .31 

155  1.50  4.6  152’,  1.52',  152', 

21  22  .  24  24  24 

25’,  22':  5  4  25  24':  24': 

4,10  ,3  00  4  20  4.00  4  00 


4  65  2  on  2  25  Page  Her.-cv 
1  8.'1  .80  .40  Paton  -Mlg, 

4.38  1  10  .70  Do  Prf.  ' 

.1,1  Paul  Serv.  Store 

1  83  3  00  1  50  Penmans 


74’.,  66!,  4.7,  64 


k'oa  It'i.Jnc  1/74-76  99  166  „  Do  3':/64  95', 

V  3',  June  56/66  106':  101!,  gpg'na  33,/i2  91': 

.  St  John  3';/70  95’, 

Wai  (W)  4  Viacry  (Vj  LOdni  ThrccR  3',:/63  95’, 

3/57  (4th  V)  100  101  'Toronto  3/67  92 

1.24  5  3/.59  (  6th  V)  100',:  101',*;  Winpg  2’4/6S  83': 

5  i, 3/60  (6th  V)  100',:  101-;  V  couvr  3',:/75  89 

235  3/66  (9th  VI  99';  lOO',:  5/’9  I£  13.’  !  n?..  ’  fY-'V .Y'?.  ■> 

^an  oS  *> .*0  ,4 

690  Ii„m  lliiar  •  Do  4/66  98’; 


C  Can  3’;/70  94','a  97',; 
[CChem  5'i/71  97':  99 
.CCelanes  3/62  901:  93',: 
'CanOil  3',,/62  95': 

I  Do  5/72  103  104', 

!  Do  4  ',2/67  99 

CWLiimb  4/62  100';  .  . . 

Cocksh  4',,/65  96’i . 

Col  Cel  4':/65  99  101 

Do  5/6)  100 


l.fOO  Ind  Lake  .04 

86,42.5  Inspiration  2.85 


6.06  3.00 

25 


Peoples  Credit  ^  41 


47!:,  46  7  I  -12 

11.3  105':  5.3  . 


4.92  2.00'(  1.00  Photo  Eng 


.30',:  5.0  .';9  39 


75;'  Powell  River  i  .34’,  26  4.6  .')4 


1.20  2  00  1.00  Power  Corp. 


Ill':  3:1 ',  3.83. 


4  3  89  88  88 


3.05  1  OP 

1  ro  .80 


,5.60  2.00 

[1.2.5  .93 


- -O  ,6  1  .’0  D.AVID  A  :  45",  42  .  .’  44  ',  44’,  44’, 

2  03  1  50  7-5  Davis  Leather  16  18  105  II  11  14 

“  h®  ^  E  e-PO  '2  80  4.00  .3. .50  4,00 

4  cq  100  DeHavilland  11.25 

I'ai;  4.5  25  Dishcr  Steel  I  9  3 

I'i-  1  70  .66  Dist.  Seagram  32',  26’,  .5.4  .86’,  29  29’. 

i'm"'  .62  .43)  Dom.  Bridge  l  13_  8.9  1a_  U’,  li’, 

Uom  Coal  Pi.  3',  6  i ,  7': 

»17  S6  p-  Dom.  Corset  14  I(i’»  66  18',  18',  18', 

IS  Dom.  Dairies  6':  4':  .  .. 

,’7  Dn  Pl'f.  .  17  M  15',  1.5',  1.5'; 

76  Dom  Klcclr'’  ■  .5',  4  _  1  ' 

805  l.OP'l'  78:  Dom  Encineerg  !  2.5’:  2o  5.0  24 28':  21,'': 

166  66  46  Dom.  Fabric  !  '8  9  8  4 

65  66  45  Dom,  Foundry  i  15':  18’,  4.6  la  14’,  la 

,-  65  4.50  8  87',  Do  Prf.  108  99':  4.1  108  102':  108 

■  30  ’28’--Dom.  Gla-.s  I  45  85',  88  48’:  41  41 

70  .52':  Dn.  Prf.  1  17’,  1.5",  4.0  17',  17',  17', 

J  i!j  50  Dom.  Magnes.  '14. 1,3  1 1  aO  18’,  18  13 

»'t6  2  20  t  80  Dom.  Oilcloth  .36  27',  85  31  34 

"at  65  85  Dom.  Scottish  1  '14',  1!'.,  4  5 

4  5.5  '>50  1  25  Do.  Prf.  :  49’:  46  .5.1  49'j  49':  19': 

4  74  4  00  3  00  Dom.  Square  66 

1,86  1  00  7a  Dom.  S  A  Coal  IJ'.,  9’,,  a  2  12  U  :  11’, 

a'o;  fp  -50  Dom.  Stores  1  25’,  iS',  2.o  2a':  2.’  2a', 

A  44  46  .20  Dom  Struc  Stl.  '0  20  I  .O  40  .39  40 

"60  40  40  Dom  Tar  9  ~'i  '*.1  .5?’ 


.32.09  6  09  4.50 

18.04  8.00  2.25 

1  89  1  CO  40 


.,50  Do  1st 

.25  Do.  2nd 

40  Pres.  Metal 


40  .35  5.0  89',:  .513':  39 

I  II4  109  5  8  113',  118  II3’, 

62  50':  4.9  ... 


8/66  19th  VI  98',:  1(XP:  ;  DornTHr  5/67  mj:  104'; 

Dom.  Govt.  Guar.:  Do  4/66  98’,  ..  orvdenP  4/65  96';  " 

CNR  3/54-59  99’;  100’,;  I  Utilities:  I  Do  5!;,/66  101 .. 

Do  3/61-66  99  KHI  [AvalnT  4';/66  9->'7  | EBEddy  4’;/(;9  lOIli  ... 

Do  2  Vt/H7  97  R«|j  »rei  3/77  031,  05 j'  :  F'cd  Gr’n  4/64  963,4 

Do  2"',/69-71  96  97  i  n‘  95'^  '  -"''lAC  4/64  99':  101 

Do  3’,/71-74  KM’,  105!,  Do  4 ':/67  104’;  106',  GMAC:  4’',/69  1()3  105 

Do  3^4/79  99^4  JOP4  .^*'2/70  94I2 

835  :  ITovineials:  BrazTr  4’;/70  87  89  9?,',? 

900  'EC  3/60  97!; . 1  BCElec  3’;/G7  96';  I  nil^'a/ro  q^r'  ‘o-’" 

45  iMnH  3',:/74  '894,  100’,;  Do  .3’;/68  99’,  .  Oil  3/69  94’,  9d’, 

.Man  .3/68  96',':  ..  Do  3',2/75  96  .  ItPI’ 

Do  4/69  103’,  “  '  “  “ 


21.400  Jacknife 

.08 

.05’ 

614  Jaculct 

08% 

.08’ 

91,166  Jellicoc 

.19 

.18 

1 1,000  .Toburko 

.12 

.10' 

24. .6-10  Joliet 

39 

35’ 

147.5.60  Jonsmith 

.27 

.23 

43, .600  Kayrand 

.11 

.09 

36.000  Kcnville 

.05’; 

.0,5 ' 

3.172  Kerr  Add 

18.00 

7.50 

4.07.6  Keyboycon 

-09% 

09 

5,800  Keymet 

..58 

..58 

Free  Market 

Rates 

of 

'!"  2,68  2.00  2.00  Price  Bros. 


4.00  .3. .50  4.00  7.50  i2r87  4.00  4.00 


3.4  .86’,  29  29’,  8,765  , 
8.9  18  17’,  17’,  4.77a  , 


.60  Do.  Pi'I,  ;  99':  92 

..56  Prov.  Trans.  '  16  ,  1.3 
.66  Quebec  Power  1  2a',:  31 

.1.5  Quc.  Telephone  .33  12 
..56')-  Quintc  Milk  A.  9  8 


•38';  .31',:  5.8  87';  .36';  .37'', 

;  99':  92  4,1  99':  99’:  99'; 

'  16  I  1.3  6.5  15  15  15 

25',:  31':  4.9  25':  23',  25': 


GL  Pap  .3',;/67  95';  93  _  ,  , 

.GPlain  3-4/65  125",;  127',:  Country  and 

'  Inrp  Oil  3/69  94',  95’;'  Quotation 


2,8.50Wnite  Am  12.50  12.00  12.37 

5.200  Wcedon  Pvr  .25  .23  2.3 

2.000  Wckusko  .05';  .0,5';  .05' 

2  .500  West  Malar  04':  -O-Ug  Of 

2.600  W  Tungst  .66  .6,5  .63 

12.506  Wiltscv  .69';  .68';  6.3' 

4.600  Winchester  .06  ,66  ,66 

6.600  VVinor.'i  .68  .68  6.3 

.6,8.30  Wr  Harg  168  16.3  1.66 

4.666  Yale  Lead  .8.5  ..6-2  ..38 

8.66  0  5-ellnrrx  ,06';  ,06';  ,66'; 

.68,266  Vk  Bear  1  .37  I  .31  1  .31 

16,698  5’ukeno  I  I  13  .13' 

8.600  Zonmac  IS  ,17  17 

Cnrh 

3,1.50  Bulolo  5.7.5  5  6.5  5  70 

729  Patn  8.90  8.35  8  90 

400  Pend  Ore  5.50  5.10  5.50 

10.800  Yukon  Con  .51  .50  ,50 


(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EN'ClIANGE  E.NPRESSED  IN  TERMS 
OF  U  S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and  Official  — Market  Prices  — 


Do  3':/75  96  Imp  Tob  3/70  93  98  lARGE.NTINA  (per  100  pesos) 

Do  4’;/79l'04  I05':'IhAcce  5',:/73  102  104  lAUSTRALIA  (per  LA  I)  ,  . 
•r  ,!:7  .5?.'“;  Co  .517/74  102  loo'/,  Austria  (ner  too  sr-hiiiimrsi 


Do  4',/70  1044,  K)6  BC  El  4’;/72  104  10.5':'.  5';/74  102  10.3',: ' AUSTRI.A  (per  100  schillings) 

NB  3/59  9«‘!  '  caIg  Pr  3';/72  93';  IrvingO  5',/67  102’:  KM!:  AUSTRIAN  BLOCKED  ACCOUNT 

Do  2’,/67  91':  ..  :  Can  El  '4/68  96  .  .MapLM  3’;/63  97  _  BELGIUM  (per  100  francs)  . 


Official 
Rate 
U.S.  $  7.14 
2  24 
3.846 


Jt.aS  4  .50  8.87’,: 


1,86  1  00 
I  01  .'0 


18’,  4.0  la  14'’,  la 

99':  -1  1  K'8  102':  108 

85',  8  8  48':  41  41 

la’,  1-0  17',  17',  17' 


9’,.  8  2  12  11' 

IS’,  2.5  2.5':  25 

20  1,0  40  .39 


2  1)6  .60  ■'  .4a-' 

6.5  7.18d  190 

50  18.73d 

71.)  7.86  -'lO 

24  91;  2  00  1..50 

99n  I  '83  80  .10 

90  8  81  1,00  ..50 

145  7.9.5  1.2.5-  .50 

90.  82  ..54  4,6,5  2.12' 


1 .86  1  no 

8-'  .82  '  25 


.43)'  RETTMANS  .  15! 

Riverside  Silk  15 
Do.  B  1  8'. 

,'iO  Robcrt.son  Mfg.  I  15 
..50  Do  Prf.  41 

.10  Robinson  LKHe  lU 
..50  Do.  A  15' 

50  Rnliand  Paper  l.'.l 

.12':  Do  Pif.  I  90 

.18  Rovalilc  18.50 

..50  Russell  Indu.i.  .  20 


15!',  II  2.7  la'i  15!,  15', 

15  in  10  0  10  10  in 


l.’.t  '  22',:  -5-8  84':  -3-3  -34 

90  70  1  7  90  90  911 

18.50  11.6.5  6.1  12',  11’.,  12' 

20  1.5',  63  16  1.5’,  16 


105  Do  2’4/67  91 ',:  .  . 

775  1  Do  8’,/70  100  100 

'Id  Do  4’,;/69  104  105 

I  Do  4',':/69  105  106 

l.Ntid  3',,/57  99 

I  Do  .3/.58  981, 

100  :  Do  4’,/H4  104',:  105 

20  Do  8’,/6,')  100 

-■-  -NS  8l;/65  98!, 

Do  2’;/6()  94  95 

■  Do  8'!,/'i0  litl’,  102 

■  '  Do4',/69  104’;  105' 

Onl,  H  .3/64  97’,,  98' 

I'O  Uo  3'.:/'(9  9H-1  100 

’  Do  4/67  104'., 


uiig  Can  FI  4/68  *96  IMapLM  3’4/63  97  BELGIUM  (per  100  francs)  . 

loo"  I()0>-.  GatPwr  3',/70  95  "Massey  .3/66  92';  95';  BRAZIL  (per  100  cruzeiros)  . 

104  IOo  '  gLPow  3':/69  95';  93';i  5/67  101  102',:  CHILE  'por  100  pesos)  . 

105  106  Do  4':/69  m'  101':  MrColl  .3/71  92':  COLOMBIA  (per  100  pesos)  . 

99  r  Stl  Pr  3’i/65  oji;  NSS&C  3',;/69  95  .  DENMARK  (per  100  kroner)  . 

98',  IMcL  Pr  3/69  95  OgilvyJA  4/67  95':  ■.  EGYPT  (per  1  pound)  . 

1 04 105':  Mar  FI  4';/56  OT'';  I  PageHr  3', 4/65  93>':  96',i  EGYPTIAN  EXPORT  POUNDS  . 
100'  '(Mevlt  '5/75  78';  oil-,  Penmn  3';/66  89',;  .  FINLAND  (markkaa  per  US  $1) 

98'.  '  -MTramR  5/55  1^';  ' '’'"'ce  .3';/66  95  .  FRANCE  (francs  per  US  $1)  . 

94  05  '  NfldLP  3'',/66  94':  iStLawCp  5/72  108':  105',  GERMA.NY  (W.  Zone)  (per  100 


18  SAGUENAY 


4  74  2.00  1  50  St  Law.  Corp 

1.26  l.fo  23  Sangamo 

2,07  1  OOr  .40  Sarnia  Bridge 

1  17  in  20  Scarfe  Co 


108'::  98':  12  10.31:  1021;  102'; 


80  Dom.  Textile 


2.39  120 

1.35 


i  25  Do.  Prf.  142  188 

Dom.  Woolens  3  50  ,2.00 

Don'l  &  .Mudge  40  35 

Do  B.  Prf.  2',,!  1 

60  Donohue  20!,  1.5 


24  2'iU  1-8  22’,  22',  22',  260  1 

7-’,  6  6’,  6  6'j  13,020 

142  188',  4.9  140',  140',  140',  20 

1.50  2.00  i  ,  2.75  2. .50  2.50  2i"10 


Dow  Breweries  |  25’,  18!: 

F  KOOTENAY  .5.50  2.05 

Do.  Prf.  68  50 

Eastern  Steel  6.50  4.8.5 

.40''  F.asv  Wash.  ;  6':  .5': 

50  Flconomic  Inv.  ,  81  2a 

.50  Fddy  Paper  ■  25’,  22 

..)0  Electrolux  .  1 1 "' )  9', 

Empire  Bra--  -  .1  .  I 

.20  Enamel  &  Hcnt.  1  8  7': 

.6.5  Equitable  Lilc  28  20 

.78  Estabrooks  i  28':  19!:. 


20!,  1.5!,  6  0  19’,  18’,  19 


25  24':  24'':  '4,123  1 

8  50  3  .50  .8. ,50  59  ! 


6':  5':  10.0  a’,  5’,  5’, 

81  25  5.0  80',  80',  80', 

25’,  22  4  0  25',  2.5  2a 

!!'■,  9',  9,1  10':  10';  10': 

.  ,1  .  I  I  . 

8  7':  .5  1  . 

2:;  >n  2  9  24  24  24 

28':  19!:.  4.9  23':  23!:  2.8!j 


I  I.I8 
.57.)  I  1.18 


1.45t 

80 

Shawinigan 

2  00 

1.50 

Do.  A.  Prf. 

2.25 

1.63% 

Do.  B.  Prf. 
Sheraton 

1 .25i 

1  .rjo  t 

Sherwin  Wms. 

7,09 

5.25 

Do.  Prf. 

1.40t 

.60 

Sicks.  Brew. 

1.40. 

.60 

Do  V.T. 

1.1)0 

.50 

Silknit 

2.00 

.50 

Do.  Prf 

.60 

.45 

Silver  wood  A. 

80 

.35 

Do.  B, 

1 .25 

.50 

Simon  &  Sons 

5.00 

2.50 

Do.  Prf. 

.50 

.25 

Simpsons 

.60 

.75*; 

Slater — .New 

l.iO 

.80 

Southam 

:  .52  87 4,0  .50  48 'j  49':  I.3-5a  ' 

I  16’;  1,5  6  6  16  16  16  20  I  Do  4/68 

;  15’,  14  6.8  14’;  14’:  H’:  2-50  I 

1  14  I'  6.3  14  14  14  80  ^ 

I  13  I  16’;  I  .  Do  4/72 

1  48  .38':  3  1  16  45',  451:  5.')60  I  PEI  2!4/62 

I  .50  44';  4.2  49':  49',  49':  47.5,'  go  3/Ki 

I  .54  I  49’,  4.3  .54  53',  53!:  200  R" 

I  I  I  I  Uo  4';/h7 

,  3.5  4.7  33'.,  33  '  3.3',  '375  PofQ  3',;/57 

I  14.5  1.30';  4,9  .  On  6/aD 

1  23  ;  2.3',  5.1  27':  26':  26':  6I0  On 

,  28  23!,  5.1  2  7  26  26  215  Do  3/6' 


'18' 1  'MTramR  5/55  100';  'Price  3':/66  95  .  FRANCE  (francs  per  US  $1) 

'M  05  '  Nfldl  P  3''!/6S  'M'l  iStLawCp  5/72  103':  105',  GERMANY  (W.  Zone)  (per  100 

litl’.  liS’,'  Do  5/7"  1*03  '  Sask  Pipe  .5/72  100  .  Deutschmarks) 

lO-l’i  105’,  1  MorOP  4',/67  '>8')  [Simps  4’;/7.3  103  105  [GERMAN  Sperrmarks  deposited 

07’,  98’,  PwrCn  •li;/67  95  Simp  S  4’;/7.3  103 ' ;  105' /  HOLLAND  (per  100  guildersi  .. 

*99-,  1*^6).'', 'Ou^gPwi  3/62  95  98  Do  4':/79  1li2  108’,  HONG  KONG  (per  100  dollars)  . 

104',  IShaw-^an  /HI  97  9  S'celCo  2“.',/H7  91';  94',;  INDIA  (per  100  rupees)  . 

105’,  196’,  lOo  "  3',/73  98  iStcinbg  5 ',2/78  104 ',  .  ISRAEL  (per  1  pound)  . 

t'c'.  .  Ro  -'/U  91  Trad  Fin  .5/69  lOO  101-’,  ITALY  (lire  per  US  $I )  . 

108’,^04’,  !  Do  .8’;/7.3  bs  .  WCBrw  4'.',/65  98',':  -■  ''APAN-lyen  per  US  $1)  . . 

(*0  c*  VT  r>**  1 1  /7n  Oi  OR  ^  ^  *  •  i-i  ^ OR W AY  ( per  100  kroner )  .  . . . 

1()4’:  105’,  ‘  WiJl’nE  T’i/77  OT  lo?  I  a  i  waVin-j  PAKISTAN  (per  100  rupees)  ... 

1(4,4  10.),,  WinnEl  ^  f  o  m  Ubitibi  4i_,/6nn,’,  PORTUGAL  (per  100  escudos)  . 

im-,:  lO^.gl  fl-.  .J  'l  8.'’^6f  12  t«',  SOimi  AF_R1CA  (per  1  pound) 


Do  4/67  104',  IShaw’gan  3/61  97  99 

Do  4'i/67  10.5’,;  lOHt;  Do  3'2/7.3  98 

Uo  4',/l)9  K.H' ,  1.)'/' 1  Do  3/71  94 

Ont  l/.59-()l  1(18’,,  104’, !  Do  8';/7.3  98 

Do  8/62-65  93  i  St  M  Pr  .3',/7n  94  96 

Dn  4/68  104’,  10.5’,  WinnEl  S'*,/?;  99  101 

Do  8/70  96  97  X>o  4/71  lOM, 

Do  3’, 2/62  101',:  102',: j  upa|  Estates- 

Uo  4/72  10.5',  .  I  ,1,5'  ' 


I  Uo  4';/67 
37a  [PofQ  3', 2/57 
Uo  3/59 
Bill  Do  3','2/60 
21s  Do  .3/69 


Real  Estates:  BA  Oi  -3  2/6I  |21'2  I24'.2  sp^jN  (per  100  pesetas) 

[AlexBldg  6/60inn'2  ..  S;??  21  a?.,,  SWEDEN  (per  100  kronor) 

Balfour  4/63  78',;  di'^/72  URUGUAY  (per  100  pesos) 

^a,on'^“3.'^l8  ol'*  - — - 

lEaton  R  3,2/68  % ,2  oBrew  4'2/61  103  111 

Gl?n  inv  Im  129^,;  CPR  3',2/66  98’,  10.)',  f  *  I  ^  A 


26  81.5 
17. .50 
21.00 
1.40 

lire  621.7.5 
yen  36000 
14  on 
.30  22.5 

8  473 
2.80 

9  1.3 
19  .■« 
66.00 


lOO';  ioli',  HotblLaS  5/65  74',i 
96  96', a'  I.dNelson  4/67  81'; 


CPR  3',;/66  93’,  100'; 

Do  4/69  102’,;  104', 

Cockshut  .5/63  .  99', 


I  I  '7.00  6.80)  4  50 


.95  So.  Can,  Power 


19’', 

"  17  5  8 

17';  17':  17'/: 

50 

Do 

4/62 

104 

.14!: 

.14  1  5.8 

QiieHv  3/60 

99';  100'; 

M!: 

10 

17 

1  9';  5.2 

9  4.5 

"  11!:  7.3 

M!,  lO’i  il" 

665 

Do  314/74 
Do  4/62 

Q.MC  2’;/57 

97’,  98’, 
104 

97’;  . . 

98 

1  91  5.3 

98  93  98 

.60 

iDo 

3/62 

96%  .  . 

21'; 

14%  2.6 

19  18';  18', 

2.260 

Do 

3/72 

93 

14’; 

I4’i  4.0 

14’,  14’,  14’,, 

10 

Do  3',/66 

93 ' , 

.14 

29  4  7 

.14  .13’4  .33’, 

3.60 

Do  3';/72 

97’,; 

40 

12!;  5.0 

.19  39  .19 

17.6  ! 

Sask  3!',62 

98  . 

135 

♦125  6  3 

135  135  1.15 

10 

1  Do  3!;/72 

96  !j  97!: 

26!:i  20!,;  4.5, 

23  22  22.’„ 

785 

Do  3i;/68 

9'J  . 

I.dNelson  4/67  81';  .  ■  *  J'®® 

Morgan  3,,/67  91,2  -GenPet  4',;/65  96  93';  I 

Industrials;  Krov  5/67  96  98';  I 

Abitihi  3',;/67  98  .  [  New  .Sup  5/64  95',;  93',:| 

Alumin  .3',2/71  98';  100  Pwr  Co  4 ''2/68  1 22  Alb  Pac  36 

Alumin  4',2/73  102*,  108!;  Superlesl  -1/70  10.3',;  105'':!  a  42 

Barvue  5/56  96  98  i Trad  F  4’,; /69  108  113  j  „ 

Br'ndHen  4/61  79  .  ITrEmpO  5/66  95',;  Kmuca 

Do  5/63  81  Do  5',;/67  93  Br  Pete  4 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations  June  8,  1954) 
(Supplied  by  Janies  Richardson  &  Sons  Ltd.) 


I  BCForcst  4/B6  94','i 
97', 2  Do  4!;/B6  10n 
....  BowNf  312/68  94’,; 


AmLcd  27 
Br  Pete  41; 


40  Fed.P.  380  400  ILibPte  225  2.30 

44  Fr'hold  5  6  LedCal  22  24 

29  Gas  58  64  NBrD  2.35  240 


2.30  Share  9';  11 
24  Sunset  35  4  0 


Atr,  r,  o-,-  oiA  Spooner  19  22 

NBrD  2.1.-)  240  -prEm.  190  200 

Okalta  145  155  United  10.3  110 


Wain  P  6/69  99  101  CMiM  2.15  250  High  W  lOla  12  PacPtc  10’,  I  !  Vulcan  28 


WCBrew  5/67  108',;  111  DelDcl  160 


15  Renfrew  7 


WWarn  9'i  lO';. 


t  Pay.  Can.  N.V.  &  Ldn  lEmiay  41;  5  [Jupit.  180  195  Reality  4',;  5  .WestPt.  30 


THE  FINANCIAL  TIMES.  JUNE  18,  1954 


v«$t«rn  Oil  N«ws  \Quebec  Mineral  jlnspiration  Sees  Metallurgical 

No  Subsidy’  Decision  Clears  the  Air  for  Natural  Gas  Mineral  production  in  the  Prov-  — - -  Mines  I,td.  of  plans  fnr  snrfae* 

_ «  -  -  -  -  -  -  , -  -  -  - '"‘••e  of  Quebec  during  the  first  Directors  of  Inspiration  Mining  yet  been  decided,  but  discu.ssion  P^Pf'cting  and  surveys  to  t»s\ 

I  „  .  j  I  .■  .  .  >  »  .  r.  four  months  of  the  current  year  and  Develoonient  Co  lad  tic-  ni  tlic  nicioitii.  inditutcd  that  at  anomaious  zones  on  com- 

Calirarv.  —  So  thore  won’t  be  anv  Sllb.'tiHi.sation  of!  Superior  OiU  of  f.anada  secUon  farmut  from  Anglo  ( an-  greater  or  lesser  reduc-  ijevg  that  the  metallurgical  prob-  first  it  might  be  a  three-comparl-  B'tm.swick  properties. 

loiKoi.i.  .  iMd.  has  been  conducting  swab  adian,  C.&E.  and  Security  Free-  ,,  ,,  "  n  exceol  clav  nroducts  ^  in  .si  ii  inigni  ot  a  im  ee  compai  i  p,.pijminarv  surface  nrosnectins 

ie  pas  pipo  lines,  and  tho  economics  of  the  bip  inch  toUs  on  its  new  Cardium  sand  oil  holds  by  the  team  of  New  accordfng  to  the  latest  L7comprny"s'' Bcaucage  pioperty  •cmnservau7e  esUmate'’  pre-  planned.  .loseph  McDon- 

vstem  Will  have  to  Stand  on  their  own  feet.  Nobody  who;S:A7beifa."‘'"^  “^^e^rTpelroLms  o^c^  ^ 


^  w  ^  Mineral  production  in  the  Prov-  -  -  .Mines  l,td.  of  plans  fnr  surfae* 

_ «  -  -  -  -  -  -  , -  -  -  - '"‘••e  of  Quebec  during  the  first  Directors  of  Inspiration  Mining  yet  been  decided,  but  discu.ssion  P^Pf'cting  and  surveys  to  t»n 

I  „  .  j  I  .■  ,  .  >  »  .  r.  four  months  of  the  current  year  and  Develoonient  Co  l.ld  be-  at  ibc  mc.titiv  indituicd  thai  at  anomaioiis  zones  on  enm- 

So  there  won’t  be  anv  subsidisation  of!  .superior  OiU  of  f.anada  secUon  faimut  from  Anglo  (  an-  greater  or  lesser  reduc-  ijevg  that  the  metallurgical  pi  oh-  first  it  might  be  a  three-comparl-  Rf'in.'iwick  properties. 

.  ■  f  *1.  Wi,  and  Security  Free-  t,„„s  all  except  clay  products  |7n7  in  imnnetS  monl  Watorv  7an  Preliminary  surface  prospecting 

es,  and  the  economics  of  the  bljf  inch  tesUs  on  its  new  Cardium  .sand  oil  holds  by  the  team  of  New  according  to  the  latest  it  ro  uvi  i7s  Reauea^  77  onso7  •  i  '  7-fir!' at..-’  r„-o  ali'o  planned.  .loseph  MeDon- 


Canada 
if  Canada 


ltd  lime,  acc'oiding  to  the  latest  gt  company's  Bcaucage  property  A  "conseriative  estimate"  pre- 

Md  ^ Depaitment  ol  been  solved,  shareholders  sented  to  the  meeting  showed 

I  ’  ill  .  ,  ,  1  ,  ,u  r  were  told  at  annual  meeting  of  that  on  the  main  .Newman  zone,  rumms 


I,  ,,  ,  ,,  f  .1  „!•  i  _ _  ,•  »n.„  /111,  I  la  1..  -  1  .•  .  .  I  /  ,u  ,  were  loia  ai  annual  mecung  oi  inai  on  me  main  .^ewman  zone, 

a.S  followed  the  dl.scu.ssions  from  the  earliest  .stages  in^  Superior  et  al  Ganington  No.  and  Allex  Oils  Ltd  Inteuest  m  Cumulative  totals  for  Ihe  four-  Company  held  in  Montreal,  dur-  where  a  strike  length  of  1. l.iO  feet 

I  the  new  Cardium  zone  oil  di.s-  month  period  indicate  a  16  per 


arliament  can  fail  to  be  surprised.  "-f  'n  i.sd.  ii-7-:i,'>-4W,ith  after 

,  .  ,  ,  -  ,  ,,  !  being  perforated  in  the  Cardium 

(’rcatmtr  the  trusteeship  set-up  so  as  to  forestall  any  fio^  6980-6902'  with  4  .shots  per 

ossihle  defaults  and  liquidation  later  on  is  one  way  to  foot  was  gum  Petro-frac  treat- 
*  ,  1  •  I  I  June  3  the  well  wss 

i\*P  R?f5UrancP  to  thfi  ultimatr  investors,  Nit  it  would  .«wabberi  and  all  oil  used  during 

ave  been  nice  and  in  view  of  the  s:overnment’s_carlier 


president  .states,  on  the  17 
held  in  the  Manitouwade 
A  .50  per  cent  interest  is 


ing  the  past  week.  It  is  possible,  has  been  drilled,  it  is  felt  that  fwn  groups 


'I’homson.  president,  in-  10,000  tons  of  ore  per  vertical  foot 


in  the  Blind  River  area,  and  these 


and  .Security  Freeholds 


Inthusiasm  for  the  ‘‘all-Canada  .schemp"  justified,  if  some  On  .Tune  4  well  was  swabbed  for  ^vestern 
^ep.s  had  also  been  taken  to  make  the  operation  some- vime  /^eroveled.^Gr^vlty 


Was  off  six  per  cent,  al  268.0.i.i 
tons  against  28.i,.36.^  tons,  and 


tinn  oil  production  al  its  western  I, '781.462 


formed  the  meeting,  to  extract  is,  indicated  which  grades  about  'V  ^  I’**  P’o.specteri  this  yea', 
columbium  from  the  Beaucage  0,04  per  cent  U808  and  0  .7,3  per  Magnetic  and  radiometric  surveys 
ore  at  a  profit.  Costs  were  csti-  cent  columbium.  fanned  on  the  ....00  acres 

mated  roughly  at  $10  per  ton  In  aii.swcr  to  questions  from  the  "771’ 

Experiments  have  not  yet  been  floor,  it  was  .stated  that  6. .700.000  ^  intere-t 

A  A  tons  against  287  767  tons  and  coPflucted  uianium  extrac-  tons  of  ore  appeared  to  be  in-  I"  Sufibury  area,  pre.sidenf, 

leaseholds  Ltd  has  ‘I  'h.s  dicated.  The  zone  has  been  in-  21  ■/  per  cent  mterest  L 

nwei  cretaceou  form^  Pe-'  cent  to  1.600„322  barrels  from  “T'"  "  secondary  operation,  ve.stigaled  thoroughly  to  the  7.70  held  in  a  base  metal  snri  asbestos 

1.781.462.  Surveys  are  under  way.  prcsi-  foot  level.  The  deepest  diamond  pi'operty  where  under  ground  de- 


•hat,  cheaper  to  .start,  with.  i^f  V"'’  ®'’^'Bruderheim  No.  21-4  well. 

iHi>a  that  thrri»  should  •  ■  ‘  . B.S.fcW.  cut  varied  from  .8  ^,pjl  jocated  in  the  Bruder- 

The  Idea  that  theie  .should  »  ,  /  .  i  'P*’’’  ^  P'’''  heim  area  five  mile.s  .soiithea.si  of 

itright  .subsidi.sation  throughout  of  four  parcel.s  of  petroleum  re-  water  B.S.  is  believed  to  be  Aihpi-ta'.s  Redwater  field  topped 
,e  life  of  the  pipe  line  operations totalling  1,280  acres,  ad-  cau.sed  from  Petro-frac  treatment  ,ho  basal  Blarimore  structure  at 
-ju  .  □  1  ;,!•**’*'’’”**  their  Bonnyville  acieage.  gp/j  the  well  is  currently  shut  :n  t  idT  fppt  Test  of  3  34.7  feel  to 

ever  had  many  adherents,  u  'Now  that  road  bans  of  the  Alberta  for  pre.ssure  build  up  prior  to  be-ijj^^go  fppt  'f,„-  120  minutes  resulted 
as  strongly  felt  that  there  might i Depai tment  of  Highway.s  have  jng  placed  on  slop  cock  produc-'ip  gg.^  at  20000  cubic  feet  dailv 
ave  been  a  cut  in  sales  taxe.s,  ,,  ,  »  .ccovery  of  3.200  feet  of  oil 

.Pir  outright  aboli.shmenl  in  con-  near  future,  . . . 

►rtinn  with  the  materials  that  ❖  ❖  *1* 

ave  to  go  into  the  pipe  line,  ^  [^X^Bergr  PrOlltO  PlonS  1  ,000-tOn  Mill  ’ 

tffhanc  in  rnnnrrtlon  al,«0  With  _ .i _  aii _ _ i  i _  i„: _ i  » 


the  B.S.^W.  cut  varied  from 


The  well  located  in  the  Brudei 


'output  of  clav  products  in-  P'*"''  sinking  drill  hole  went  to  1.100  feet  where  velopmenl  is  warranted  when  zine 

creased  two  per  cent,  to  $1.96.7  7,73  *^c  main  .Newman  zone.  Size  jf  was  still  in  ore.  Company's  en-  prices  improve  substantiall.v 


acreage  in  the  Bergen  area  ofriVIIIU  riUlId  l▼llll  Piouucis  imaiiea  .> 

.rhap.s  in  connection  al.so  wilh  ;_,„uthp,.n  Alberta  and  have  joined  '  ,  sns 

„  oi  s.. .« Ip  Operation  September  1955  >h..r™op' 

MriO.mnn  ilm.,,™  48  Vf/CI  « I  I 1  tarrel.  .j.ln,!  7I.V7rM 

Wp  hrar  from  Ottawa  lhat  thoiQf  Calgary.  Tho  participants  in! 

attpr  has  been  given  consider- Uhi.*?  project,  located  8  miles  north-  Pronto  Uranium  has  .started  on  velopmont  i.s  included  in  the  con-  RpOfttfc 

de  thooehf  That  ,s  In  be  under-  Elkton-Mis.M.ssippian ' the  initial  pha.se  of  its  under- ! H'act  work.  The  underground  de-  IVCpUIia 

■>je  tnoiignt  inai  isiooeunati  discoverv  well  are  the  j  i  *1.  velopmenl  program  is  scheduled  /%  •  •  .  . 

thic  Q  n  09  rpn  1 1  V ^ a'^xi  'f  _  ground  development  with  the  ,  hv  .A.',ie,.st  19.7.7  Rain  in  Faminni 


In  Operation  September  1955 


ago.  Gold  output  declined  to  97.-  Northwest  Guiana  Mining  Co.,  a  fairly  unifoim.  Mines  and  .72.7.900  shares  of  Carn- 

80,7  ounces  from  100.837.  .X.-ibe.stos  subsidiary  of  Union  Carbide  and  Inspiration's  holdings  of  Beau-  desson  Mines.  Payable  total  $3  - 
P'oduction  dipped  to  80.612  tons  Carbon  Corp..  has  made  an  offer  cage,  president  said,  amount  to  301. 

from  80,8.78.  and  lime  to  33.82.7  of  $62.7.000  to  Bariina  Gold  Mining  1,108,000  shares  and  company  has  - - - -  - 

tons  from  34,6.31.  Value  of  clay  Co.,  iCanadai  Ltd.,  for  the  latter's  options  on  a  further  2.70,000  shares.  _  c  II  IN  'll’ 

products  totalled  $368,361,  off  mineral  rights,  other  than  gold,  on  Beaucage  capitalization  is  three'vJ.  r.  Uron,  Drilling 

sharply  from  the  year  ago  figure  its  mangant.se  concession  in  Bri-  million  $1  par  share.s.  Ron vorlrt/ln*  Cleiimc 

of  $463.59.7.  Cement  output  also  tish  Guiana,  shareholders  of  Bar-I  D.  H.  MacDougall  and  C.  Car-  eriooge  a  ms 

showed  a  .sharp  drop,  at  .780.971  ima  are  informed  in  a  letter  ov«'r  michael  were  elected  to  the  board  Goldfields  Uianium  has  started 


barrel.s  against  71.7,764.  the  signaluie  of  K.  J.  Roberts, 

- -  -  ipiesident. 

A/InriAf  9  PAMAvEe  ■  No'tbwesl  Guiana  has  an  option. 

IVlQllcTa  IVcpOrTS  due  to  expire  this  summer,  to  ex- 

_  ,  ,  ,  ploie  the  property  and  during  the 

Gdin  in  ERrninnC  pasi  .'’par  has  been  conducting  ex- 

*•1^  ploration  work.  This  work  has 

- -  indicated  between  4,000.000  and 

Annual  report  of  Moneta  Por-  .7,000.000  tons  of  manganese  minei  - 
cupine  Mines  Ltd.  for  fiscal  year  aliz.ation.  with  an  average  grade 


Roberts,  of  directors,  replacing  J.  H.  .Nor-  exploration  diamond  drilling  on  -t 
lie  and  K.  Grabber.  Mr  Graber  highly  radioactive  discovery  of 
:i  option.  ■  ’  eontinii  as  vice-president  importance  made  last  year  on  it.s 


Canadidn  Malartic 
Earnings  Holding 


■  'west  of  th’p  Elkton-Mississinoian'the  initial  nhase  of  its  under-  Hact  work.  The  underground  de-  iriUllCld  IVcpOrTS  due  to  expire  this  summer,  to  ex-  -leri  '  iiagei.  jlarge  Beaverlodge  property.  *d- 

hle  thought  That  IS  to  be  under- t^bPj.lktonJMis.i.s^^^^^^^  initial  pha.se  o  p,,, gram  i.s  . scheduled  ^  •  plore  the  property  and  during  the  - -  Ijoining  the  Rix-Athabasca 

ond  BuP-and  thi.s  apparently  t'anadian  .Superior  Oil  o'f  Califor-  development  with  t  e  jp^.  ^.p^pjetion  by  August  19.7.7.  Gdltl  111  EdminOS  '  hns  Co  nod  id  n  Mfl  lo  rf  Ic  ‘  The  di.scovery  was  made  in  the 

,ose  onlv  as  an  aflerlhoiighl— it  nia  Ltd.,  Shell  Oil  Company,  Home  Recently  the  company  awarded  a  _ ^  ploiation  mo'^-  has^OnOaian  IViaiarTIC  Kaput  Lake  vicinity  of  the  com- 

a  ,  ,  4  *  Oil  Co.  Ltd.  Calfarv  and  Edmon-  oprralion.s  on  its  Blind  Rivpr-  comniission  for  the  design  of  a  .  ,  ”  indicated  bet\veen  4.000.000  and  — ^  Hnirlin/i  ipany's  No.  11  group  of  claim.s.  Thi» 

a.':  also  feared  that  an  important^^^^  WilHston  Oil  and'AJ(?oma  camp  ore  development.  1.000  ton  a  day  mill  readily  punine  ^  MineTTtd^  ^9  !  showing  ha.s  been  stripped  in  part 

recedent  might  ho  established  Ogg  fo.,  Federated  Petroleums,  The  shaft  collar  is  being  poured  able  to  expansion  to  1,7.70  tons  ^  P  .  „  '  oV  ^  ^  •" ‘'f"  , ®  f  For  the  first  four  months  of  the  to  expose  a  .series  of  five  closely 

nee.  after  all.  there  are  a  great  Ltd.,  and  Alminex  Limited.  '  and  3  rounds  of  the  .shaR  have  daily.  Plan.s  call  for  ,t  to  be  in  o?  $21.^64  vompai-erwi'h  $^2 -8^^  currcnl  year,  .1.  R.  Millcnbach.  -‘P^ced  veins,  ranging  from ,  100  to 

lanv  enlcrprisc.s  afoot  in  Canaria,  This  wildcat  lies  on  a  6  .section  ’’’'‘'^aIi  ^TcUviUes'  at  ^fhe  ^'^ThV'gencrafshafrar^^^  preceding  year.  Union  Carbide  advises  that  this  vice-president  of  Canadian  Malar-  mVler^readTngracinss’^both'^d'i^ 

h,rt  IW  ..m,  ™n80..,l»n..  oould  Shdl  .id'c.n.di.n  .Sdp?™,  ,Sd  "j'  d»<lc'S™i."d  d.vdiopmeni  Mmin.r.v  l..vo„l  ol  ,h.  m.ne  bmld- T  Vs,',  ViSJ  J  S".  “,V"m  p“Kl  ?L'w.,!ld,  "”“7’  *1  .»"»■  Mr*.  I'ni; 

ave  been  a.skrd  and  to  whieh  3  section.s  .supplied  by  the  Home-.P>«"S  the  engin-  tngs  made.  270,684  Not  included  in  amount.-  Development  and  construction  of  Production  plus  B  ' 

ij  u  u  »  V.  /.r,  ro  Federated  group.  This  latter  acre-  •'  as  .sche-  Arrangements  have  been  com-  al  end  of  lale.st  year  are  $.3.79.812  facilities  will  be  expensive,  but  totalled  $.798,987  and  operating  .j-n-nip,  taken  al  intervals  alona 

icy  could  hardly  have  c  -  g^p  gpquj,.pfj  „nder  agree-  ,  ,  .  .  ,  „  pleted  with  the  C.P.R  to  con-  in  inve.-lments  in  a.-.socialed  com-  Union  Carbide  wants  to  proceed  profit  for  the  period  was  $109,930.  the  ^.714  feet  of  len"tb  exposed 

used  onee  the  pipeline  .subsidies  ment  from  the  C.  &  E.  Corpora-  .  ‘he  contract  awaided  lot  tne  struct  a  siding  on  the  Pronto  pro-  panics  and  $12.1.963  in  participa-  with  the  development.  equal  to  72  cent.s  p.  i  Ion  milled  averaged  183'‘v  L’303  7$'’6.7  fioi  per 

ad  been  "ranted  i*'"'’-  which  company  has  elected  -^"'king  of  the  3  compartment,  5/5  pprty.  ITie  Company  has  awarded  tions  in  oil  and  ga.s  ventures.  Barima's  directors  are  in  favor  Operating  profit  for  the  full  19,74  ton  acros.s  an  average  "of  1  foot, 

“  ,  .  Ito  participate  in  the  drilling  oper-  production  shaft  accoiding  IO|a  contract  for  the  construction  of  Ihe  company  has  a  sliong  of  accepting  the  cash  offer  since  year  mav  be  a  little  under  la.st  width 

*•*  “•*  alions.  Technical  Mine  Consultant.s  Ltd.,  jo  houses  for  married  staff  per-  liquid  position  and  plans  to  con-  thev  feel  it  mav  be  vears  before  Vt'ar  but  will  be  substantial  hei  it  / 

With  the  negative  elarifieation  This  toct  Roioon-tinU  m,.  ii_io  calls  for  the  esiabli.shing  of  sta-  sonnet  on  eomnanv  nronertv  hor-  tinue  participations  in  oil  and  ea.s  navmnnt  of  an  iinierlain  amount  „.!iii - i.'u.,-'.  was  particularly  significant 


"  and  annnL"  P.'"' ^  .‘“J  J  wc"  ‘ '“a' ^2?;,  h  jointly  bv  thc  1  WO  com-shaics  if  and  when  a  new  com-““'^  someimng  more  man  l.i.i-io 

aiming  power  will  put  “etual  and  acreage  spiead  is  divided  as  with  a  net  profit  of  $17.8.76  in  the  pa„y.  j.,  incorporated  and  w;II|iP"-"<»fP‘'^'‘i‘'l‘’d- 

laiue  behind  the  equitie.s  that  wi!rf"  ''’w-'’-  Shell  and  Canadian  Sup-Tieceding  fiscal  year.  ^  gju.iike  ma.ss  which  ap-  have  the  right  to  participate  iiJ  Deepening  of  the  sli^aft  i.s  pro- 

...  ,  ,  25  per  cent;  Home  Oil.l  Production  revenue  was  uPin„g,..  overlie  the  wes-erlv  din-  financing  the  new  eomnanv  ceeding  ahead  of  .schedule  and  ;.s 

esult  from  thc  financing  plan..  19  per  cent;  C.  &  E.  Corporation,  .sharply  at  $1,047,807,  from  *8?9‘»82  j  quartzite.!  near  th^e’  Another  group  staked  last  year  ‘o  ihe  horizon  of  the  No.  8 

It  will  be,  .say  .some  observers,' 12-7  per  cent;  Milliston  Oil  and  m  the  preceding  year.  common  Diooerlv  boundarv  |hi  Lamond  township,  norlhwisi-  level.  The  opening  of  the  mam 

n.ek  and  tuck  nroposition  all  ^®''  ’  ^  PPr  cent;  Federated  Pet-  laneous  income  totalled  $1.77.401  P“>Pg‘ D  Pounoarj.  i  Ontario,  contains  a  magnetic  l‘-ad  oreb.Kly  on  thi.s  level  will 

,  roleums,  6.32  per  cent;  and  Almi-  against  $302,528.  I  anomaly  which  may  represent  a.i  he  carried  out  during  the  second 

he  way.  Someone  the  other  day,  nex  Limited.  4.68  per  cent.  I  Working  capital  at  the  latest  QqqJ  Drill  RcSultS  iron  dejxisit.  'I'his  group  will  be  half  of  this  year.  Diamond  drill 

ntieipaling  the  ‘'no  subsidy”  de-i  wa.s  a  shade  lower  at  /  x  /  ■  drilled  Hiis  summer.  Prospecting  intersections  indicated  grade 

ision  snoke  of  a  new'  gimmick  Canadian  Oeralta  Gas  and  Oils  asainsl  $1.741,1,30.  ipOr  COSt'  fl  MetolS  iwill  also  be  carried  out  on  the  21  similar  to  -No,  7  level  which,  m 

.'J^u  A!!.,. L  „u.  lo  to-*'-***-  Albermont  Petroleum  Toronto  -  Eastern  Metals  Cor- bi  the  Manito.i-  turn,  was  cnsiderably  higher 


pHiiv  '  is  i iicoj'piM'u tuci  iiiid  wJl  oi’^  niillud.  Uaiiiiud  out  on  t\\o^  pitipt'itipK  in  Headway  Red  Lake 

have  the  right  to  participate  b.  neilhei  c^se^ 

financing  the  new  company.  ceeding  ahead  of  schedule  and  ,s  .  foTihei-  cvnloiation  flold  Mines  Ltd.  plans  siirfare 

'  Another  group  staked  last  year  *-'iose  to  the  horizon  of  the  .No.  8  .  "  u,-osnectiii''  oa'lv  has  been  prospecting  this  season  on  rom- 
|in  I^amond  township,  norlhwi'si-  level.  The  opening  of  the  “'am  ;,]gypfj  '  the  ^  area  between  Pa“y's  18-claim  group  in  th» 

|prn  Ontario,  contains  a  magnetic  lead  oiebody  on  this  level  wiU  Cliibougamau  Manitoiiwadge  area,  .loseph  Mr- 

anomaly  which  may  represent  a.i  be  earned  out  dining  the  .second  .Donough,  president,  stales  in  sn- 

:iron  dejxisit.  'I'his  group  will  behalf  of  this  year.  Diamond  drill  _  _  iruial  report  of  companv  Other 


lisiinn  «?nokp  of  a  new  simmick  t  anaaian  lieralta  <ias  and  Oils  U.,  ^  .  p  .  .  .  '■  Wi  bQsr  fl  /rlcrCIIS  * 

rhirh  Ontario  might  want  to  in-*I'{j-  veport ''th'’e*v  Ta"ve  Durc"h*'''ri  mat'ed ' '’aT‘ seven' b^airel's".  i  Toronto  -  Eastern  Metals  Cor-' 
,.nH,iee  into  the  picture.  Ion  an  e^uai  ba.s,^  a*'5;;c!?.’‘;.e^^"m'-'C"~^®■-  rd\hb^' 

Since  the  gas  will  obviou.sly  be  ^  'awaiting  a  market.  Gas  re.serves , >e''el  drifts  on  the  sulphide  re-' 

ess  rostlv  at  Winnipeg  and  V'™ ,,  •' J^^buc  ^ave  not  been  estimated  but  are  P'.apement  zone  is  indicating  good  ^ 

Ol.  field.  The  wells  were  bought  enh«tantial  M  thp  fisral  vear  pnd  '^'^dths  and  grade  of  both  copper 
legina  than,  .say,  at  Toronto  and  Rom  W'akefield  Petroleum,  Ltd. !' 'hg^  g^^^et  interest  in  pynte.  ' 

Mfaw  a.  this  someone  thought  the  i‘"cba.se  price  vvas  not  announced  5  477  528  acres.  Hole  No.  2-221  averaged  1.72  per 

ompptiuvene.ss  of  ga.s  in  Ontario'^  ®  - - - copper  and  30  per  cent  pyrite. 

tne  wells  IS  held  by  Gor-  .  .  .  across  a  35  foot  width.  A  16.7  fool! 

oiild  be  a.s.sured  by  .sinking  a  don  Gaetz.  N.  Empire  MinCS  width  in  this  section  averaged  3.34 ! 


drilled  Hiis  summer.  Prospecting  intersections  indicated  grade 
iwill  also  be  carried  out  on  the  21  similar  to  -No,  7  le\el  which,  in 
, 'claims  slaked  in  the  Manitou-  turn,  was  considerably  higher 


than  the  grade  on  Ni: 


Beaupas  Mines 


•  gas  will  obviou.sly  be  t*’t^t  'n  ^ix  pc^i,  j  g  P,2  forma- ' 3  Gas  re.serves,>7<'>  d'‘fts  on  the  sulphide  im 

at  Winnipeg  and  ''7"  "  V'™ ®‘  •''b’’''''’ •' J'“buc  ^gyp  not  been  estimated  but  are  P'.a^ment  zone  is  indicating  good  MpTI  I  DrOUQhl  lN©W  F  ©Q  K  IP 
,  '  ,  V'-  “Cn.  the  wells  were  nought  At  the  fiscal  vear  end  widths  and  grade  of  both  copper  I  ^ 

n.  .say,  at  Toronto  Petroleum,  Ltd.!-“7,7g"!;’''hg^' ‘g'^Vet  ®nfe.^^^^^  in  -nd  pynte.  J. 

IS  .someone  thought  the  Fmcha.se  pi  ICC  vvas  not  announced  ]  477328  acres.  j  Hole  No.  2-221  averaged  1.72  per  1 1  rrOOUClOn  IH  iVlQnitODQ 


.1-  .U  'O'cmii.s,  o.,5z  pel  cent;  ana  .‘\imi-  dg«unsi  ».5uz..>zo.  1  .  anomaly  which  may  represent  a.i  be  carrieo  out  auring  tne  -second  ”  .Donough  oresidenl  stales  in  ,n- 

hf  way.  Somponr  thr  other  Ha>,  nex  Limited.  4.68  per  cent.  I  Working  capital  at  the  latest  Drill  R6SUltS  iron  dejxL^it.  This  group  will  be  half  of  Ihijs  year.  Diamond  drill  _ _  _  irutal  leport  of  companv  Oth^'r 

ntieipaling  the  “nn  subsidy”  de-i  ❖  ❖  ❖  "  ®’'-  ®.  i’?n' c  C  m./  kA  m.  I  drilled  Hiis  summer.  Prospecting  intersections  indicated  grade  ' -  -  I  j,,.,. rests  in  this  area  consist  of 

ision  spoke  of  a  new  gimmick  Canadian  Decalta  Gas  and  Oils  aKainsl  $1. <41,1.10  ,^q|.  taSf  fl  MetalS  be  carried  out  on  the  21  similar  to  -No,  7  level  which,  in  RARIinRC  MlllPC  50.000  shares  of  Delmiro  Mines 

u  8  nrioh.  want  to  in  ®"b  Albermont  Petroleum  ”  n'’®  7  inn  Toronto  -  Eastern  Metals  Cor- '^®‘"’-'‘  in  the  Manito.i-  turn,  was  cm.siderably  higher  •  DCaUpaS  IVimeb  and  67..700  .shares  of  Mrwbet  Mine... 

rhieh  Ontano  might  want  to  in-.,.,^  P--''cha,sed  ®7  g^^J iXes^s  p<“'atio"  Idd.^  flat  _ ’ban  the  grade  on  No.  6  level.  Beaupas  Mines  Ltd.  announces  a  .70  per  eeni  inleres.  in  I..70n 

loHiiee  into  the  pietuie,  ion  an  equal  ba.si.s  a  .70  per  cent  in-  '>9*  gaswclls  which  are  capped  drilling  from  the  second  and  third  commencement  of  a  new  work  acres  is  held  in  the  Oka  area. 

Since  the  gas  will  obviou.sly  be  SIX  producing  D2  forma- ig„.;:^i7  -g  Gas  re.serves,>e''cl  drifts  on  the  sulphide  program  on  both  it.s  two  Uranium  Magnetic  and  rariiometnr 

wu.ip.,  brought  New  Peak  in  i,.,.  „,i„d 

legina  than,  .say,  at  Toionto  and  from  W'akefield  Petroleums  Ltd.!'  i-gj  .  interest  in  ““d  pyrite.  ‘AN*I  ““b  Baldliead  River  in  the  Work  to  date  fin  the  company', 

itfaw  a.  this  .someone  thought  the  Fi‘''cha.se  price  w-as  not  announced  ]  477328'  acres.  Hole  No.  2-221  averaged  1.72  per  Vi^ 1 1  irOClUCtOn  IH  iVlQnitODQ  Algoma  district  of  Ontario.  claims  in  the  Ralhiiist  area. 

ompptiuvene.ss  of  ga.s  in  Ontaii0'J„„7  ’7?’®'  - - - cent  copper  and  30  per  cent  pyrite;  On  ttie  Blind  River  prupeity.'vhich  are  optioned  In  N.  A  Tim- 

Tj  t.  .  J  V.  f  t,'  'a  ‘  M  C  •  kl*  across  a  35  foot  width.  A  16.7  fool!  - - -  arrangements  have  been  com-  nuns  Corp..  has  not  located  any 

oiild  be  a.-.suied  y  s  it  mg  a  don  Gaetz.  ^  ^  ^  |N.  tlTipirC  AAlflCS  width  in  this  section  averaged  3.34'  Winnipeg;  Production  of  crude  put  in  .\pril.  with  2.121  barrels  as  pleted  for  an  exploiatory  pro-  ore-bodies. 

niddle  priee  that  would,  in  effect,;  v  v  ❖  |  Shareholders  of  Northern  Em-  Ptr  cent  copper  and  30  per  cent  oil  from  Manitoba's  oil  fields  con-  compared  with  91.7.  The  White-  gram  to  incliiiie  detaileti  geological  Balance  sheet^at  Dec.  31.  19,7.1 

„g;5  costlier  than  otherw'ise  McColl-Frontenac  Oil  Co.  Ltd.  pire  Mines  have  authorized  the  Pyiite.  Immediately  below  section i tinned  to  show  an  increase  during  water  16-17,  producing  for  the  first  and  geiger  counter  surveys.  Picket  .ihows  cash  of  $71,298.  receivables 
*■  .  .  .  J  has  staked  its  first  drilling  ven-  surrender  of  the  company's  chart-  I i90W  on  the  third  level,  hole  No.  the  month  of  .April.  'I'otal  output  time  in  .April,  contributed  1,178  lines  are  to  be  cut  al  400  fool  in-  *846  and  marketable  serunfi*, 

n  the  prairie  piovinces  an  d  jj,  Alberta  in  more  than  six  er  and  distribution  of  the  assets.  3-3-216  gave  1.64  per  cent  copper  for  the  month  was  134.926  barrels,  to  the  total  output  from  this  field,  tei  val.f  and  continiioiis  readings  having  approximate  market  value 

■heaper  than  ntherwi.se  in  On-'years  after  re-establishing  an  ex-  Holders  of  record  June  30*vvill  22  per  cent  pyiite  across  a  2.7  91  barrels  more  than  in  the  pre-  Seven  wildcats  brougiil  in  a  taken  .Any  area.x  of  particular  in-  of  $10,840.  .Accounts  payable  total 

j  ploration  department  for  West-  receive  approximately  $2.45  in  ^““1  width.  ivious  record-breaking  month  of  total  of  3.444  barrels  1,776  more  tere.-t  w  ill  be  examined  in  detail  M.993, _ _ 

In  Tho  at  Canada.  cash  plus  one-twentieth  of  a  Preparations  are  being  made  to  March  than  were  produeed  by  six  wild-  and  if  iTeee.-v-ary  line.-  will  be  eut 

With  all  due  i  e.-peci.s  lo  me  ai-  McColl-fronlenac  Gras.sy  Lake  share  of  Pato  Consolidated  Gold  install  the  sinking  hoist  on  the'  A  report  i.ssued  bv  llie  Mines  Mareli.  al  .sboiler  interval.s  in  Todei  It.  gTo.s.-,  or  more,  at  prevailing  prires. 

no.st  invincible  Ontario  lobby.  No.  6-10  will  be  drilled  30  miles  Dredging  for  each  share  of  .North-  second  level  lo  periiiil  extending  Biaiich  of  the  Department  of  'i'liom.son  16-32  in  llie  Daly  field  work  out  aii-a.-  of  special  iniere.-d.  .Mr.  I-eblane  has  siigge.sled  that 
iirh  a  plan  could  harrilv  be  put  “‘“■'*'‘">-’1  nf  the  Taber  field  in  ern  Empire  held.  the  shaft  approximately  200  to  225  Mines  and  Natural  Ke.souices  in-  individual  producer  Further,  li.-ting  of  all  on.  ciTips  the  entire  holdings  be  submitted 

•  southern  Alberta  and  will  be  a  If  a  stockholder  elects  not  lo  feet  below  the  third  level.  Purpose  dicale.s  that  tlie  149  producers  in  " 3  6n9  barrel.s.  This  was  37,)  and  mapping  of  the  entire  area  is  to  a  field  scintillometer  radio- 

hrniigh  except  over  tne  dean  west  offset  to  Ellis  sand  forma-  accept  the  Pato  shares  in  the  dis-  is  to  open  a  new  level  below  the  the  province  brought  in  an  aver-  '“v'l'c  tl'e  -March  out-  pari  of  the  stematic  .survey  metric  .survey,  with  a  view  of  ex¬ 


odies  of  a  lot  of  provincial  and  fmn  producer  Grassy  Lake  glen-  tribution  a  straight  cash  payment  north  nickel  zone  and  to  install  age  of  4,497  barrel.s  per  day. 
itiniripal  ''overnment.s  out  here  P“-y“  2.  Ihe  two  gicnphyll  amounting  to  approximately  $2.63  a  500  -  tons  daily  underground : March  oiilpul  from  130  wells 

”  vvcils  in  the  area  obtain  26-degiee  for  each  share  will  be  made.  ciuslier  for  milling  this  oie  body.; averaged  4.347  barrels  daily 


.n  w’c.stern  Canada.  .oil  from  about  II  ft.  of  sand  pay  -  —  '  Recent  surface  drilling  inter- 1  In  .April  a  year  ago.  average  ttuseiea  9-38  vvas  highest  pi oducer 

•>  •>  zone.  _  .  sected  a  new  minei  alized  zone  daily  output  w  as  981  barrels.  .A  7'.  \  ii  deii-Ruselea  field  willi 

II  is  also  becoming  increasingly |  ❖  ❖  lOGCO  nAinCS  LfCl.  occiiiring  in  echelon  to  the  north  comparison  of  llie  Jaiiuai y-.April  2.t)t>.)  barrels, 

mporlant  to  "ct  a  definite  com-  Tricaii  Helro-Cheniical  Corp.  Toronto  —  Geco  Mines  Ltd.,  re-  and  south  sulphide  replace-  figures  for  19.73-54  shows  a  total  "  — 

'  announced  awarding  of  a  contract  ports  that  hole  No.  59.  put  down  ““‘‘'1  “‘e  Indies.  One  hole  inter-  increase  in  1974  of  346.441  barrels  Broulon  Rccf 

Pitmenl  ft  om  Quebec  whethei  with  thc  Beard  Drilling  Co.  of  approximatelv  1.100  feet  east  of  ‘he  zone  returned  copper, I— from  147.692  to  494.133  ban  el.s.  Bullion  urodm  iion  ..f  B.  ott, 

hat  province  with  .Monirear.s  Calgary  to  conduct  a  slim-hole  the  Fox  Creek  fault  under  hole.'  ‘‘‘ad  and  zme  mineral.,  common  to  Three  new  producers  were  add-  I  anx  ttoThi!  '* 

narkel  will  select  lo  hr  tied  up  '^'■‘■''“8  program  on  7.7.000  acres  Nos.  10  and  11.  intersected  ore  at  'he  Faslern  .Metals  property.  Work  ed  to  the  93  wells  reported  active  ‘  .  ;  ‘  ^  ° 

narkel  will  si^iect  to  hr  up  Ba„ieforri.  .Sask..  on  a  depth  of  6.70  feet  giving  a  true  Pnshed  to  explore  the  in  the  Daly  field  in  March.  Total  g 

nfo  Ihp  pipe  line  .scheme,  which  Trican  hold.s  a  100  per  cent  width  of  83  feet  as.saying  1,86  per  ‘“‘‘''its  of  this  area.  .production  in  this  field,  however.  ,  ‘ a,!  it 

tVjth  ne  .siib.sidies  coming,  tho  interest.  On  completion  of  slim-  cent  copper,  .7.9.7  per  cent  zinc  '  idropped  by  217  barrels  from  the  mnniwiv  oT-ofJrro  -r,' 

,,,k„  .,11  ..  J;!'  X",  “I’!''";  Aumocho  River  ;..ner"’<l  .SrCn^n,  .1. 

L  'Aill  be  put  down  2.000  fret  reports.  ^  Seven  new  wells  increased  thf-  *  «pq  m 

It  ro5,<!ihly  can  to  .ctpit  nr  more  to  explore  the  horizon  One  .S3  foot  wide  part  of  this  Toronto.  — Shareholders  of  An-  number  of  producers  in  the  Vir-  ' _ 

with,  .cinre  nnlv  reallv  larce  f<^r  crude  oil  and  natural  ga.s.  for  .section  a.ssayed  2.62  per  cent  cop-  macho  River  Mine.s  Ltd-  were  den-Ro.selea  field  from  21  in 

imlume  sales  of  natiiial  ga.s  ean  "  '“'b-Mantial  market  exists  per,  8.9.7  per  cent  zinc  and  ,7..38  told  at  annual  meeting  here  that  28  in  April.  .As  in  the  PeoT’^"  ,i  "I'nr  worfd  opeT*a\7^^  o'm'o' 

|in  the  area.  ounces  silver.  additional  .surface  investigation  Daly  field,  however,  tola!  produc-  po,t  Dover.  Ontario,  on  L.ake  Rue 

hope  to  get  the  lay-down  prirej  -  . .  _  ^  carried  out  thi.s  summer  dropped  in  .April  from  the -  - 

fown  to  the  level  where  every-  ■  '  on  company's  1.7-claim  group  in  41.691  barrels  to  36.327  - 

.  . .  on  MADi/'CT  Demon  ]a^wmr  the 

Now.  with  some  knowledge  on  f  Tl^^IXlxlii  I  erty.  .break-up  conditions  were  con-  — 

hand  about  the  condition.s  under  Tronsaetion,  en  Toronto  Stock  Exchonoi  'I'bis  work,  F.  A.  Boylen.  presi- '■y'l"'.""*’''*'  fl.  1  i  , 

which  the  pipe  line  will  operate,  | - Z1 - 1  jXd'en'^HXilr'fiH^^  (  .OnTinO'ntl 

I,k.v,r,<r  ^nlv  the  rlefinTtion  of  the  (Clo.siiig  qiiiilai  Tulls,  .liiiir  15.  19,54)  .sillfact  .iimhlllg  along  the  radio-', .r  .i,..  . . .  V  il  II  I  I  II  I  PT  I  I  I. 


•oil  from  about  11  ft.  of  sand  pa 
zone. 


bant-ls  more  ttiaii  tlie  Marcli  out-  pari  of  111 
pul  fluMi  this;  Well.  Kuur  i>lheis  a.s 

in  ihe  Daly  field  pastied  the  3.001)-  Simard  aiul 
ban  el-iiiai  k  during  the  month.  eni»ineej> 
Ko.selea  0-28  wa.s  hij>hesl  piuducei  Ravmond 


iGeco  Mines  Lt-d. 


Broulon  Reef 

Bulli<iii  production  i>f  Brouiaii 
Reef  Mines  Ltd.  and  .sun.sidiai  ies 
ill  tile  month  of  May  wa.s  valutti 


el  Fiirttier.  le.stiiig  of  all  on.  crops  tile  entire  holdings  be  .submitted 
5,7  and  niapping  of  the  entiii-  are.i  is  to  a  field  scintillometer  radio* 
It-  pari  of  tile  .'Vsteinatic  .survey  metric  .survey,  with  a  view  of  ex* 
IS  planned  a.s  siigge.steil  by  Me.ssis  ploriiig  systematically  the  known 
Suiiard  and  Kniglit,  von.'-iilting  .showings  and  di.scovering  possible 
11.  engineer.'  oilier  pai'allel  diaba.se  dyke  and 

er  Raymond  Leblanc  consulting  breccialed  slrucliire.s.  Thi.s  'vonld 
111  engineer,  lias  laid  out  a  piugiani  permit  the  establi-shment  of  eon- 
foi  the  company '.s  Baldliead  River  tour.s  of  etiual  radioactivity 
•properly  on  which  earlier  work  (isoiadsi  after  which  those  con- 
gave  assays  from  higli-grade  lours  showing  most  radioactivity 
grab  sample.s  up  to  $800  a  lon'coiild  be  .surveyed  in  detail. 


I  R  F  F  O  R  l> 


S  .S  O  C  I  T  E  .S 


compare.s  with  $143,097  in  April 
and  a  monthly  average  in  the 
fir.si  quarter  of  the  current  vea; 
of  $119,1.31. 


hope  to  get  the  lay-down  prirej — - — 

down  to  the  level  where  every- 
t>ody  will  want  it. 

Now.  with  some  knowledge  on 
hand  about  the  condition.s  under  y, 

vvhich  the  pipe  line  will  operate,  L— — . 

lacking  onlv  the  definition  of  the 
.  .  .  ,  •  u  .  Sales  Stock 

’ina  market  in  the  ea.'^t.  more  •  - 

2.000  Acme  ttas 

pertinent  talk.s  can  be  held  about  12.875  .A,lax 


ounces  silver. 


GIOLOCICAL,  PirnOLtUM 
INGIHItRINC  AND  MANAGtMlNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  «I2I2  .  (1224  •  (J1J2 

1.  TRAFFORD 


OIL  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchan9( 


the  aetual  financing.  So,  in  spite 
of  fears  exprc.s.sed  here  and  there, 
definite  financing  .steps  may  yet 
he  taken  before  the  snow  flie.s, 


Kealit.v  Oils  Ltd..  •>;"nini»n  ? dS!  Calnorlh  io 

Minerals  A-  Development  Ltd.  and  «,.-,<ifl  faivan  Con  4  85 
M.  r.  MrLeorl  A  Co.  A  .A.ssoeiates,  2.8.'>n  C  Oil  I.ds  4.00 
will  drill  Reality-Dominion  Min-j  ?  g5 

erals-Canadian  Superior  Tipe-,  'iYb,.;  t'an!o  o'ifp  fido 
stone  .No.  I,  2.7  miles  .south  of;  ;tno  Can  S  Oil  vv  i  I.R5 
southwestern  Manitoba's  Ro.seloa'  8,410  Can  .S  Pete  2.55 
oil  pool.  The  group  will  earn  a  ^'1"  'J'fl  5?',’ . 

half  interest  in  a  320-acrp  farmout!  a'llVc  n^-aita*  *!70 
from  Canadian  Superior  Oils  of  goi.jVo  Do  vv'air  25 
California  Ltd.  with  a  net  interest  117.217  Cdn  Dv  Pet  2.oa 
divided  10  per  cent  each  to  Real-  2  ’  eo 

ity  and  Dominion  Minerals  and  30:  il'qaoc-pn  pl  Pi-^  1  ;i« 
per  cent  to  M.  C.  McLeod  A.  As-  2.500 C  Willision  2  75 
EOCiatus.  I.ediio  1,80 


28.150  Albeiniont  1.25  1.16  1.23 

780  A  P  ('oils  .37  ..32  .37 

3.200  Anchoi  .05'4  .05 

4.627  .\n«lo  Cdn  5  15  o.OO  5  (HI 

2.850  Rail  Sei  A  4  45  4  15  4.20 

7.500  Banff  2,15  2  05  2.10 

7.600  Bata  .20  .18  .18 

800  Bra  Isa  man  1  10  1.05  10.) 

14.400  Bj  italta  4  65  4.(H>  4,35 

31.700  Brit  Km  Oil  .28>a  .25 

4.52.5  Ca!  A  Kd  12  7.5  12  12  12  12 

2  iN)  Calnorth  16'2  .18  16 

6.500  Calvan  ('on  4,85  4  70  4  70 

2.6rK)C  Oil  Lds  4.00  3  00  3  9.5 

100  Do  wts  2  45  2.45  2  45 

5.091  Canso  Gas  I  87  1,77  1  77 

l.lR5,Canso  Oil  P  6.70  6.50  6.50 

300  Can  S  Oil  wl  1.85  1.80  1  85 

8.410  Can  .S  Pole  2.55  2,45  2.50 

1.065  Cdn  Ad  Oil  37  .36  36 

5.433  Cdn  Atl  Oil  5.15  4.85  5  00 

6..333C  Decalta  .70  .70  .70 

20.350  Do  Wan-  .25  .19 >4  .20 


ity  and  Dominion  Minerals  and  30:  j 

per  cent  to  M.  C.  McLeod  A.  As-  g.sboc  Willision  2JS 
EOCiates.  8,9(K)CpmI  I.ediie  180 

...  ...  ...  I  8.I00  Charlei  Oil  1.34 

‘  ‘  !  :i20t  oin  Pete  ;|  90 

Canadian  .Admiral  Oils  Ltd.  re-  :t9.2on  C"  .Alirnbi  e  .18 
ports  that  the  Magnolia  Moseley|  t’o 

No.  1  well  in  Cotton  County.  Ok-  ai;  70,-,  c,,,,'  'pp.ik  u 


lahnma.  is  .swabbing  oil  at  thej  laiMii.iC  West  Peie  1  90 
rate  of  in  han  els  hourly.  i  ;t,smi  i)<.v-l.educ  l.iiii 

The  well  is  being  placed  on  57(i  Dome  Kxpl  4  70 
rump  and  rods  are  being  run  to  10 c’oo  Di  anon  Oil  82 
start  production  tests.  ‘  !  '’I  f 

Gas  Exploration  Co.  of  .Mberta,  j  /na  K^'peTi-Rcv  .lib 
Poplar  Oils  Ltd..  Canadian  .Ad-  i.i  .ion  Farao  1  .i.i 

miral  Oils  Ltd.  and  Long  Island  1.21 1  Fed  Peie  4  on 
Petroleums  Ltd.  share  a  2.1  per  ^.jlpGas  Expl  W 

-■''u'  la  ^®'®""  .S00Gr"\o.‘''r,as  ^  00 

I.s  held  by  Texa-s  interests.  1  1,97,-,  oi  Plains  n  .17 


(Clu.siiig  qiiolaliuiis,  .liiiir  15.  19.51) 

High l.ovv  C'losei  Sales  Slock  High  I.ow  Clo 

19‘a  15  .18'/'  3.500  N  Concoid  .89  .80  89 

■83  .57  .53  ;  17.4,50  N  Continenll  48  ,43  43 

1.25  1.16  1.23  I  29.500  iN  Dev  Dll  .18  18  18 

.37  ,;I2  .37  :  18.381  N  lliglindge  .I9L  18  18 

05'/  .Oa'»  .0.5':.  382  .505  Neiv  .Noiv.  .04'/  .1)4  .04 

>15  5.00  5  (HI  j  2.000  .N  Pacalta  .05'/  .05  05 

14.5  4  1,5  4.20  !  5.199  N  Superior  3.00  2  85  2  95 

1.1.5  2  05  2.10  '  45..500  Noi  pax  ..M"*  .12  14 

.30  .18  .18'/  31,;!6;f\  <•  Oils  3.10  2.70  3,20 

1.10  1.05  10.5  [  13.000  North  'I'rin  .12  .10  11 

185  4.(H)  4  3.5  I  8.5«;iOil  Soled  IH’,  .04'/  .04 

.28'/  .2.5'/  .25'/;  4.000  Okalla  157  1.50  1  31 

175  12  12  12  12  I  5.41.5  Pac  Pete  10  87  10  25  lO  IIO 

16' J  16  16  5,78.5  Peace  Riv  6  75  6  .35  6.5.5 

85  4  70  4  70  11.400  Periiv  Oils  95  .73'/  95 

.00  .3  90  .3  9.5  87  975  Petrol  ..57  ,52  ,52 

45  2.45  2  45  2.700  Ponder  1  .50  .97  .97 

87  1  77  1  77  .500  Poplar  Oi's  .21  .21  21 

.70  6  .50  6.50  I  5. .500  Prairie  Oil  2.00  1.75  1  85 

.85  1.80  1  85  1  1.600'Reef  Pete  .10'/  .10  .10 

.5.5  2  45  2.50  1  24.531  Rio  Prado  ,6.5  .60  .62 

.37  .36  36  I  -32.400  Roxana  ^4  .11  .14 

.1.5  4.85  5  (10  4.38  Hx-valite  12  25  12.00  12  25 

.70  .70  .70  5.200  Rundle  09  .03  08 

.25  .19'/  .20  12.3.047  Sapphire  2  .39  1  93  2  28 

.08  1.7.5  2  00  12.  ;no  Scurry  Rain  1.^3  1  . 17  12.3 

95  1  80  1  90  4  200.Seciir  Free  2  00  1  90  1  90 

.60  ..50  .50  3  821  Sheep  Cr  .87  .84  84 

.18  1  33  1,37  3  .3.50  Soil!  is  ,51  ,50  .,50 

.75  2  (1.5  2  75  3,4(K1  Spoone'-  21  .18  18 

80  170  1  79  2.053  Stanvv ell  ,6.5  .65  .65 

.34  128  1  29  90(n’ex  Calg  1  25  1.20  1  25 

90  3  85  3  8,5  1 1 . 1 1 1  Trans.Fmp  2  05  1.95  2  02 

,18  .13  .16  12.n.50Trans  F.ra  .50  4  6  4  6 

,2.5  ,25  .2.5  .5(H)  Trend  Pete  09  09  .09 

.58  48  .48  26.642  Ti  iad  Oil  .3  20  3  05  3  10 

14'/  .10'/  .14  20.000  Un  Oils  1.06  l.OB  103 

90  1.50  1.90  i  64. .320  West  .Ashley  16  ,14'/  16 

I  1.6.50  W  l.casehld  4  75  4  30  4  60 

-  JJ-I  a']'-  !  20„5noVVest  T  Oil  .21'/  1.3  .21' 

.i:;,  ■'1;  ,  II.;!00  Wiirich  .52'/  .51  .51 


I  :  . . .  "  'of  the  bnuicb  repoi  Ls  : 

H.Rh  Low  ciose'‘'\'‘  P‘'‘‘V‘o“-^l.vdi.s-  ,,  ,,g,  i,,..  .N,„,h 

•tw  .60  -  09  whitewaic.' 

48  43  43  I  op  ■  t.' ■  New  uildei  -  (Uy(  pioduetiuii  siuit  up  and' 

.18  16  18  .gruiiml  wui  k  ht  the  adjoining  hiDUghl  total  uiilput  again  into  the 

.4'^  W  "'  recoid  -  breaking  chTss  Fifteen 

.0:,'*/  (F)  '  bearing  on  fu-  v/'elLs  in  tlie  Noith  Virden-Roselea 


Confidential  communications  ? 


tnre  work  at  Aumaehu. 


field  put  out  9,886  baiiel.s  of  oil. 


•l|..  Work  on  the  conipany's  nine-  g.s  eonipared  vv'ith  7.196‘ barrels  in 
.20  clanii  ijroiip  aidjoininK  New  Lar-  March. 

.(>4‘a  Bathurst  area,  'phe  Whitewater  field,  reported 

.SI  piesidenl  .stateti  will  be  held  in  sepaiatel.v  foi-  the  fiisl  lime  in 

(10  abeyance  until  New  Larder  coni-  March,  more  than  doubled  its  0111- 

..55  pletcs  ns  shaft  and  carrie.s  on  —  — 

some  underground  development.  ^  ijr-  11  11 

pi:  The  other  group  in  the  Bathurst  UOldrielClS  UraillUITI  | 
21  area  con.sisis  of  .10  clairn.s.  .At  Goldfields  Uranium  Mines  has 

least  one  favorable  anomaly  was  started  exploratory  drilling  on  a 
indicated  by  survey  work,  and  rcdioaelive  discovery  made  last 

J,,  It  will  be  investigated  later  this  year  on  its  Beaverlodge  I.ake 

25  .vear.  property,  adjoining  Rix-.Athabasea 

oa'^i  ~  u  a^vi-  »  .  "  '  Fbe  discovery  showing  was 

7?  I  Hearts  .vline  .Assn  strippi'd  to  expose  a  series  of  five 

90  loionto  ~  -At  the  annual  meet-  closely  spaced  veins  ranging  from 
84  |'“S  the  Ontario  Mining  .A.s.so.  jpo  m  5(H)  feet  in  length.  Scintillo- 
,50  elation.  John  Beattie,  manager  of  pieier  readings  were  good  and 
1"  Delnite  Mines  Ltd.,  wa.s  elected  three  chemical  samples  taken  at' 

25  iPi  Psirient  and  J.  C.  .Adamson,  pi  e-Jintervals  along  the  SOO-footi 
02  sidenl  of  Lake  Shore  Mines  Ltd,  exposed  length  ‘  averaged  1.8.3  per, 
«  vice-president,  Icent  iirunUim  oxide  across  an' 

^  Three  new  directors  appointed , average  w  idth  of  a  foot,  i 

were  B.  W.  Lang,  president  of|  Companv  s  engineers.  Technical. 
16  Bronlan  Reef  Mines  Ltd..  G.  A  iMine  Consultants.  I.td,.  report'-  ill 
60^  McKay,  manager  of  Leiteli  Gold  is  significant  that  .several  of  these 
2j  )  Mines  Ltd.,  and  R.  D.  Parker  gen-  veins  border  uvor-burdened  de-| 
jyji^  oral  manager  of  International  pressious  which  mav  represent 
16  Nickel  Co.  of  Canada.  large  breccia  slruclure.  1 


modern 

business 

uses 

Private 

Wire 

Teletype 


J.21IFod  Pclp  4  00 
0.425  Ga.-^  Kxpl  W 
800  Gen  Pci  .A  « 00 
500  Gt  N’or  (;as  4  00 
1.973  Gt  Plain's  D  .17 
47.898  Gt  Sw  Gr  124 

“”^1  10.100  Head"v!'av  " 

Husky  Oil  A  Refininc  LIrt.  report  .3.243  Home  oil  b  .30 

Ihey  have  marie  a  lower  creta-l  970  Husky  6  70 

reniis  formation  gas  discovery  al  2.300  Hy-Cliarg  .07 

their  rhillips-Hiisky  Alsask  No.,  isi 

1  well  in  Western  Saskatchewan.!  2!ano .Uipiter  177 

The  well  eontaeted  Ihe  lnwpr|  .3,900  Kroy  Oil  l.,31 

cretaceous  al  2.4.50  feel  and  test-  *'0“dovei  or 

ed  2,468  feel  to  2,480  feel  for  Sas  •’'I':®!' 
in  two  minutes  at  a  maximum;  Koobuynx  no 

rate  of  1.7.50.000  eubie  feet  daily  2.000 'Marigold  .in 

in  10  minutes.  .As  Ihe  test  eon-  3. non  Marwaynr  26 

tinned  elrar  gas  mea.siired  al  2.-  gJSs  Me?r?li*  rel% '75 

100.000  cubic  fr-Pt  daily  flowed  2!440  .Midcon  .57 

Rfter  55  minutes.  1  7, .300  Mill  City  26' 


in  two  minutes  at  a  maximum:  1,000  Lynx  ,09' 

rate  of  1.7.50.000  eubie  feet  daily  2.000 'Marigold  .in 

in  10  minutes.  .As  Ihe  test  eon-  3.000  Marwaynr  26' 

tinned  elrar  gas  mea.siirrd  al  2.-  gJSs  Me?r?li*  rel% '75 
100.000  cubic  fret  daily  flowed  2!440  .Midcoo  .57 

Rfter  55  minutes.  |  7, .300  Mill  City  26' 

.Ji  ••/  I  I  .non 'Mentnco  12 

Triran  Prlro-rhemiral  Corp-!  n®  R,.r'1o'i  j  30 

•rAtinn  has  announced  aequisitionj  1L.574,Nw  B  Dorn  2.46 


I 


ENJOY 


Canada's  MHdesf, 
Besf-lkffna  C^areffe 


PW  Teletype  is  your  own  communication  system  ...  os  privote  as  your 
own  office  . . .  operated  solely  by  your  own  staff  . . .  always  arailabU 
for  instant,  accurate  transmission  of  confidential  material . . .  simultane¬ 
ously  recorded  in  ony  or  all  your  branches  on 
your  own  business  forms  where  required.  Private 
Wire  Teletype  service  con  easily  be  installed  to 
meet  your  needs  ...  to  save  you  money. 

Our  communications  specialists  will  be  glad  - 

to  demonstrate  how  PW  can  work  for  you. 

There 


CALL  YOU*  NEAREST 
TELEGRAPH  OFFICE 


^JRIVATE 


SERVICE 


CANADIAN! 
PACIFIC 


HANDLING  MORE  THAN  75%  OF  All  CANADIAN  TEIITYPE  SllVICt 


12  THE  FINANCIAL  TIMES.  .lUNE  18,  19I>4 

Further  Large  Scale  Growth  >1° 
In  Mutual  Funds  Is  Foreseen 


WINNIPEG  STOCK  EXCHANGE 


Appointed  Secretary 


Cochenour  Willans  | 

Annual  report  of  Cochenour 
Willans  Gold  Mines  Ltd.  for  year 
ended  December  illst,  19.o3,  shows 
net  earnings  after  all  charges 
down  about  20  per  cent  from  pre¬ 
vious  year,  reflecting  lower  pro¬ 
duction  and  higher  costs.  ' 

Production  for  last  year  was 
I  valued  at  $947,227.  the  result  of 
■milling  61,680  tons  of  ore  aver¬ 
aging  $1,5,36  a  ton.  This  com¬ 
pares  with  production  of  $1,244,- 
4,56.  fiom  milling  67,36!  tons  of 
ore  averaging  $18  47  a  ton  in  the 
preceding  year. 

I  Operating  profit  for  the  year 
under  review  amounted  to  $267.- 
890.  which  compared  with  $49.5,7.56 
in  19.52.  Operating  costs  per  ton 
rose  to  $14.88,  from  $13.42  a  year 
earlier.  Net  earnings  after 
I  charges  are  shown  down  at  $130.- 
143,  equal  to  4.3  cents  a  share, 
from  $163.76.5,  equal  to  5. .5  cents 
a  share. 

Balance  sheet  shows  current 
assets  at  the  year  end  at  $849,882, 
and  current  liabilities  of  $104,13.5,  rusSELI,  R.  MEI 
indicating  working  capital  of  Hppointmeut  as  .s( 
$74.5,747.  In  the  preceding  year,  Shawinigan  Water 
current  assets  were  $1.0.57.01,5.  has  been  announcf 
current  liabilities  $337.27.5,  and  ier.  president.  Mr 
working  capital,  moderately  low-  has  been  a.ssistant 
er  at  $719,740.  company  foi'  the 

J.  E.  J.  Fahlgren,  manager,  siicceeds  the  late 
states  that  heavy  e.xpenditurcs  Glen  Buchanan, 
for  exploration  and  development  o-it'i  iihawinigan 
are  planned  for  19.54.  These  in-  has  been  an  assis 
elude  opening  up  of  promising  since  19,50.  has 
new'  ore  structures.  assistant  secretary 

Production  in  the  last  six  ~ 
months  of  19.53  slowed  down  con-  \KW  D’ELDOh 
siderably.  W.  M.  Cochenour.  pt-e  n  Eldona  Gold 
sidcnt  says  in  report,  but  the  ^  *l.  u  t 

situation  today  is  decidedly  im-  vises  tnat  the  bal 
proved.  derwriting  and  0[ 


((  lositiR  qiiolafions.  .Inne  tl. 
Rid 

Ancin-Can  Oils  I.tri,  .  0  50 

Astidovvn  Hardware  . .  12.00 

Do  B'  18  25 

Reaver  Lumber  pfd  .  23  00 

Do  'A'  20.00 

Bud  Construction  .  _  ,33.00 

Cen  .Nor.  .Airways  ‘A’  -1.00 

Do  B*  X  .  ■  ■  ■  . 

La  Cic'  Foncier  dc 

I  .Vlaniloba  Ltd . 

Crescent  Cream  25  00 

Federal  Grain  $1.10  pf.  23  .50 

Fisher  and  Biirpc  '.A'..  13.00 

Genera!  Discounts  8.00 

Great-West  Life  .As.see  104,00 

Gl.  W.  Saddly  Co,  cxd. 

Mclvor  Drilling  7.75 

Monarch  Life  40'!  Pf  .  . 

Nor.  Cdn.  Mfg.  Units 
North  Star  Oil  Com.  .  3.75 

Reliance  Gram  Com. 

Sovereign  Life  25r;  Pf.  31.00 

Traders  Bide.  .Assn.  .  25.00 

United  Canadian  Shs..  12  ,50 

West  Grocers  nfd.  .32.50 

Do  A’  .  37.75 

Do  Com .  74.00 

We-teel  Produeers  ....  22', 

Wilson  Stat.  pfd .  07.25 

Do.  Com . .  34  00 


Now  York.— More  than  $10  bil-  is  already,  and  promises  to  con- 
lion  of  assets  and  at  least  4.000,-  tinue  to  be.  one  of  America’s 
000  investor  accounts  will  be  ser-  fastest  growing  investment  meth- 
viced  by  investment  companies  ods.  Solid  growth  began  in  1940 
and  mutual  funds  in  this  country  with  passage  of  the  Investment 
by  1960  —  double  present  asset  Company  .Act.  Total  assets  were 
figures  and  1.000''i  greater  than  then  $1  billion,  rose  to  $2  billion 
in  1940  when  investment  com-  in  194.5,  exceeded  $3  billion  in 
panics  began  their  present  period  19.50  and  $5  billion  in  19.53.  Mutual 
of  growth  fund  shareholder  accounts  since 

This  is  the  prediction  made  by  have  grow-n  at  the  surprising 

Arthur  Wiesenberger.  senior  part-  average  rate  of  18  pei  cent  a  yeai 
ner  of  the  New  York  Stock  Ex-  8"^  now  total  otjr  1.6  million, 
•change  firm  of  the  san.e  name.  Continuation  of  this  rate 
in  the  14th  rdition  of  Investment  accelerate,  would  mean 

Companies,  standard  reference  three  shareholdeis  in 
book  in  the  field,  published  dui'lng  every  present  one, 
past  week.  The  384-page  book,  niutiial  fund  sales  ol 
issued  annually  by  the  Wiesen-  ‘‘J 

berger  firm,  contains  full  port-  hind  sales  of  $6i_. 000.000. 
folio  holdings,  earnings  and  per-  "This  growth."  Mr.  Wie.senberger 
formance  data  of  120  mutual  stressed,  "attests  the  virility  of  the 
funds  and  .53  closed-end  com-  movement  in  the  face  of  restric- 
panies,  plus  basic  information  on  live  laws  pertaining  to  mutual 
the  operation  and  many  uses  of  fund  advertising.  Such  restrictions 
investment  companies.  It  sells  at  apply  to  no  comparable  invest- 
$20.  nients.  Moderation  of  these  provi- 

“Impressive  as  the  growth  of  sums,  which  definitely  handicap 
investment  companies  has  been,  "  mutual  funds  in  attempting  to  tell 
Mr.  Wiesenberger  states,  "it  is  their  story,  would  attract  enough 
only  the  barest  beginning  of  what  new  investors  to  make  this  esti- 


di.scovcring  that  common  stocks 
offer  the  average  investor  advan¬ 
tages  not  otherwise  obtainable.  In¬ 
flation  and  the  prc.scnt  .50c  dollar 
are  focusing  attention  on  the  irn- 

. .  portance  of  maintaining  the  ptir- 

and  it  chasing  power  of  invested  funds 
and  of  procuring  a  living  income. 
1960  lor  'I’hose  po.ssibililies  are  inherent  in 
and  annual  common  stock  investments.  In 
.000,000  locent  years,  institutions  and 
mutual  f'H-'^tees  have  increasingly  changed 
over  from  bonds  and  preferred 
,  slocks  to  common  .stocks.  Indivi¬ 
duals  are  following  their  example. 
Many  have  learned,  and  more  are 
finding  out.  that  common  stocks 
—  far  from  being  suitable  only  for 
speculators — are  an  essential  part 
of  any  complete  investment  pro¬ 
gram. 

"2 1  More  and  more  people  are 
becoming  smart  enough  to  know 
the  yare  not  smart  enough  to  in- 
.  vest  successfully  in  stocks  on  their 
own.  Investment  companies  have 
slrown  that  investing  can  be  pro¬ 
fitable— but  that  it  is  in  it.self  a  ■ 
full-time  profession. 

"Recent  years  have  made  crystal n 
clear  the  difficulty  facing  the  in-'' 
vestor  trying  to  make  money  i 
through  ‘hit-and-miss’  stock  pur-  ' 
chase  methods.  Investment  com-  i 
panics  point  out  that  investorsi, 
who  chose  40  per  cent  of  the  com-  i 
mon  stocks  listed  on  the  New  i 
5  ork  Stock  Exchange  found  the  i 
bull  market  .since  1949  had  passed  < 
th„„,  u..  i„  contrast,  the  holder|i 
company  securities  j 
H.v  in  the  growing  j 
■rican  industry,  be- 
lares  automatically 
o.is-scction  of  the 


QUICK 

KiJOCKVav^ 


The  new  boxing  ring  recently 
installed  in  Madison  Square 
Garden  can  be  knocked  down 
almost  as  fast  as  some  fighters 
we  could  name.  This  is  impor¬ 
tant  to  the  Garden,  with  its 
quick-change  schedule  of  sports 
events,  from  boxing,  basket¬ 
ball  to  hockey  and  back  to 
boxing  again.  Made  of  light¬ 
weight  aluminum,  this  rmg 
promises  to  be  more  than  a 
match  for  the  toughest  heavy¬ 
weight. 

Aluminum  is  constantly  mak¬ 
ing  news  in  our  own  sports 
world.  Anglers,  yachtsmen  and 
other  strenuous  types  go  for 
the  light,  strong,  non-rusting 
equipment  made  by  Canadian 
manufacturers  from  Canadian 
aluminum.  .Aluminum  Company 
of  Canada,  Ltd.  (Alcan J. 


Red  Cloud  M,  A  .S.  ... 
Rice  I.ake  Gold  • 
Security  Freehold  Pel 
Winnipeg  River  Tin 


INDUSTRY  GROUP  MARKET  TRENDS 


Prepared  by 

THE  WE.STERN  CITY  COMPANY  LIMITED 
Vanroiiver,  (’anada 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  in¬ 
dexes.  This  i.s  because  they  are  weighted  by  the  trend  of  the  general 
market.  These  charts  enable  an  Inve.'sor  to  see  at  a  gla/ice  how  the 
litocks  of  a  certain  industry  are  performing  relative  to  the  general 
market. 

F.AV’OR.\Bt.E:  If  an  individual  industry  Group  is  performing 
better  (rising  faster  or  declining  slower •  than  the  general  market, 
the  index  will  show  a  ri.^ing  trend. 

UNF.AVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  of  inve 
Industry  Group  is  pci  torniing  wor.se  (rising  slower  or  declining  particip 
faster^  than  the  general  market.  profits 

The.se  indexes  do  not  predict  the  market  trend  of  any  Industry  cause 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  provide 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  market, 
cums’.ances  causing  the  change  in  investment  sentiment  and.  if  j 

warranted  to  take  defensive  or  aggressive  action  before  the  new  the  p 
counter-trend  has  progressed  too  far.  (are  a  in 


continue  to  grow  because  the.v 
'represent  an  idea  that  is  in  tune 
'with  these  times.  The  social  and 
income  revolution  of  the  pa.st  Li 
years  has  brought  more  money  to 
more  people  than  at  any  time  in 
|al!  history.  Without  the  modern 
investment  company,  average  in-' 
vestors  would  find  .stock  invest¬ 
ment  a  hazardous  venture.  To¬ 
day.  the  former  investment  priv- 
lileges  of  the  Rockefellers,  Mor-' 
gans  and  Vanderbilts  are  the  op¬ 
portunities  of  the  many." 


(Continued  from  Page  1) 


DOME  PRODLC'riON  I  P 
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cannot  bury  their  mistakes.  No  p 
■  other  form  of  investment  manage-  1 
;  ment  is  under  comparable  com¬ 
pulsion  to  reveal  errors  as  well 

1  3S  SUCCC.''Sf‘S, 

!  The  reaoy  a\ailabilitv  of  com- 
'Plele  d.3ta  on  all  leading  firms: 
'in  this  field,  set  forth  clearly  and 
simply  each  year  in  Investment: 
^Eimpanies.  is  one  important  rea-. 
120  >nn  why  many  experienced  and 
no  sophi.sticated  investors  have! 

chosen  to  entrust  their  monev  to 
100  these  funds,  | 

^  Competition  Construrtive 

’’4t  Competition  among  invest- 1 
80  ment  ctimpanies  has  proved  a  i 
constructive  force  in  developing , 
280  -services  in  keeping  with ; 

260  '31  o  d  e  r  n  requirements  Todav. 
240  funds  adaptable  for  vi.'--' 

tiially  every  investment  obiectiv'*.' 
220  from  a  complete  conservative  pr.n^ 
7nn  '"’'33  ‘33  a  single  package  to  a  ven- 
ture  on  the  future  of  atomic 

120 

IIQ  -3'  Mutual  funds  were  the 
fust  to  recognize  the  widespread 
100  and  growing  need  among  mnde’'-i 
ate-income  families  for  a  w*av  loi 
^  invest  regularly  otiF  of  earnings  j 
120  .^'^’’ting  more  than  20  years  ago.j 
but  in  recent  years  with  greaflv 
110  improved  methods,  they  ha\e 
made  it  possible  for  the  average  , 
^  person  to  acquire  a  'living  es-  ' 
90  tate’.  Now  .Americans  can  ‘pay' 
as  they  go’  for  the  kind  of  in- j 
80  vestment  account  formerly  assn-j 
150  ciated  only  with  great  ’  wealth. 
140  Today  more  than  200.000  indivi-  ^ 
duals  are  investing  at  least  $6  -  B 
000.000  ‘■very  month  through  mu-  | 
120  tual  fund  acciinuilatiim  plans  bv  ' 
no  which  iniestors  can  purcha-e 
fund  .shaifs  on  a  regular  moiitti- 
•00  iv  basis.  This  is  four  times  t:ie 
gQ  number  using  such  plans  two  > 

years  ago — and  the  .growth  's  / 

gQ  steady.  .Inst  three  yea.-s  ago. 

there  were  only  2,3  siicii  plans  in 
-Q  existence.  Trie  19.54  edition  .af  / 

“  Investment  C’ompanies  lists  92  f 
65  mutual  funds  whose  shares  inav  i 
^  be  bought  in  this  way.  '  L 

cc _ 6 1 _ Investment  companies  will  ij 
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What's  news  at  Inco? 


18  OIL  REFINING 


31  PULP  &  PAPER 


75  CONSTRUCTION  & 


STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


29  UTILITY 


54  FOOD 


Supplif'd  by  Shparxon  ll.imniill  ^ 
(<  lo>ine  qnol,4tionN.  Mine  1.5,  JJ 
ICO  35  1,  Int  .Vickrl 

150  Allis  Chaim  57  v  |nl  Paper 
140  -Amer  Can  42'  Int  'lei  T 
ISO  ■^'3'  *^85  A-  y.  .34L  .Jonn-  \Ianv 
ljU  Amer  Loco  Kenofcotf 

120  ■''33  Radiator  l.ock  'eed 

.Am  Smelting  lie's  Loev^- 

110  -Am  Tel  & 'L  135 .\Ici  ck 
.Am  Tobacco  kU^g  .Vlon-ai.'o 

100  ■Anaconda  36'h  Vtont-W.ii  d 

.Armour  9'_,  .VIo'mola 

90  Atch  T&SF  109  .Nat  D  st 

Atlantic  Ref  34  .Vat  .Steel 

Baldwin  I.iiiia  9'^  .VI’  (••mlial 
80  Ball  .t  Oliio  22 ‘g  .Voi'  Am  Av 
Bendix  .Avia  77 .Vor  t'aciliv 
jn  Beth  Sleet  .;9is  I'.ii  .imm.ioi  p 

Borden  t;:  i,  pejm,  |||{ 

65  Bodd  ■  g  'h  Pep-i  r,.: , 

go  Canada  Dry  Li's  Pliill.p-  peu- 
CRH  Z'il,  Pol,  Se:\ 

CC  Calei  pillar  5.:',  Pole  (,.. 

Celane-e  211',.  Itod.o  C'.,  p 

too  Cli  8c  Ohio  44  >3  l!,  n,  n,.,,,i 
Chrysler  .59;,  l!,  p.,ol.i  s; 

^  Colombia  G  !4'.,  St  Re.  i-  P.ip 

Com  Solveiii  lt;i„  Scheiile-. 

(.’on-  Kdpon  43' ■  Sea, --lll.i-nk 
80  Deeie  Shell  (j  1 

Del  &  Hod  43  Soe-\'.,eoom 
70  Dlst  Seag  29' 

'''  Douglas  tiS 

130  Dupont  124 

,,,,  Fast  Kodak  .59 

120  Krie  RR  IH' 

tlO  Gen  Elec  40 

Gen  .Motors  71' 

Goodrich  Rfl 

Goodyear  k.3' 

op  Grumman  27' 

^  Gulf  Oil  57: 

Home-take  42' 

80  Illinois  Cent  45 

Int  Harve-t  lio' 


19  BEVERAGE 


26  RETAIL 


45  FINANCE 


51  TEXTILE 


Sout,’.  fMl 
Stanci  HisinfS 
Slann  S.i 
Stufirbakf  , 
'I’cxas  (V) 
I’n'on  Cain 
Lnion  Pac 
I  r  n  .-X I  f  1 1  n  r 
US  Rubber 
US  Strr! 
Wrstinsho'.tcr 
Wnn) woi  th 
Voun^stou  n.S 


5  AMUSEMENT 


40  BASE  METAL 


Before  long,  in  Inco’s  firefghton  .Mine, 
that  portion  a  mile  or  more  undergroiinrl  55  ill  hecomc  a 
hive  of  industry  as  men  and  machines  begin  to  burrow  a 
network  of  passages  around  and  into  the  ore. 

But  first,  provision  must  be  made  for  the  healtli.  safety  and 
comfort  of  the  men.  Fresh  air  is  vital.  .So,  from  the  present 
mine  workings,  a  shaft  1.5  feet  in  diameter  is  Iveing  cut 
straight  down  through  solid  rock  to  a  point  more  than  a 
mile  below  the  surface.  Its  upper  end  w  ill  connect  w  ith 
another  airw'ay  to  the  surface.  Through  this  shaft,  all 
smoothly  cemented  like  a  silo,  ,5  50,000  cubic  feet  of  air 
per  minute  will  be  forced  dowm  into  the  lower  working.s 
of  the  min©. 

“The  Romance  of  SickeT*,  a  72-pagc  hook,JuUy  fflustratce/,  will  he  aent 
free  on  rcffiteU  to  anyone  interested. 
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